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At  the  Lookout 


CANADIAN  VOTER 
TELLS  KING  TO 
FINISH  WAR  JOB 

_ _  I 

'  Hi*  Working  Majority  Better! 
Than  a  Government  Fighting  j 
Balance  of  Power  | 

SETBACK  FOR  SOCIALISM  | 

People  Prefer  to  Leave  “Freei 
Enterprise”  in  Hands  o  f  I 
Those  Who  Built  it  in  Pre-| 
ference  to  Contrdl  by  Politic 
cians  I 


Election  Result  a  Great  Personal 
Triumph  for  the  Prime  Minister 


Astutely  He  Fought  the  Contest  on  the  Probjems 
of  Peace,  While  Pro  Cons  Attacked  His  War  Re¬ 
cord  —  C.C.F.  Bottled  Up  in  Saskatchewan  and  So¬ 
cial  Creditors  in  Alberta  —  Government  Can 
Count  on  Support  of  all  Quebec  "Liberals.” 

By  Tempos 


TEXTILE  SHOWS 
EARNINGS  EQUAL 
TO  $9.82  SHARE 


Reconversion  to  Peace  is 
The  Chief  Problem  for 
Canadian  Industry  Now 


BIG  ACREAGE  OF 
COARSE  GRAINS 
ON  THE  PRAIRIES 

But  Flax  Crops,  Outside  ot 
Manitoba,  to  be  Relatively 
Rare,  Despite  Need 


LOOK  TO  MARKETS 


Special  Correspondence 

Winnipeg. — Its  growth,  retarded 
by  the  cool  spring,  the  west  s  corn 
crop  appears  otherwise  normal  to¬ 
day.  Generally  the  stand  of  wheat 
seems  even  and  the  appearance 
healthy,  while  the  low  temperatures 
have  added  vigor  to  the  root  sys¬ 
tems.  With  the  warmer  weather  re¬ 
corded  for  (he  first  lime  last  week, 
the  growth  has  been  rapid  of  late, 
and  over  large  areas  of  the  prairies 
the  wheat  is  now  four  or  five  inches 
high.  L’p  to  this  writing  however, 
Moihiug  in  the  way  of  liberal  .Tune 
rains  have  been  experienced. 

While  few  at-haa  are'  ri?ally  shorl: 
(’f  moisture,  some  complaints  have 
come  from  the  Edmonton  region  of 
northern  Alberta  which  has  had  le.ss 
than  one  and  one-quarter  inches  of 
precipitation  since  April  1st.  The 
Empress  area,  north  of  Maple 
Creek,  and  the  Assiniboia  section 
in  Saskatchewan  are  comparafively 
dry  territorie.s  today.  Manitoba  too, 
has  seen  its  waterlogged  fields  reacli 
ilie  point  where  they  could  he  .seed¬ 
ed. 

Pixceptional  progress  has  been 
made  in  the  sowing  of  the  coarse 
graih  crops  which  will  be  a  common 
sight  on  the  prairies  (his  year.  Des¬ 
pite  the  urgent  need  for  it  however, 
flax  crops  will  be  rare.  Apparently 
.  Manitoba  is  the  only  province  which 
v.ill  show  an  actual  increase  over 
last  year.  It  appears  also  that  the 
year,  owing  to  the  late  spring,  will 
not,  be  a  favorable  one  for  corn 
which  in  former  seasons  has  been 
extensively  planted  in  .southern 
Manitoba.  Corn  will  not  germinate 
in  temperatures  less  than  70  de¬ 
grees  and  up  until  last  week  no 
s'leh  weather  prevailed  in  the  west. 

■World  Grain  Markets 

Tn  the  pre-election  oratory  the 
west  heard  a  great  deal  of  discus¬ 
sion  on  the  prospects  of  world  mar¬ 
kets  for  its  grain  but  most  farmers 
found  the  politicians  were  on  un¬ 
familiar  ground,  able  to  offer  noth¬ 
ing  very  satisfactory  to  the  west¬ 
erner  who  wants  to  know  where  the 
g’'aip  is  going  to  be  sold.  There 
were  plenty  of  promises  and  explan¬ 
ations,  but  the  market  situation  is 
still  obscure  to  most  prairie  people. 
One  of  world's  big  wheat-exporting 
(Continued  on  Page  8) 
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I  APART  from  quite  natural  po-! 
j  litical  disappointments  — and  such  j 
I  disappointments  are  not  so  lasting  | 
•  as  they  were  in  other  days  — the! 

results  of  Monday's  elections  w-ill, 
j  we  believe,  be  accepted  as  gener- ! 
I  ally  satisfactory.  The  indications! 
I  are  that  Canadian  business  as  a] 

'  whole  will  find  them  perhaps  bet- 
j  ter  than  could  hav.e  been  expect-, 
j  ed  considering  the  line-up  of  par- 
I  ties  and  the  nature  of  the  ram-| 
j  paigns  they  carried  on.  Outstand-| 
j  ing,  first,  is  the  fact  that  there  j 
!  is  in  prospect  a  government  with  a 
I  working  majority,  which,  at  the 
I  same  time,  will  be  faced  with  an  j 
opposition  which  can  be  effective! 
Without  the  prospect  of  obstrnc-| 
tion  of  a  serious  character.  And,  I 
by  the  will  of  the  majority,  the| 
government  which  carried  on  dur-! 
ing  the  war,  now  has  a  mandate, 
to ‘carry  out  its  program  for  at! 
lea.st  the  first  phase  of  the  recon- i 
struction  period.  j 

Socialist  Elements  { 

Definitely  Rebuffed  i 

Of  perhaps  almost  equal  — and! 
in  the  minds  of  many  even  great¬ 
er — importance  is  that  the  radical  j 
elements,  of  which  the  C.C.F.  pre- j 
dominated,  have  been  rebuffed  in  j 
no  uncertain  manner,  .\part  from  j 
Saskatchewan,  where  the  C.C.F.  j 
experiment  has  been  on  trial  only| 
a  short  tme,  and  Alberta,  where  | 
Social  Credit  still  has  its  follow¬ 
ing  .^tsltuations- which  are  the  out¬ 
come  of  local  economic  problems) 
the  Canadian  people  have  indicat¬ 
ed  that,  while  they  may  give  pass¬ 
ing  contemplation  to  socialism  in 
theory,  they  do  not  want  it  in  prac¬ 
tice.  The  weakness  of  the  C.C.F. 
program  has  been  that  the  leaders' 
plan  to  take  over  the  banks  and 
oilier  forms  of  big  business  is  not 
with  the  idea  of  improving  the  ser¬ 
vice  to  the  public,  but  v\-erely  to 
provide  a  new  type  of  government 
exercising  economic,  as  well  as  po¬ 
litical.  control.  .\pparently  the 
great  majority  prefer  to  see  a  con¬ 
tinuation  of  free  enterprise,  and 
are  prepared  to  leave  the  manage¬ 
ment  of  our  financial  institutions 
and  great  industries  in  the  hands 
of  the  people  who  built  them,  ra¬ 
ther  than  to  place  them  in  the 
control  of  theorists  without  ex¬ 
perience  and  who  would  have  no 
qualification  for  their  jobs  other 
than  that  they  had  been  able  to 
obtain  a  certain  number  of  votes. 

Wide  Result  Overshadows 
Provincial  Situations 

In  addition  to  the  C.C.F.  sweep 
in  Saskatchewan  and  the  success 
of  Social  Credit  in  Alberta,  Que-j 
bee  is  the  only  other  province  j 
which,  has  shown  a  solid  political 
front — solid  not  in  that  it  has  giv¬ 
en  the  government  u-naninious  sup- 1 
port,  but  that  it  was  practically  | 
unanimous  in  voting  against  the  I 
party  which  wdll  now  provide  thei 


Ottawa. — .Mackenzie  King,  sevsjs  times  prime  minister  of  Canada, 
la  now  within  360  days  of  beating  ^r  John  A.  Macdonald's  record  for 
longest  period  in  that  high  office.  In  a  word.  King  got  elected  because 
he  cho.se  to  fight  the  election  on  Ihe  problems  of  peace;  the  Tro- 
gressive  Conservatives  wanted  to  fight  tlie  war  all  over  again.  King, 
as  very  often,  was  right. 

While  it  is  true  that  Jiing  lost  a  lot  ot  ground,  the  wonder  is, 
with  all  the  things  against  him,  that  he  came  anywhere  near  win¬ 
ning,  that  he  didn't  lone  liis  shirt.  Instead,  he  still  has  enough  to 
come  and  go  on,  with  a  little  htlp  from  the  Independent  Diherals  who 
are  independent  in  name  only.  .He  can  form  a  government. 

King  was  l)Iamcd  for  evervihing.  But  r.till  he  won.  Gorernments 
rarely  survive  wars,  and  on  this  subject,  Rt.  Hon.  Arthur  .Meighen 
ought  to  be  able  to  testify  eloquent  i.v. 


King  also  kept  downMhe  C.C.F. 
"menace”  pretty  well,  bottled 
up  the  Social  Crediters  exclu¬ 
sively  in  Alberta,  and  whittled 
down  the  independents  in  Que¬ 
bec  to  reasonable  proportions.  It 
1.S  obvious  that  he  is  the.  strong 
man  of  the  .Maritimes.  It  is  equal¬ 
ly  certain  that  he  is  no  one-pro¬ 
vince  man,  as  many  Conservative 
leaders  ultimately  become. 

To  the  perennial  charge  that 
Quebec  puts  over  King,  the  an- 
swei'  this  time  is  that  King  got 
3,7  straight  Liberal  .seats  in  On¬ 
tario,  against  something  better 
than  47  in  Quebec.  In  other 
words,  to  hear  his  opponents 
tell  it.  you'd  think  King  always 
got  67  in  Quebec  and  none  in 
Ontario.  But  in  this  election, 
for  every  four  he  got  in  Quebec, 
he  picked  off  three  in*  Ontario, 
which  is  good  going  despite  all 
ihe  talk,  and  particularly  when 
you  remember  what  happened 
the  Liberals  in  Ontario  a  week 
before.  Score  another  one  for 
Mr.  King. 

¥  V  a 

You  remember  last  week  I 
concluded  this  column  with: 
“The  election  will  be  won  this 
week.  How  quickly  can  King 
discount  that  Drew  smash  in 
Ontario?  How  ably  will  he  be 
able  to  set  forth  the  whole  story 
at  Ottawa  this  week?  King, 
said  to  he  reeling  from  the  Drew 
victory,  is  doing  no  such  thing. 
He's  in  a  huddle  with  hinisoif 
some  place,  planning  last  min¬ 
ute  strategy.  Don't  sell  out  our 
P.M.  yet.” 

I  have  no  reason  to  retract 
anything' I  said  a  w-eek  ago.  It 
was  apparent  to  those  who  heard 
Premier  King  on  the  air  last  Fri¬ 
day  and  notably  to  those  who 
saw  him.  at  the  Auditorium  here, 
that  he  had  his  old  bounce  back. 

King  was  able  to  persuade 
Ontario  that  provincial  politics 
were  one  thing,  federal  politics 
were  another.  They  accept  "“d  bis 
v-erslon,  and  returned  37  I.iber- 
als.  Even  Hon.  Humphrey  Mir- 
chell.  who  was  assiduously  s.a- 
botaged  by  C.C.F.  personnel  in 
the  plants  down  Welland  way. 

managed  to  make  the  grade. 

¥  *  » 

Looking  over  the  field,  .prov- 

inrie  by  province,  it  is  apparent 
that  it  is  Mackenzie  King  or  no- 
hod.v.  down  in  the  iMaritime  pro¬ 
vinces.  What  little  ground  the 
Pro  Cons,  did  hold  was  pretty 
well  lost  In  New  Brunswick,  with 
the  Liberals  taking  two  more 
scats. 

¥  ¥  » 

Quebec  has  come  hack  with  two 
kinds  of  independents,  those  who 
will  sunport  Mr.  King,  and  those 
who  will  .support  Mr.  King.  The 
former  will  support  him  auto¬ 
matically  and  the  latter  will  sup¬ 
port  him  when  they  get  a  little 
encouragement. 

In  Manitoba  John  Bracken  had 
lost  his  magic.  He  picked  up 
only  one  seat,  and  that  at  the  ex¬ 
pense  of  Donald  MacKcnzie,  in 
Xeepawa.  The  C.C.F.  g’.'abbed 
his  old  riding.  Churchill.  The 
provincial  riding  of  The  Pas  i.s 
part  of  federal  Churchill,  and 
the  chances  are  that  John 
Bracken  saw  the  handwriting  on 
the  wall  up  there  a  long  Hme 
ago,  and  elected  to  play  it  safe 
in  Neepawa.  So  if  .John  Bracken 
was  originally  drafted  to  win 
Manitoba  somebody  picked  the 
wrong  man.  ThiS  is  true  of  Sas¬ 
katchewan  also,  where  the  net 
loss  to  the  PC’s  is  two.  leavin 


Can  Bracken  Save 
Country  Millions? 


BY  TE.>n*LS 


official  opposition.  But  the  over¬ 
all  situation  provides  a  much  bet- 1  the  brilliant  John  Diefenbaker  as 
Uamn.o  I.V  these!  theLouG  Voice.  Ernie  Perlpy 

licked  General  Andy  McNaugb- 


ter  balance  than  indicated  by  these  j 
three  provinces,  and  in  the  broad  | 
result  the  democratic  system  has  j 
again  demonstrated  that  the  com¬ 
mon  sense  of  the  people  as  a  whole  | 
can  usually  be  trusted'  to  provide  a ! 
satisfactory  answer  to  our  national 
problems. 

Of  course  there  will  be  a  meas¬ 
ure  of  uncertainty  until  the  sol- 
(Conlinued  on  page  8) 
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ton  easily  enough  (predicted 
herewith  since  last  November) 
but  he  couldn’t  beat  the  attrac¬ 
tive  Mrs.  Strum,  who  is  to  be  our 
only  lady  in  the  20th  parlia¬ 
ment.  Mrs.  Strum  lost  out  to 
Premie,-  Patterson  in  the  provin¬ 
cial  election  by  a  very  close  mar¬ 
gin. 

¥  *  ^ 

Of  course,  the  Liberals  haven’t 
got  a  thing  to  crow  about  In 
Saskatchewan.  The  coldest  kind 
ot  comfort  can  be  taken  from 
the  fact  that  the  C.C.F.  sweep 
of  21-0  did  not  materialize.  The 
Douglas  administration  appar¬ 
ently  is  pleasing  the  people,  or 
thev'  are  not  ready  to  admit  they 
made  a  mistake. 

T  am  beginning,  of  course,  to 
think  that  the  people  of  Saskat¬ 
chewan  are  as  crazy  as  the  peo¬ 
ple  of  Alberta.  The  Saskatche¬ 
wan  electors  threw  out  Premier 
Patterson,  his  nrincipal  sin  ap¬ 
parently  being  that  he  managed 
the  province  so  well  that  he  had 
an  $8,000,000  surplus.  The 
C.C.F.  somehow  bamboozled  the 
(Continued  on  Page  18> 


Ottawa.  —  .John  Bracken, 
viewed  today  on  Parliament  Hill 
by  those  who  have  got  rid  of 
the  pc-st-election  hysteria,  is  seen 
as  the  man  who  will  try  to  save 
Canada  millions,  during  the  next 
parliament.  With  all  respect  to 
previous  conservative  financial 
critics,  Ottawa  at  long  last  has 
got.  an  Opposition  critic  who 
knows  his  stuff. 

John  Bracken  ran  a  govern¬ 
ment  for  twenty-years,  knows 
ho-w  a  government  saves  money, 
wastes  it,  loses  it,  makes  it.  He 
knows  all  the  answers.  He'll  be 
able  to  ask  King  and  Ilsley  some 
pretty  shrewd  questions.  Brac¬ 
ken  is  a  digger.  Tha  public  ac¬ 
counts  were  igijored  in  the  last 
rump  session.  Bracken,  they  say, 
will  go  after  the  government  In 
the  20th  Parliament,  on  the 
whys  and  wherefores  of  many 
a  million  casually  spent.  They 
say  that  If  somebody  really  went 
into  Ottawa’s  wartime  spending, 
he  could  find  a  lot.  Mind  yon, 
when  the  emergency  was  dire, 
we  couldn’t  stand  and  stop  and 
hold  up  the  war  by  asking,  if 
this  expenditure  was  really  ne¬ 
cessary.  N’or  can  the  govern¬ 
ment  be  held  to  account  now 
for  nioney  tossed  feverishly, 
thoughtlessly,  into  (he  maw  of 
war  during  the  time  when  all 
looked  ail  but  lost. 

Bracken  ,jvill  get  a  lot  of 
abuse,  but  he  is  uoizone  to  run 
from  a  phrase.  Adjectives  never 
hurt  John  Bracken. 

Here  are  some  things  that 
Bracken  is  expected  to  pry  into: 

1.  There  is  some  question  as 
(o  whether  War  Assets  Corpora¬ 
tion  is  acting  properly  or  net. 

2.  What  about  public  rela¬ 
tions?  Do  we  need  our  govern¬ 
ment  interpreted  so  minutely, 
now  the  war's  half  over? 

3.  Military  extravagance  has 
been  something.  True,  one  could 
not  calculate  things  precisely. 
But  there  are  instances  where, 
in  the  midst  ot  a  'Victory  Loan 
drive,  the  RCAF  paid  $700  for 
a  flagpole,  or  the  equivalent  of 
seven  $100  bonds.  There  still  Is 
stuff,  earmarked  for  the  Euro¬ 
pean  war,  weatlierworn  and  ob¬ 
solete.  on  railway  sidings,  why? 

4.  There  are  these  who  say 
that  Munitions  and  Supply  can 
now  be  safely  shorn  like  a  spring 
lamb.  Is  that  correct  or  not? 
The  impression  is  that  this  end 
of  the  war  endeavor  could  be 
cut  down  pretty  sharply. 

(Continued  on  Page  18) 


Marked  Improvement  Over  Net  C.M. A.  Holds  'Rehabilitation  of  Men  and  Machines 
for  Previous  Year  of  $5.57  I  Up  to  Light  of  Public  Discussion  —  Good 
onOHnmon  Progress  Shown  in  Meeting  Problem 

I  GORDON  W  jOUTLOOK  i  74^  ANNUAL  MEETING  RECORD  ATTENDANCE 

I SSicriTFi-'*'-  /'•'ric'i  Calls  fora  Wider  Infernatienal 

ture  of  Company  is  Expressed  Trade  —  5.  S.  Garson  Pleads  for  Modernised  Tax 
-  I  Structure  —  Rowell  Sirois  Provisions 

1  Revision  on  rdandard  profits!  - - - 

:  besis  for  income  and  excess  profits  i  (Staff  f  oiTrspondence) 

■tax  purposes  on  last  federal  budget:  Having  provided  everydiing  needed  for  the  prosecution  of  the  war 

I  was  a  factor  of  come  importance ,  jn  a  wanner  which  has  won  the  acclaim  of  the  world,  Canadian  Industry 
j  r  n  net  earnings  showing  of  Dom-|niight  now  be  excused  fer  taking  time  out  but  to  sit  back  and  admire 
I  inion  Textile  Co.  Ltd.  for  fiscal ;  jtseif.  B,it  the  74th  annual  meeting  of  the  C.M.A.  had  mare  to  do  than 
j  year  ended  March  31,  1945.  After' just.  that.  Tlie  meeting  which  will  probably  (urn  out  to  have  been  the 
jail  cliarges  and  -ippropriations,  net!  List  one  of  this  war  showed  its  overwhelming  concern  with  problems  of 
j  for  period  is  show'n  on  annual  re- j  i-cconversion,  lehabilitetior  and  matters  ot  inimodiale  importance  to 
!  port  of  company  at  equivalent  ofjan  economy  moving  from  a  war  to  a  peace  footing.  From  what  one  could 
I  $9.82  a  share  on  outstanding  comjjtake  out  of  the  speeches,  the  remarks  during  round-table  sessions  and 
mon  stock  as  compared  with  $7.77|t,-om  the  general  comment  i‘  may  be  assumed  that  these  problems  will 
'a  share  for  preceding  year.  i  be  attacked  with  the  same  seriourness  as  were  those  of  the  war  years. 

I  Another  factor  in  net  earnings'  The  great  number  of  incidental  sub.iects  discussed,  exhibited  and 
I  report  points  out.  w-as  a  profit  1  referred  to  by  well  over  2,000  members  in  attendance  did  not  hide  the 
during  the  past  year  of  4i')4S,719  fact  that  reconversion  Ic  peace-lime  operations  and  re-establishment 
arising  out  of  .a  decline  on  quanti-|Of  peace-time  norms  was  the  primary  attraction.  Many  members  frankly 
ties  and  with  values  of  inventories.  i  came  to  find  out  how  others  were  tackling  the  job’  many  had  new 

A  feature  of  (he  report  is  its  i  the 

demonstration  that  company’s  abil-; 'iews  of  others  and  submit  to  the  judgment  of  (nose  who  had  had  the 
ity  to  keep  costs  down  reduced  the  rontacto  and  such  sharing  of 

amount  of  subsidies  which  other- 
wise  would  have  been  paid  by  the 
government.  Subsidies  were  recelv-i 
ed  on  raw  cotton  used  in  goods  sold ! 
at  ceiling  prices,  imports  of  grey! 


cloth  and  rayon  staple  fibre,  andi 
also  on  domestic  nurchases  of  one 
type  of  continuous  filament  rayon. 
It  is  pointed  out  in  report  that  the! 
arrangement  which  the  primary  | 
cotton  manufacturing  industry  | 
made  with  the  Ottawa  authorities 


“PETE”  EARNINGS 
SHOW  GAIN  AND 
PROSPECTS  GOOD 


^  As  usual  the  battery  of  speakers 
I  was  of  liigh  calibre  although  one 
;  was  naturally  disappointed  that 
!  political  campaigning  kept  away 
'the  men  wlio  could  have  elucidated 
on  government  plans  already  an¬ 
nounced,  or  given  a  little  detail  of 
what  future  government  would  pro¬ 
pose  to  do.  How'ever  to  a  greet  ex. 
tent  reconversion  plans  are  a  mat¬ 
ter  not  only  of  individual  concern 
but.  also  of  individual  application 


akes  the  industry  the.  supporting!  Net  for  1944  Equal  to  $1.25  a  and  C'anada’.s  manufacturers  would 


element  of  a  structure  of  ceiling 
prices,  and  thus  no  further  sub- 1 
sldization  is  required  on  domestic' 
cotton  goods.  ! 

Broflts  I'p  ai.400,000 

I 

Report  shows  that  operating  i 
profit  for  year  endad  March  31,! 
1945,  amounted  to  $3,956,225, 
after  deducting  $1,500,0(10  for  de¬ 
preciation.  against  $1,000,000, 
directors’  fees.  $11,761  as  against 
$10,200,  legal  fees.  $11,191  as 
against  $8,936  and  executive  offi¬ 
cers’  $79,700,  as  compared  with 
$77,675.  Operating  profit  for  pre¬ 
ceding  fiscal  yc3.r  amounted  to 
$2,554,583.  Investment  revenue 
for  latest  period  amounted  to  $570,- 
214  as  against  $543,570  and 
brought  Income  to  $4,626,439  as 
compared  with  $3,088,153.  Bond 
interest  in  1944-45  period  absorbed 
$137,396,  as  against  $140,146  in 
previous  year,  and  provision  for 
taxes  totalled  $1.. 787, 251,  as  com¬ 
pared  with  $1,295,000.  Dividends 
on  common  and  preferred  were  un¬ 
changed,  while  a  sum  of  $976,125 
for  contributions  to  retirement 
plan  appeared  this  year.  Surplus 
brought  forw'ard,  after  some  other 
adjustments,  amounted  to  $5,002,- 
997  at  March  .'11,  1945,  compared 
with  $4,900,615  at  March  31,  1944. 

Refundable  1945  tax,  in  deferred 
snrpius,  is  shown  at  $565,521  as 
compared  with  $816,000. 

Balance  sheet  reveals  a  further 
considerable  improvement  in  net 
working  capital  position  during 
year  under  review.  Current  assets 
show  an  expansion  of  over  $1  mil¬ 
lion  at  $19,673,865,  while  current 
liabilities  declined  about  $40,000  to 
$4,169,096.  Net  working,  capital  as 
at  end  of  year  under  review,  at 
$16,604,769,  is  more  than  $1  mil¬ 
lion  greater  than  figure  at  end  of 
previous  year,  and  ratio  ot  current 
(Continued  on  Page  7) 


Share  (U.S.)  Against  $1.10 
A  Share  in  1943 


1945  OUTLOOK  BRIGHT 


seem  to  be  well  on  the  way  towards 
1  meeting  their  own  various  prob- 
!  Icms. 

j  As  usual  the  president’s  address 
and  the  address  of  the  key  note 
speaker  at  the  dinner  provide  both 
the  motto  apd  the  leit  motive  for 
the  CMA  convention.  Mr.  MacFar- 
lane  s  ‘‘Whj’  should  we  fear  the 
future”  provided  the  motto  and 
Mr.  Winthrop  W.  Aldrich’s  discus¬ 
sion  of  the  "Bases  for  World  Trade 
Expansion”  provided  the  back- 


A  healthy  improvement  in  net 
earnings  as  compared  with  previous 
year  and  an  optimistic  forecast  by 
president  with  regard  to  prospects 
for  current  year  are  highlights  of 
annual  report  of  International  Pe-  _  _ 

troleum  Co  Ltd.  for  1944.  Report  j  ground  against  which  thT  conifer- 

shows  net  for  past  year,  after  all !  moved  ^ 

charges,  at  equivalent  of  $1.25  a  I  '  „ 

share  (U.S.  funds)  on  combined  |  Arfer-Tlar  Problems 

preferred  and  common  stocks  of  i  president’s  address,  presen- 

company  (200,000  preferred  and'***®  week's  issue  of  "rhe  Fi- 

14,324,088  common)  as  against  j  cover  a 


Montreal  Power’s  “Unseen 
Asset-Wealth 


ff 


The  second  of  the  series  of  the  analyses  on  Montreal 
Power  by  T.  Kelly  Dickinson  will  appear  in  next  week's 
issue  of  The  Financial  Times. 

As  a  supplementary  argument  to  that  of  “earning 
power"  being  the  real  test  of  property  values,  next  week's 
article  will  deal  specifically  with  the  almost  fabulous  “un¬ 
seen"  asset-wealth  of  the  consolidated  Companies. 


Carriers  on 

Canada’s  Water  Highway 

Canada  Steamship  Lines,  Limited 
First  Mortgage  Bonds  Series  "A” 
Due  March  15th,  1957 
Price;  99  and  interest,  to  yield  3.60% 

Earnings  of  the  Company  in  1944,  after 
depreciation,  amounted  to  7.5  timet  present 
bond  interest  requirements. 

A  circular  will  be  gladly  furnished 
upon  request. 


360  St.  Jmmet  Street 
Montreat 

Tel.  HArbour  2131 


The  Wood  Gandy  Corporation* 

Limited 


$1.10  a  share  for  year  1943 

lUi  pre.senting  repoit  to  share¬ 
holders,  R.  V.  Le  Sueur,  president 
of  company,  states  that  with  freer 
movement  of  tankers  and  a  steady 
demand  for  oil,  production  rose 
and  directors  expect  an  enlarged 
demand  for  production-  from  the 
company’s  South  American  fields 
in  1945.  lYith  an  easier  material 
situation  expected  as  a  result  of 
the  war  ending  in  Europe,  it  is 
hoped  that  "a  substantial  program 
for  further  expansion  of  operations 
will  be  under  way  before  1946.’’ 

Income  I'p  .$11  Million 
Report  shows  combined  income 
for  1944  amounted  to  $37,081,927, 
as  compared  -with  $26,045,890  in 
1943  and,  after  expenses  and  taxes 
of  $9,844,987  up  from  $2,818,725, 
combined  profit  is  shown  at  $27,- 
236,942  in  1943  as  against  $23.- 
227,365  In  1943.  After  fees, 
salaries,  depreciation,  amortization, 
etc.,  net  operating  profit  was  $17,- 
791,286  as  compared  with  $15,- 
559,648  and  other  income  (net)  of 
$392,908  vs.  $447,063.  brought 
year’s  profit  to  $18,184,194  as 
compared  with  $16,006,711.  After 
minority  share  of  $37,976  net 
available  for  dividends  in  1944 
amounted  to  $18,146,218  which 
compares  with  1943  figure  of  $15,- 
973^549.  Preferred  dividends  were 
j unchanged  at  $181,818  and  com¬ 
mon  dividends  were  also  unchanged 
at  $13,021,898,  leaving  a  net  sur¬ 
plus  for  194'*  of  $4,942,501  as 
against  $2,769,833  in  1943.  Sur¬ 
plus  carried  forward  at  end  of  1944 
amounted  to  $28,919.08,  as  com¬ 
pared  with  $23,976,597  at  end  of 
1943  period. 

In  the  balance  sheet,  cash  is 
shown  at  $12,195,241  as  compared 
with  $25,456,680  and  bonds  are 
$6,388,195  as  compared  with  $8,- 
372.722.  Current  assets  improved 
to  $62,634,395  from  $55,592,055 
and  current  liabilities  are  also 
higher  at  $16,518,714  from  $8,- 
522,848.  resulting  in  working  cap¬ 
ital  of  $46,115,681  from  $47,069, 
207. 

(Continued  on  page  20) 


wide  field.  The  near  coincidence  of 
the  end  of  the  European  war  -with 
the  74th  annual  meeting  provided 
a  suitable  Incentive  to  review  not 
only  the  vast  accompHshmenta  of 
Canadian  Industry,  but  pay  more 
than  cursory  attention  to  the  ques¬ 
tions  now  before  Canada.  It  is  oniv 
proper  that  the  rehabilitation  of 
men  from  the  services  should  head 
the  list.  The  liuman  element  is  for¬ 
ever  the  most  important  and  it  was 
for  this  reason  that  the  CM.\  ar¬ 
ranged  for  secial  sessions  in  co¬ 
operation  with  the  Department  of 
Veterans’  Affairs. 

The  Round  Table  conference  on 
this  subject  was  joined  in  not  onlv 
by  men  who  in  public  life  specialize 
in  this  matter  but  by  representa¬ 
tive  of  a  variety  of  key  industries 
who  could  provide  examples  and 
discuss  steps  taken  by  their  own 
concerns  to  bring  about  a  beneficial 
rehabilitation  charter,  such  as  was 
recommended  by  Brig.  .Mess. 

In  reconverting  to  peace-time  op¬ 
erations  the  close  connection  be¬ 
tween  stability  of  prices  and  costs, 
the  necessity  for  a  substantial  ex. 
pansion  in  research  expenditures 
and  facilities  and  the  co-ordination 
of  many  plans  .so  as  to  form  an  UR- 
(ierstandable  pattern  have  been 
found  to  be  necessary  requisites. 

.Hr.  MacFarlane  emphasized  the 
I  support  given  by  manufacturers  as 
a  whole  to  the  stabilization  efforts 
made  during  the  past  few  years  In 
the  matter  of  prices,  wages  and 
ether  factors  and,  saying  “it  would 
be  unwise  lo  bring  about  immediate 
abolition  of  these  controls  as  they 
can  only  be  modified  as  the  supply 
of  goods  begins  to  meet  the  de¬ 
mand”. 

He  called  for  a  great  spirit  of 
mutual  confidence  between  workers 
and  employers  alike  if  the  improve¬ 
ment  in  industrial  relations  is  to 
continue. 

For  .\  Sounder  Tax  Structure 

A  double-barrelled  appeal  for  a 
sounder  tax  structure  was  made  on 
the  occasion  of  the  conference. 
"Manufacturers  have  recognized 
during  the  war  the  great  increases 
in  taxation  but  with  the  end  of  the 
(Continued  on  Page  10) 
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Bank  of  Montreal 

'working  with  Canadians  in  every  walk  of  life  since  1817** 


INTERNAL  POWER 
EARNS  $9.34  ON 
FIRST  PREFERRED 


Off  from  $11.25  a  Share  in  1943 

—Porto  Rico  Payment  Re-  $20,838,355,  down  $4,083,696,  but  were  operating.  In  .addition  the  In-  ‘'roduTr”'^  uuawij-  ui 

fleeted  in  Balance  Sheet  net  working  capital  increased  by  dustry  had  reserve  stocks.  Ship-  ^  *  _ 

_  $7,319,886  —  from  a  deficit  of  ments  have  been  delayed,  however, 

$917,213  at  the  end  of  1943  to  a  awaiting  the  clearing  of  the  ad-  ni/l  TIID1?I?  171710 
WORK  CAPITAL  STRONG  credit  of  $6,402,673  at  the  end  of  Jacent  waters  of  mines,  the  fixing  KIK  I  HKI*  H  V  R  A  K 

-  1944.  of  a  cargo  price  and  a  settlement  a  aaaaaaw  aajiaaa 

Reflection  of  disposal  of  com-  Net  included  in  working  capital  of  Office  of  Price  Administration  ■%¥  i  M  A  1117  A  M/^17l\ 

pany’s  interest  on  Porto  Rico  is  an  item  of  $2,346,685  in  Porto  ceiling  levels.  Kl  ARI  AIJY  Alnl  P II 

Power  Co.  during  year  is  found  on  Rico  Power  Company  Investment  The  Swedish  Navy  is  reported  to  *  viativua^ 

annual  report  of  International  j  realization  account,  carried  as  a  have  removed  practically  all  of  the  ^I7I  I711IIAMP  Igyifirr 

Power  Co.  Ltd.  for  year  194  4  which'  deferred  credit  pending  final  deter-  mines  and  an  agreement  has  been  I  p  I  hi' HI  Ira  M  Mm  M  I 

shows  a  reduction  on  revenue  andimination  of  the  rights  of  distri-  reached  on  the  cargo  price  of  $8  iUldUl  Ilvlilii  ITllJU  A 

In  net  earnings  as  compared  withjbution  by  the  liquidator  of  that  per  ton  compared  with  the  re-  _ 

preceding  year  but  a  substantial  company.  quested  $12.50  a  ton.  The  OPA  is  .. 

Improvement  on  net  working  capi-l  - —  expected  to  announce  within  a  few  *“****«., 

tal  position.  iUS  Pulowood  SuDOlieS  revised  ceiling  levels  for  of  272,000  Phones  to  Number 

Net  earnings  for  year  under  re-j  *  *  .  j***  Scandinavian  wood  pulp,  which  will  Jn  Service  by  1948 

view,  after  all  charges,  were  equal  I  Ih  SCriOUS  GOndIflOn  enable  American  industry  to  com-  _ 

to  $’9.34  a  share  on  outstanding  -  pete  with  England  and  South  Am- 

fund  preferred  stock  as  against  Washington  —  Pulpwood  produc-  erica.  Sufficient  shipping  will  be  HEAVY  WAITING  LIST 

$11.25  a  share  earned  on  that  I  the  United  States  during  the  available  for  the  transportation  of  _ 

security  for  previous  year.  Balance!  first  four  months  of  145  was  so  far  this  pulp,  representatives  of  the  An  additional  272  000  telenhones 
sheet,  on  the  other  hand,  reveals  helow  19  4  4  levels  that  it  is  a  matter  Industry  declare.  ‘72  "00 

net  working  capital  of  55,656.29ok  ‘‘grave  national^  the  Norwegian  Exports  Delayed  estimated  ouilay  of  more  than  100 

as  compared  with  an  excess  of;  nvpr-nii  miinwond  Norwegian  exports  will  be  de-  million  dollars  for  plant  and  equip- 

current  liabilities  over  ^'*5^Q®”^Lpcpints  for  the  firct  four  montha  because  many  of  their  mills  ment  and  providing  some  6,000 

assets  of  $1,4-P,7..7  at  end  of  1943.  _  ^  .P’  ..  ..  ..  were  destroyed  or  severely  dam-  more  iobs  for  telenhnne  workera.  is 


•  LOOK  FOR  EARLY 
\M'  IMPROVEMENT  IN 

lljn  %  PAPERMTION 

U.  S.  Consumers  Expect  Sub- 
I  I  stantial  Shipments  from 

I  I  Sweden  Before  Long 

DELAY  FOR  NORWAY 

York. — The  paper  situation  | 

\  if  is  believed  here,  will  show  defl- 

‘'/A  nite  improvement  In  the  next  few 

weeks,  as  Sweden  expects  to  re- 
siimo  shipping  wood  pulp  here  ■ 

/F |C  V JM :  //  within  three  weeks  and  Norway 

* /  will  resume  its  exports  to  this 

country  by  September.  I 

rSTA.T'T'T* -IT  A  T  Sweden  Is  expected  to  send  ap- 

OJN  IKEAL  proximately  100,000  tons  of  pulp  „  R-  BROPHY,  president  o| 

,,  f  a  month  after  shipments  start  and  Limited  and  ^geiw 

>ry  walk  of  Ufe  since  1817**  it  increase  the  amount  if  the  Electronic  Tubes  Limited,  who  has 

-  demand  from  England  and  Latin  ®®  Pr®®i1/“t  f  th® 

America  should  be  less  than  an-  Association 

ticlpated.  Interests  connected  with  ' _ ] _ _ 

I  carried  to  surplus  account,  was  the  industry  declared.  Norwegian  , 

'$1,508,625  -  making  combined  consignments  will  not  reach  that  s?y  aU 

earned  surplus  $6,629,379,  from  figure,  but  they  can  be  expected  „  ,  romiiromo..»c  oven  fhnmrii 

which  was  deducted  $1,360,000  to*  increase  substantially  in  1946,  „neratp  at 

representing  regular  annual  divi-  for  more  wood  will  be  cut  this  .  ..  immarfiafpiv  **gwprtiaii 

dend  on  International  Power  7  per  coming  winter,  according  to  advices  interests  declare  that  the’  cellulose 
cent  first  preferred  stock,  plus  $10  received  here.  Vi®  ®®ii“*°®® 

per  share  on  arrears.  (Arrears  on  The  Germans  made  It  difficult  ..-n.jpj  ,1?!  annnHpa 

the  preferred  were  $10  per  share  for  Norwegians  to  cut  wood  last  ,  j_„,p  mitpriaia  nirmU 

as  at  December  31.  1944.)  winter.  The  Swedish  pulp  situation  nrnJre«  with  Lf  hpp^^^ 

The  consolidated  balance  sheet  was  much  better  and  at  the  close  jp  ^_ppp_,  vparo  hao  hapn 
shows  combined  capital  assets  of  of  the  European  war  their  mills  princlnallv  in  thn^nnaiitv  nf  fho 
$29,838,355.  down  $4,083,696,  but  were  operating.  In  .addition  the  in-  t*'® 


THE 

STANDARD  LIFE 
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strangth. 
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quested  $12.50  a  ton.  The  OPA  is  _  .  ^ 

expected  to  announce  within  a  few  Convention  LMscuases  Addition 


handle  Eastern  Pipe  Line  Co.  for  production,  and  thirdly,  as  con-  of  coal  hoisted  from  these  mines 
authority  to  export  gas  to  the  Un-  tracts  are  cut'back  in  war  plants, I  was  267,729  tons  compared  with 
ion  Gas'  Company  of  Canada  and  the  resultant  shift  of  labor  back  to  223,006  In  May  of  the  present 
for  constructing  facilities  for  hand-  the  woods  should  further  Improve  year.  The  coal  produced  in  May  of 
ling  gas  for  export  in  connection  pulpwood  deliveries,  permitting  au  this  year  was,  also,  6,767  tons  less 
with  Its  system  from  Texas  to  De-  increase  in  the  domestic  pulp  pro-  than  In  the  precedln.g  month. 


I  S  Pulowood  Suoolies  ‘^®y®  revised  ceiling  levels  for 
ruipwooa  supplies^  Scandinavian  wood  pulp,  which  win 

In  Serious  Condition  enable  American  industry  to  com- 

-  pete  with  England  and  South  Am- 

Washington  —  Pulpwood  produc-  erica.  Sufficient  shipping  will  be 


Norwegian  Exports  Delayed 


of  272,000  Phones  to  Number 
in  Service  by  1948 

HEAVY  WAITING  LIST 

An  additional  272,000  telephones 
in  service  in  Canada,  involving  an 
estimated  outlay  of  more  than  100 


troit. 

Panhandle  Eastern  Pipe  Line  and 
subsidiaries  report  for  four  months 
ended  April  30,  a  net  income  of  $2,- 
077,671  after  charges  and  Federal 
income  and  excess  profits  taxes, 
equal,  after  preferred  dividend  re¬ 


quirements  to  $1.12  a  share  on  1,-  MacLaren-Quebec  Power  Co.  and 
620,000  shares  of  common.  qj  MacLaren  Power  &  Paper  Co.. 


ictlon.  For  the  first  five  months  of 

- -  1945  the  total  coal  production  at 

Roy  Maclaren  Heads  ^^®  Dominion  Coal  company’s  col- 

'  ^  I  L.  B  lierles  was  1,206,314  tons  com- 

fViaCiaren-VUeDeC  row.  pared  with  1,365,515  tons  for  the 

-  corresponding  period  of  1944,  or 

Following  meetings  of  directors  159,201  tons  less. 


Norwegian  exports  will  be  de-  mlllioa  dollars  for  plant  and  equip- 


assets  of  at  ena  oi  ^  *  i  were  destroyed  or  severely  dam-  more  jobs  for  telephone  workers,  is 

Income  from  divWend.s,  I  '®  aged,  but  a  few  will  be  in  oper-  forecast  within  the  next  three  years 

etc.,  for  year  1944  is  shown  at  a  the  coi responding  period  of  1944  1948— in  estimates 


nares  01  common.  of.MacLaren  Power  &  Paper  Co., 

~ — - held  here,  announcement  was  made 

Esvlt,  Ea«!na  Of-  of  the  appointment  of  A.  Roy  Mac- 

— ^"•'7  S  Laren  a.s  president  of  MacLaren- 

U.S.  Paper  Shortage  Quebec  Power  Co.  and  asvvice-presi- 
_ _  dent  of  the  MacLaren  Power  & 

Its  United  States  shortage  these  two  offices,  Mr.  Mac- 


The  acuts  United  States  shortage 


«‘®  ’,  t  In  addition  to  shortaV of  labor  *“0  end  of  1948— in  estimates  of  paper  and  paper  products  is  ex-  ^aren  succeeds  the  lateV.  T.  Ken- 

Which  compared  n,.ouer  eauioment  "the  aeenev  ^®‘’®^  bombings  by  the  Allies  discussed  by  delegates  representing  pected  to  be  relieved  considerably,  j,y  jj,e  late  Albert  MacLaren,  who 

with  $1,401,5 <3  for  1943.  Interest  ^ and  wrecking  by  the  Germans.  Rolf  the  Dominion’s  seven  major  tele-  in  spite  of  continued  heavy  paper  was  well  known  as  one  of  Canada’s 

the ’movemenf  of  w^  ^  Westard,  president  of  Borregaard,  phone  systems  meeting  at  annual  needs  for  packaging  materials  be-  leading  business  men.  was  a  former 

^  ^H^’  lwood  to  the  mills  has  contributed  inc.,  Norwegian  importers,  declared  convention  of  the  Canadian  Tele-  Ing  shipped  to  the  Pacific  war  president  of  these  companies,  and 


j  j  ,  .  tn  tVio  milla  tioo  nnn  f  V,,,  r  a/I  |/v>t  a,  uc,.ia.vu  i/uurcukiuu  ui  iiio  v/auauiau  leiB-  —  -  -  presaueut  oi  iiieae  coiuimuiBS,  auu 

1^!  to  rtiriine  that  some  mills  Will  be  handicapped  pbone  Association  held  in  Mon-  theatre.  the  fathe#  of  A.  Roy  MacLaren. 

$14.i3.%  as  against  $105,059  tshile  gre  ty  to  t  e  dec  e  in  production  jjj  resuming  operation  by  the  lack  treal  during  past  week.  First  of  all,  Sweden  expects  to  - 

debenture  interest  amounts  to  or  necessary  pui^p  and  paper  pro-  machinery.  He  also  pointed  out  Announcement  was  made  that  at  resume  wood  pulp  exports  as  soon  -  •  D-oJu-fjon  I 

$266,124  as  compared  with  $30 ducts.  WPB  said  that  the  shortage  plants  are  In  urgent  need  June  1,  there  wore  actually  121,-  a®  shipping  space  permits.  Official  .  ®*'^**,*»i. 

733.  Net  earnings  for  past  year,  |  of  cars  can  be  expected  to  increase  1,^  ^1,^^  industry  was  000  waiting  applicants  for  tele-  sources  now  believe  there  will  be  At  DoitlllllOn  CorI  MmeS 

after  ail  charges,  were  down  atjduilng  tie  remainder  of  the  year  hopgfni  of  purchasing  coal  from  phone  service  across  Canada.  This  sufficient  bottoms  available  in  ■ 

$747,415  from  $901,834.  I  because  of  transportation  require^  England  and  Poland.  hold-order  situation  has  developed  three  months  to  permit  Importation  Special  Correspondence 

Consolidated  gross  earnings  of ^|uents  for  movement  of  men  and  Westward  declared  Norway  in  all  sections  of  Canada  In  recent  o*  150,000  tons,  followed  by  250,-  Halifax. — Compared  with  coal 

subsidiary  companies  totalled  $5,-|  tuateiials  for  the  prosecution  of  tho  begin  sending  any  fish,  of  years  as  a  direct  result  of  war’s  0®®  1**®  ”®**^  three  months,  production  In  May  of  1944,  coal 

549,27.5  compared  with  $5,214,063 1  war  against  Japan.  which ’’ there y was  reported  to  have  heavy  and  continuing  demands  for  Secondly,  an  indicated  drop  In  gun-  production  at  the  mines  of  the 

and  consolidated  net  operating  A  campaign  to  increase  the  re-  a,  good  catch  this  year,  until  practically  all  telephone  apparatus  Powder  production  will  shortly  re-  Dominion  Coal  Company’s  II 

earnings  were  $2,915,415  compared,  crultmeiu  of  woods  workers  is  ur-  fjpai  two  months  of  the  year,  as  quickly  as  it  could  be  manufac-  ^uce  nitrating  pulp  requirements,  colieries  was  less  in  May  of  this 

with  $2,979,445.  Deduction  oi  syb-  gent,  WRB  said.  ,  ,  He  said  that  Norway  will  first  want  tured.  "  thus  freeing  some  60,000  tons  of  year. 

sidiary  companies’  interest  In  fund-  .  :  to  determine  its  own  food  position  While  Canadians  could  not  hone  market  pulp  quarterly  for  paper  In  May  1944  the  total  quantity 

ed  debt,  depreciation,  amortization  ADD  TO  COMPANY  PLANT  before  exporting  to  other  countries,  for  more  than  minor  results  this  9e»Bs=s=s9es9s==sBBs=ss9B=a==ss»=s=s9K9BS99SBs=9S9=B9=ssBBSs 


Problemi  of  the  Accoontins  Pro- 
fciilon 

Addreii  by  Chairman  of  Board  of 
Reftroci,  Ezeeta  Profita  Tax 
Snmmary  of  Itoi  Commission 
Report 

Postwar  Taxation  Problemi 
A  Syetem  of  War  Savinfi  Dedac- 
tiona 

The  above  are  features  in 
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ed  debt,  depreciation,  amortization  ADD  TO  COMPANY  PLANT  before  exporting  to  other  countries,  for  more  than  minor  results  this 
charges,  minority  interest  in  sur-  Edmonton.  —  Preparatory  work  probably  hold  true  of  year  in  telephone  workers’  efforts 

plus,  etc.,  left  net  income  available  ^  $1,00, 000  extension  to  the  wliale  oil  and  similar  articles,  other  to  catqh  up  with  the  unprecedent- 

Power  Company  of  j.jfy  s  pumping  plant  to  increase  Scandinavian  representatives  de-  ed  back-log  of  unfilled  orders, 

$1,616,975  compared  with  $l,b9b,-  Edmonton’s  water  supply  has  been  dared.  eventual  release  of  war  materials 

..  ,  „  .  started  at  the  riverside  plant  site.  Sweden,  according  to  advices  has  vital  both  to  the  telephone  business 

Adding  miscellaneous  ^come  -phe  project,  entailing  the  design  about  700,000  tons  of  cellulose  in  and  to  the  complete  prosecution  of 

(net)  of  International  Power,  and  construction  of  a  water  treat-  stock  and  the  productive  capacity  the  war  would  enable  them  to  make 

$157,775,  less  interest  on  that  j  ment  and  filter  plant  with  a  capac-  of  the  mills  Is  estimated  at  225,000  successive  reductions  in  the  held- 


debentures. 


con-  it}-,  of  15, 000, 000. gallons  a  day  was  tons  monthly  excluding  that  which  order  situation, 


solidated  net  profit  for  the  year,  I  authorized  by  the  council  last  year,  us  turned  out  for  home  cousump-  month  to  month  during  the  follow- 
■  '  '  I- .  —  — — — — — — ^Tn-i-TT^3j3C3icr=ii£nm3ir3pccnMa^  ing  two  years. 

Construction  Must  Wait 
Construction  of  buildings  for  any 
blit  the  most  emergent  and  essen- 

'  '  .  •'  — tial  needs  for  maintaining  tele¬ 

phone  facilities  in  a  Canada  still  at 
,  war  must  wait  while  urgent  hous- 

Jhese  shares  having  been  sold  this  advertisement  appears  as  a  matter  of  record  onlYi  ing  and  hospital  construction  de¬ 

mands  are  met. 

That,  r-n  brief,  was  the  joint  mes- 

TO  000  dflTTITrifl'n  .Sll511«Pa  ®®s®  federal  government 

i  Vxommon  onares  authorities  delivered  by  H.  J.  Car- 

(No  par  value)  michael,  coordinator  of  production, 

and  J.  G.  Godsoe,  coordinator  of 

_  controls,  both  from  Ottawa,  in  ad- 

Walter  M.  Lowney  Company  Construction  of  new  telephone 

^  "  L  J  buildings  or  additions  to  existing 

Limited  1  buildings  will  have  to  be  postooned 

ancorporated  under  the  Laws  of  the  Dominion  of  Canada)  ^^r  m^ateS*^  o?‘eve?; 

'  r"  *.  !•  ••  available  kind  may  be  devoted  to 

capitalization  the  authorized  construction  of  50,- 

(After  giving  effect  as  at  that  date  to  the  Supplementary  Letters  Patent  issued  ®®®  dwellings  for  war  veterans  and 

to  the  company  dated  May  16, 1945  subdivimng  each  of  the  previously  author- 

•  ized  and  outstanding  common  shares  without  nominal  or  par  value  into  five  To  the  tefephoni  deSeT p^ 

(o)  new  shares  without  nominal  or  par  value.)  ent  from  various  of  the  seven 

’  Authorized  Issued  major  systems  throughout  this 

Common  Shares  (no  par  value) . ;  250,000  207,190  country,  all  of  them  still  operating 

Transfer  Agent  and  Registry:  Crown  '^ust  Company  Sing^'^warUme  "Tmm^uS 

(Transferable  in  Toronto  or  Montreal)  services,  Mr.  Godsoe  said  that  it  Is 

the  stated  policy  of  the  federal 
The  Company  government  to  relax  and  withdraw 

TT  t  T  n  T  •  •  J  •  J  J  1  1  r  I  T^  .  .  ®'*®^  controls  as  quickly  as  pos- 

Walter  M.  Lowney  tjimpany  Limited  was  incorporated  under  the  laws  of  the  Dominion  slble  in  the  public  and  business 

of  Canada  in  1924.  Predecessor  Companies  had  operated  prior  to  that  date  since  1904  interests. 

under  the  same  general  management.  The  Company  manufactures  and  distributes  M  orst  Shortages  In  Historp 

through  agencies  and  branches,  established  from  coast-to-coast,  high  ouality  chocolate  Both  speakers  wer  h  tl  4 

products  and  confections  under  nationally  known  trade-names  including  Low-ney’s  their  .tatemertT  .v. 

Chocolates,  Page  and  Shaw  Bond  Street  Chocolates,  Oh  Henry  Chocolate  Bars,  Canada  is  at  grips  with  a  JondN 

Cracker  Jack  and  many  others.  It  enjoys  also  a  substantial  export  trade.  The  tion  involving  the  worst  shortages 

(^mpany’s  plant  is  in  Montreal,  with  warehouses  in  Winnipeg,  Calgary  and  of  materials  in  all  her  history. 

Vancouver,  and  offices  in  Toronto,  Housing  was  said  to  be  “desperate- 

We  offer  these  shares,  subject  to  the  approval  of  all  legal  details  by  Messrs.  Wainwrightv  tn  j  that  It, 

Oder  and  Laidley,  Montreal,  Counsel  qf  the  (Company,  and  Messrs.  McMaster,  Mont-  .viAi  moie  adequate  hos- 

gomety  &  Company,  Toronto,  Counsel  of  the  underwriters.  space,  was  bracketed  now  In 

^  ^  r  J  the  category  having  prior  claims  on 

n  •  Ara  1  available  manpower  and  mate- 

Fricc:  ^9.75  per  share  nals  for  undertaking  the  most 

Yielding  about  5]/$%  on  the  proposed  dividend  of  50c.  per  annum.  projects  ®ssential  construction 

It  is  expected  that  Share  Certificates  will  be  available  for  delivery  on  or  about  June  15, 1945.  Practically  all  aspects  of  tele¬ 

phone  administration,  with  partl- 

Shares  have  been  accepted  for  trading  on  Montreal  Curb  Market,  cular  emphasis  on  re-lnstatement 

subject  to  furnishing  satisfactory  evidence  of  distribution  m  of  tclenhone  workcro  ratnminu- 

accordance  with  requirements  of  Montreal  Curb  Market.  '  from  war  and  Zns  for  their  re- 

Circular  describing  these  shares  will  be  furnished  upon  request.  training  and  complete  rehabilita- 

lion  to  civilian  life,  characterized 

The  proceeds  of  the  sale  of  these  shares  will  not  be  paid  to  fhe  ^**®,  fhree-day  sessions  of  the  As- 

Aii  J  , .  .  .  11  ,  sociatlou.  James  Hamilton,  vlce- 

company.  All  orders  are  subject  to  rejection  or  allotment  by  us.  president  of  the  British  Columbia 

Telephone  Company,  Vancouver, 

HARRISON  &  COMPANY 

LIMITED 

66  KING  STREET  WEST,  TORONTO 

Telephone:  WAVERLEY  1891 


Our  country  is  rich  in  natural  youth  will  provide  aecurity  for  itaelf. 

reaourcM-yet,  it  ia  the  young  men  Kealizing  this  from  95  year.’ 
and  women  that  wiU  determine  the  experience,  this  Bank  beUeve.  that 


economic  well-being  of  our  country. 
For  it  is  the  young  men  who  will 
create  and  sell  the  plans  to  industry's 
hoards  ef  directors  that  will  convert 
our  country’s  natural  resources  into 
useable  wealth.’ 

Youth  has  enthusiasm  and  initia¬ 
tive  to  spare.  Given  opportunity 


youth  must  be  given  opportunity. 
To  this  cause,  we  pledge  our  belief  in 
free  competitive  enterprise.  Protect 
this  freedom,  NOT  for  ourselves — 
but  for  youth,  that  tomorrow  our 
way  of  life  may  be  improved  and 
made  free  from  want.  Youth  tmU 
be  served. 


Hitch  in  Gas  Import 

Plans  of  Union  Gas 

Washington. — At  the  request  of 
Texas  Railroad  Commission,  the 
U.S.  Power  Company  baa  postponed 
until  June  20  In  Washington  the 
hearing  on  the  application  of  Pan- 


BANK'TORONIO 

Incorporated  1855 

B.  S.  VANSTONE,  General  Manager 


BOND  REFUNDING  1 
IS  INVOLVED  IN 
SUGAR  CO.  PLAN 

New  Company,  Acadia-Atlantic 
Sugar  Refineries  to  Make 
Offering  of  Bonds 

SHARES  TO  BE  SOLD 

In  line  wlt)i  tr^nd  during  past, 
two  years  towards  public  distribu¬ 
tion  of  securities  of  privately-owned 
companies  or  organizations  with 
closely-held  control,  announcement 
is  made  of  a  reorganization  of  the 
capital  structure,  of  Acadia  Atlan¬ 
tic  Sugar  which  will  involve  re¬ 
funding  of  outstanding  bonds  ofi 
Acadia  Sugar  and  Atlantic  Sugar  j 
and  sale  to  the  public  of  a  block  of 
preferred  shares  of  new  holding 
company. 

First  step  on  the  reorganization 
plans  will  be  a  change  in  name 
from  ’Acadia  Sugar  Refining  Com¬ 
pany  Limited,  whicn  company  owns 
the  outstanding  shares  of  Atlantic 
Sugar  Refineries,  Limited,  to  Aca¬ 
dia  Atlantic  Sugar  Refineries  Lim¬ 
ited  and  the  refunding  of  the  ci/’r- 
I'ently  outstanding  bonds  with  a 
new  issue  to  carry  a  lower  rate  of 
interest.  With  the  savings  in  In-I 
terest  resulting  from  the  refunding 
and  ether  changes  in  funded  debt, 
the  company's  annual  interest 
charges  will  be  •.•educed  from  |28!>,- 
900  to  JlSO.JJTo. 

Acadia  Sugar  <MirrentIy  has  out¬ 
standing  $1,216,000  of  412% 
bonds,  du3  1954,  and  Atlantic 
Sugar  has  $1,36.8,000  of  4%  bonds, 
due  1951.  The 56  issues  will  be  re¬ 
placed  by  a  new  is-sue  of  $4,600,000 
of  A(;adia  Atlantic  Sugar  Refineries 
Limited,  of  which  $1,750,000  will 
he  3%  serial.s  and  $2,850,000, 
3  %  sinking  fund  bonds. 

The  outstanding  shares  of  th3 
company  are  at  present  held  by 
private  interests  an^d  it  is  under¬ 
stood  that  these  iiuerests  will  make 
available  shonly  a  block  of  the 
company’s  preferred  shares  for  dis¬ 
tribution  to  the  public. 

Acadia  S-.igar  Refining  Company 
Limited  carries  oh  a  sugar  refining 
business  which  had  its  inception 
6  0  years  ago.  Plant  is  located  at 
Woodside.  X.S..  and  has  a  dally 
capacity  of  1.25o,o00  pounds  of 
retined  sugar.  Plant  of  .4tIanLic 
Sugar  Refineries,  Limited  is  located 
at  St.  .lohn,  X.B..  and  has  a  daily 
capacity  of  1,300,000  pounds  of 
.  sugar. 

Anouncement  also  is  made  of  the 
election  to  the  l)oprd  of  directors 
of  Acadia-Atlantic  Sugar  Refin¬ 
eries,  Ltd.,  ot  J.  A.  Galrdner,  head 
of  the  investment  firm  of  Gairdner 
&  Co.,  Ltd.,  clrairinan  ot  the  board 
of  directors  of  Davis  Leather  Co., 
vice-president.  Dominion  Woollen.? 
&  Worsteds.  Ltd.,  and  on  the  board 
of  several  other  Canadian  com- 
p.anies;  of  E.  P.  Taylor,  chairman 
of  the  board  of  Canadian  Breweries, 
Ltd.;  of  H.  M.  Lung,  president  of 
H.  M.  Long,  Ltd.,  and  vice-president 
of  Shipping  Containers,  Ltd.,  and 
of  Howard  P.  Robinson,  chairman 
of  the  New  Brunswick  Publishing 
Co.,  Ltd.,  and  New  Brunswick  Tele¬ 
phone  Co.,  Ltd.)  .'ind  director  of 
Can.  International  Paper  Co. 

Other  directors  of  Acadia-Atlan- 
Tic  Sugar  Refineries.  Ltd.,  are  F. 

R.  Graham,  P.  R.  Gardiner,  Hon. 

S.  A.  Hayden.  K.C.,  L.  J.*  Siden- 
sticker.  T.  J.  Dillon,  J.  C.  H.  Dus- 
sault,  K.C.,  anl  D.  H.  McDougall. 

BeHer  Fall  Prospects 

Easy  Washing  Machines 

Toronto. — Operations  of  Easy 
Washing  Machine  Company,  due  to 
the  lifting  of  restrictions  on  the 
manufacture  of  domestic  washing 
machines,  effective  since  May  14, 
1945,  are  not  expected  to  be  immed¬ 
iately  affected  as  shortages  of  ma¬ 
terial  and  labor  continue,  but  offi¬ 
cials  of  the  company  state  they 
look  for  some  improvement  by  next 
autumn. 

By  that  time,  it  is  stated,  man¬ 
power  should  be  slightly  more 
available  and  materials,  freed  from 
heavy  war  demands,  should  be  eas¬ 
ier  to  procure. 


Elected  Directors  of  Guaranty  Trust  jSPECIAL  SESSION 

^  FOR  ALTA  PLAN? 


V.  G.  CARDV 

Guaranty  Trust  Company  of  Can¬ 
ada  announces  the  election  of  two 
new  members  to  the  board  of  di¬ 
rectors,  Vernon  G.  Cardy,  Montreal, 
is  President  of:  Mount  Royal  Hotel 
Company.  Montreal,  Royal  Con¬ 
naught  Hotel.  Hamilton.  General 
Brock  Hotel.  Niagara  Falla,  Prince 
Edward  Hotel,  Windsor,  King  Ed- 


BOND  MARKET 

f 

Firm  Rising  Trend  Aided  by 
Stock  Market  Strength  — 
All  Groups  Show  Gains — 
Algoma  Central  Features 
Rails 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuatars 
Estates  Managed 

CALGARY  CANADA 


SAV 

AKDBUDCET 


•mV/.i:: 


Peace  of  mind  depends  largely 
on  planning  what  you  can  save 
and  saving  what  you  plan.  That’s 
"budgeting.”  Open  a  Canada 
Permanent  savings  account.  Regu¬ 
lar  deposits  should  be  part  of  your 
plan.  2%  paid  on  savings.  With¬ 
drawals  by  cheque. 


CANADA 
PERMANENT 

Mortgage  Corporation 


Head  Office:  320  Boy  St.,  Terenia 
Assets  Exceed  $04,000,000 


IMPROVED  strength  character¬ 
ized  the  week’s  bond  trading,  with 
high-grades  firm,  and  no  slackening 
apparent  at  any  point.  The  Federal 
I  election  results  had  no  effect  upon 
prices  of  Dominion  of  Canada 
’  issues,  which  held  firm  at  recent 
highs. 

Wide  demand  was  displayed  for 
Victory  3’s,  both  medium  and  long- 
ternis;  Eighth  Victory  Loan  shorts 
were  also  on  the  bid  side,  with 
offerings  notably  scarce. 

¥  V  ¥ 

1  In  the  provincial  group  Albertas 
:  were  unchanged  and  quiet;  B.C’s 
and  Manltobas  were  In  demand; 
Saskatchewan  4’s  improved  about  a 
half  over  their  recent  high  levels. 

Quebecs  were  up  about  a  quarter 
of  a  point,  especially  the  3’s  at  dis¬ 
count;  meanwhile  the  Maritime 
.issues,  trading  in  light  volume, 
were  in  demand  and  without 
change. 

In  the  municipal  field  the  aver¬ 
age  index  rose  about  one-quarter, 
with  light  turnover  recorded. 

Newsprint  averages  Improved 
one-quarter  to  one-half,  while  the 
general  industrial  average  gained 
approximately  half  a  point. 

In  sympathy  with  the  current 
I  strength  shown  by  stock  markets, 
:  investment  trust  bonds  were  up 
,  about  one-half. 

‘  Of  the  rails,  C.P.R.  4  per  cent 
'  perpetuals  lost  half  a  point;  C.N.R’s 
and  Canada  Atlantics  were  un¬ 
changed.  while  Algoma  Centrals 
gained  a  couple  of  points  and  re¬ 
tained  their  advance. 

In  the  power  group  Montreal 
Power  3  4^  per  cent  medium  terms 
advanced  about  a  half.  Shawinlgan 
4 ’8  were  also  strong,  while  Int. 
Hydros  eased  half  a  point.  Little 
change  was  seen  in  the  real  estate 
section. 

¥  ¥  ¥ 

Acadia-Atlantic  Sugar  Refineries 
Limited  announces  the  refunding  of 
$4,600,000  first  mortgage  and  col¬ 
lateral  trust  bonds  by  tlie  issue  of 
$1,750,000  in  3  per  cent  serials 
I  maturing  June  1-,  1946  to  1955,  and 
$2,850,000  In  20-year  sinking  fund 
‘3 %’s  maturing  June  1,  1365.  The 
latter  bonds  are  offered  at  par;  the 
former  have  already  been  sold. 
Bond  Interest  requirements  will  be 
$159,375  for  the  first  year,  which 
will  decrease  progressively  with 
later  maturities.  Earnings  of  Com¬ 
pany  and  its  subsidiary,  Atlantic 
Sugar  Refineries  Ltd.,  after  depre¬ 
ciation,  averaged  well  over  $1  mil¬ 
lion  annually  during  the  iiast  ten 
years.  ’ 

¥  ¥  ¥ 

Possibility  of  a  refunding  oper¬ 
ation  in  connection  with  Lake  St. 
John  Power  &  Paper  Co.  Ltd.,  B'.'is 
and  5s  is  being  discussed  in  bond 
circles  in  the  light  of  consistently 
good  demand  for  these  issues  and 
the  comfortable  margin  ot  coverage 
of  interest  in  recent  years.  The  first 
mortgage  5 Vis  are  selling  around 
their  call  price  of  103.  while  the  5s, 
which  are  also  callable  at  103.  are 
quoted  around  98  Vi  to  100.  Since 
the  bonds  are  callable  on  an  iuler- 
est  dale  it  might  be  expected  that 
something  may  be  done  by  next 
.January  1.  It  is  thought.  In  bond 
I  circles,  that  interested  parties  have 
!  been  looking  into  the  matter,  and 
some  declare  that  the  refunding  is- 
.-ue  might  take  the  form  of  a  new 
first  mortgage  4%.  In  such  an  issue 
annual  interest  charge,  on  basis  of 
the  $7,900,000  aggregate  outstand¬ 
ing  as  of  Dec.  31.  1944,  would  be 
approximately  $32(1,000,  as  com¬ 
pared  with  1944’s  needs  of  .$432,- 
453. 

ME.VICAN  LIGHT  INTEREST 

Mexican  Light  &  Power  Co.,  Ltd., 
advises  holders  of  5%  second  mort¬ 
gage  50-year  bonds  and  debenture 
stuck,  due  1968  that  interest  at 
rate  of  one  shilling  for  each  £  ot 
stock  will  be  paid  on  July  2,  1945 
and  interest  at  rate  of  £5  on  each 
bond  of  the  par  value  of  £100  and 
£2  ten  shillinis  on  each  bond  of  the 
pur  value  of  £50  will  be  paid  in 
sterling  to  holders  qf  second  mort¬ 
gage  bonds  on  presentation  ot  cou¬ 
pons  No.  4-X  on  and  after  July  2, 
1945,  in  London,  Montreal  and  Tor¬ 
onto  and  New  York. 


COXSOLlllATED  PAPER 

The  Consolidated  Paper  Corp., 
Ltd.,  advises  that  In  the  month  of 
May,  there  has  been  Issued  in  pay¬ 
ment  of  interest  192  shares  of  the 
capital  stock  which  makes  the  pre¬ 
sent  outstanding  shares — 2,662,931. 


W.  P.  SPRV 

ward  Hotel,  Toronto;  and  Director 
of  Colonial  Airways  Limited.  Wil¬ 
liam  F.  Spry,  Toronto,  is  Vice-Pre¬ 
sident,  General  Manager  and  Di¬ 
rector  of;  Canadian  General  In¬ 
surance  Company  and  Tor  >nto 
General  Insurance  Company;  and 
Director  of  Canadian  Insuranie 
Shares,  Limited  and  Canadian  Gen¬ 
eral  Securities,  Limited. 

Cap  de  la  Madeleine 

S/C  Sells  Debentures 

Financing  to  an  amount  of 
$102,000  has  i)een  arranged  by  the 
School  Conunissioif  of  Cap-de-la- 
Madeleine  on  advantageous  terms, 
with  an  issue  .at  3'4  per  cent, 
serial  20  years,  sold  to  Paul 
Gonthier  &.  Co.  at  a  price  ot  99.65, 
the  money  to  cost  an  average  ot 
3.29  per  cent. 

This  result  indicates  a  substan¬ 
tial  improvement  over  the  price  of 
98.68  received  for  an  issue  of 
$150,000,  serial  20  years,  3  per 
cent,  of  the  City  of  Cap-de-la- 
Madeleine,  last  December.  Net  cost 
to  the  City  for  that  financing  was 
3.39  per  cent. 


LegiaUture  M«y  Be  Called  to 
Ratify  Agreement  With  '| 
BonAoldera  of  Province  | 

Edmonton. — There  is  a  possibil-i 
ity  that  a  special  session  of  the: 
Alberta  legisl.ature  may  he  called ' 
this  summer  to  give  assent  to  thel 
refunding  agreement  being  negoti-1 
ated  between  the  government  and : 
a  committee  representing  the  itond-l 
holders.  i 

-\fter  an  agreement  satisfaciory  i 
to  all  parties  concerned  has  been ! 
drawn  up  It  will  be  referred  to  the: 
provincial  government’s  legal  ad¬ 
visors,  who  will  decide  -whether  it 
requires  the  sanction  of  the  legi.s- 
latlye  assembly. 

Hon.  W.  A.  Fallow,  acting 
premier,  said,  if  it  were  found  that 
a  special  session  of  the  legislatur» 
were  necessary,  it  was  unlikely  it 
would  he  held  until  after  the  agree¬ 
ment  had  been  reviewed  iiy  the 
federal  government.  He  said  that, 
due  to  the  dominion  election,  it  was 
unlikely  that  the  federal  govern¬ 
ment  would  be  able  to  pass  on  the 
matter  before  August. 

B.A.  Oil  Sells  Privately 
$4,000,000  of  Debentures 

Toronto. — E.  L.  Ellsworth,  chair¬ 
man  «t  the  board  ot  directors  of  the 
British  American  Oil  Co.,  Ltd.,  an- 
iiounces  that  the  company  has,  by 
private  sale,  disposed  ot  a  new  is¬ 
sue  of  $4,000,000  serial  debentures 
at  par. 

"There  are  $300,000  maturities  in 
1946  and  1947  at  2%,,  $300,000 
maturities  from  1948  to  1953  with 
inferest  rates  respectively  at  2  V4 , 
2-^8  and  2  V4  %  in  the  first  four 
years,  2%%  in  1952  and  1953.  A 
$600,000  maturity  in  1954  carries 
-7k%  and  $800,000  maturity  in 
1955  also  is  at  2  Ti  % . 

FARM  INCOME  GAIN 

Winnipeg. — For  the  ten  months 
of  the  current  crop  year  .Vngusi 


'  Montreal 
360  St,  ’James  St.  W. 
M Arquette  4194 


1-May  31,  cash  receipts  of  Prairie 
farmers  from  grains,  livestock  and 
buttrrfat  alone  showed  an  increase 
of  $2,197,731  in  spite  of  decreased 
values  from  marketings  of  coarse 
grains,  livestock  and  butterfat. 

Improved  Earnings  ^or 

No.  Canadian  Mortgage 

Toronto.  —  Northern  Canadian 
Mortgage  Company  reports  net  pro¬ 
fit  of  $14,752  for  the  fiscal  year 
^to  .March  31.  an  imnrovemnei  ''f 
’$2,966  a.s  compared  with  the  prev¬ 
ious  year. 
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Refinancing 
Private  Corporations 


For  many  reasons,  families  or  small  groups  of  share¬ 
holders  in  private  companies  are  finding  it  expedient  to 
reorganize  their  capital  structure,  or  to  secure  wider 
distribution  of  their  firm’s  Bonds  or  Preferred  and 
Common  Shares. 

Establishment  of  recognized  market  values  is  most 
important  for  succession  duty  purposes,  etc.  Transac¬ 
tions  of  this  nature  can^^be  done  privately  or  publicly, 
depending  upon  circumstances. 

We  invite  confidential  inquiries  from  those  who  may  be 
thinking  along  these  lines.  Our  experience  in  reor¬ 
ganizations  and  our  capacity  to  distribute  bonds  and 
shares  privately  amongst  our  clientele  or  by  public 
offering  to  investors  has  been  of  inestimable  value  to 
owners  and  executives  of  prominent  firms. 


Gairdner  &  Company  Limited 

320  Bay  Street,  Toronto 
ELtin  2Mt 


Net  was  after  deducting  $22,361  to  $34,116,569  and  expenditures 
for  depreciation  on  buildings  owned,  131,900,644. 

and  $8,336  for  income  tax.  The  sub-  Mr.  Fines  also  states  that  in  view 
ridiary.  Northern  Canadian  Agen-  continued  stability  of  prov- 

cies,  also  reported  a  successful  year,  incial  revenues,  it  Is  the  intention 

_ of  the  Government  to  pay  off  a  bond 

issue  of  $2,250,000  maturing  on 

Sgskatchewgn  Reports  2.  1945,  without  refunding, 

c  I  X  O  "iMt  n'ie  bonds  bear  interest  at  4Vi% 

Surplus  ot  ^Z,ZIO,02D  per  annum  and  are  payable  in  New 
-  York  funds. 

Preliminary  figures  show  that  Annual  savings  of  interest 
the  Province  of  Saskatchewan  end-  charges  that  will  be  effected  by 
cd  its  fiscal  year  April  30.  1945.  redeeming  these  bonds  in  this  man. 
with  a  surplus  ot  $2,216,025,  it  Is  ner  will  amount  to  $101,250,  jr  in- 
announced  by  C.  M.  Fines,  provin- 1  eluding  foreign  exchange  at  present 
cial  treasurer.  Revenues  amountedrales  approximately  $112,000. 


REFUNDING  ISSUE 


$4,600,000 

Acadia-Atlantic  Sugar  Refineries  Limited 

(Incorporated  under  the  laws  of  the  Province  of  Ontario) 

First  Mortgage  and  Collateral  Trust  Bonds 

$1,750,000  3%  Serial  Bonds  $2,850,000  Sinking  Fund  Bonds 

To  be  dated  June  1,  1945 

Serial  Bonds  to  mature  June  1,  1946  to  1955  Sinking  Fund  Bonds  to  mature  June  1, 1965 

Im  the  opmkm  of  Counsel  these  Bonds  will  be  investments  in  which  The  Canadian  and  British  Insurance 
Companies  Act,  1932  {Dominion)  as  amended  states  that  companies  registered  under  it  may  invest 
their  funds. 

Trustee;  The  Eastern  Trust  Company  ' 

The  3%  Serial  Bonds  have  been  sold 
EARNINGS 

The  following  table  of  earnings  available  for  bond  interest  has  been  prepared  from  a  report  received  from  the  Company’s 
auditors,  Messrs.  Vigeon  &  Company,  Cbanered  Accountants:  ^ 

ACADIA-ATLANTIC  SUGAR  REFINERIES  LIMITED  (FORMERLY  ACADIA  SUGAR 
REFINING  COMPANY  LIMITED)  AND  ITS  WHOLLY  OWNED  SUBSIDIARY 
ATLANTIC  SUGAR  REFINERIES  LIMITED  CONSOLIDATED  STATE¬ 
MENT  OF  EARNINGS  AVAILABLE  FOR  BOND  INTEREST 


Year  Ended 

3.1  December 

Earnings 

Before  Charging 
Depreciation  and  ' 
Bond  Interest 

Depreciation 

Available  for 
Bond 
Interest 

1935 . 

.  $  1,587,146.90 

1  490,022.20 

$  1,097,124.70 

1936 . 

454.556.30 

754,007.93 

1937 . . 

348,962.65 

1,268,179.45 

1938 . 

1,591,415.32 

351,577.62 

1,239,837.70 

1939 . 

....:  2,396,541.97 

369,034.48 

2,027,507.49 

1940 . . 

441,391.76 

822,824.32 

1941 . :. 

442,091.12 

871,270.52 

1942 . 

.  1,210,532.94 

329,193.85 

881,339.09 

1943 . . 

215,420.62 

1,011,233.89 

1944 . . 

217,591.26 

1,005,127.18 

Total . . . 

$  3,659,841.86 

$10,978,452.27 

INTEREST  REQUIREMENTS 

Maximum  interest  requirements  on  the  $4,600,000  principal  amount  of  First  Mortgage  and  Collateral  Trust  Bonds  out¬ 
standing  amounts  to  $159,375.00  for  the  first  year  and  will  decrease  thereafter  as  the  Serial  Bonds  are  retired  at  their 
respective  maturities.  The  following  computation  illustrates  the  past  earning  power  of  the  Company  in  relation  to  these 
First  Mortgage  and  Collateral  Trust  Bonds. 

Times  Maximum  Bond  Interest  Earned 


Average  annual  earnings  for  the  period  1935-1939  inclusive. 
Average  annual  earnings  for  the  period  1940-1944  inclusive. 
Average  annual  earnings  for  last  ten  completed  fiscal  years 

1935-1944  inclusive . 

Earnings  for  fiscal  year  ended  December  31,  1944 . 


Before 
Depreciation 
10.54  times 
7.83  times 

9.18  times 
7.67  times 


After 

Depreciation 
8.01  times 
5.76  times 

6.89  times 
6.31  times 


We  offer  the  W4%  First  Mortgage  and  Collateral  Trust  Sinking  Fund  Bonds,  subjea  to  prior  sale  and 
change  in  price  if,  as  and  when  issued  and  accepted  by  us,  and  subject  to  the  approve  of  all  legal 
details  by  Messrs.  McCarthy  &  McCarthy,  Toronto,  as  Counsel  for  the  Company,  and  by  out  Counsel, 
Messrs.  Fraser,  Beatty,  Tucker,  McIntosh  8c  Stewart,  Toronto. 

PRICE:  100  and  accrued  interest  to  yield  3.75% 

Fully  Descriptive  Circular  on  Request 


Gairdner  &  Company 


Limited 


320  Bar  Street,  Toronto 


360  St.  James  St.  West,  Montreal 


Tht  infomatisn  cenuintd  bertin  is  boMtl  »n  statements  and  statistkt  ivbicb  eve  believe  to  be  reliable.  Ite  do  not  gnarantte,  hnS  btlme 

the  information  contained  herein  to  be  true. 
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ing  from  the  preferential  tariff 
create  conditions  unfavourable  to 
this  stimulation  of  trade  >v'hich  is, 
in  addition,  further  complicated  by 
the  disparity  in  French  and  Cana¬ 
dian  price  levels.  It  seems  essential 
to  me,  therefore,  that  this  situation 
be  reviewed  in  a  broad  and  liberal 
spirit. 

In  my  opinion,  the  main  products 
which  We  shall  -be  able  to  import 
into  France  are  wheat,  asbestos, 
lead,  zinc  and  copper.  There  will  al¬ 
so  be  a  good  demand  for  apples  but 
the  Canadian  product  will  meet 
strong  competition  from  the  Cali¬ 
fornian  apple,  which  is  better 
known  in  France.  Fur  skins  will 
certainly  be  re-imported. 

But  we  shall  also  ask  you  for 
more  farm  machinery,  especially 
tractors,  reaping  and  threshing 
machines,  ploughs,  disk  harrows 
and  all  the  interior  equipment  of  a 
farm.  Horses  and  cattle  are  very 
badly  needed  too.  To  give  you  an 
idea  of  the  shortage,  let  me  mention 
that  a  good  horse  will  fetch  the 
equivalent  of  two  thousand  dollars 
in  France  today. 

We  have  no  machinery  or  equip¬ 
ment  to  reconstruct  our  houses  or 
our  roads.  Plumbing  appliances,  I 
which  we  imported  on  a  large  scale  I 
before  the  war,  are  in  very  short 


Forestry  Corps  Officer  Says 
Wartime  Experience  Valuable 


trade  probabilities  we  can't  strike 
the  forest  fire  menace  hard  enough 
or  fast  enough. 


owned  Polymer  Corp.  at  Sarnia. 

The  new  chemical  to  be  produced 
Is  styrene  plastic.  Thia  will  be  sold 
by  the  company  for  the  manufac¬ 
ture  of  combs,  trays,  lenses  and 
thousands  of  other  plastic  articles 
for  home  and  industrial  use. 

The  statement  said  its  produc¬ 
tion  would  open  up  new  employ¬ 
ment  possibilities  and  may  be  the 
beginning  of  a  great  industrial  de¬ 
velopment  for  the  Sarnia  area.  Con- 
Iract  negotiations  for  the  plant,  to 
be  built  on  a  113-acre  site  pur¬ 
chased  by  the  Dow  Company  from 
the  Dominion  Steel  Alloy  Corp., 
were  completed  by  J.  R.  Nicholson, 
managing  director  of  the  Polymer 
Corp.  The  new  plant  is  expected 
to  cost  several  hundred  thousands 
of  dollars. 


Prince* Edward  Island 

Also  Short  of  Potatoes 


Special  Correspondence. 

give  herself  a  mor 
estate. 


Dow  Chemical  to  Build  Adjacent 
to  Government  Owned 
Polymer  Plant 


Saint  John,  N.B. — In  a  letter  to 
the  New  Brunswick  section  of  the 
Canadian  Forestry 
Col.  Garnet  M.  Strong,  of  the  Can¬ 
adian  Forestry  Corps,  overseas, 
says  that  wartime  experience  and 
post-war  possibilities  have  given 
Canada’s  forest  resources  a  higher 
valuation. 

“Great  Britain  in  an  attempt  to 
balance  her  economy  to  some  de¬ 
gree,’’  lie  says,  “is  planning  toj 
create  five  millioii  acres  of  newi 
forests.  In  normal  times,  the  Bvii-! 
ish  people  pa/  $450,000,000  a  yeai’i 
for  imported  timber  materials; 
essential  to  civil  life.  Possibly  al 
third  of  this  outlay  may  be  saved' 
in  50  years  by  home-grown  timber,! 
but  in'  the  meantime  Britain  Is 
planning  a  determined  effort  to 


adequate  forest 


Liberated  Paris  Banker  on  Visit 
Hera  Addresses  Can.  Ei&- 
porters’  Association 


Association, 


“To  all  members  of  the  Canadian 
Forestry  Corps,  it  seems  incredible 
that  Canada  jtill  tolerates  the  dev- 
i  astation  each  year  of  230,000  acres 
1  of  our  badly-needed  store  of  wood¬ 
lands.  This  Dominion  holds  the 
only  considerable  supply  of  conifer- 
.ous  forests  iii  the  whole  Empire. 
The  advantages  .accruing  to  us  in 
great  Industries  and  wide  employ- j 
nient  are  so  obvious  that  we  might! 
well  make  elimination  ot  fire  dam- ' 
age  one  of  our  first  and  shrewdest 
post-war  ■  objectives. 

“Certainly  Canada  is  one  of  few 
countries  in  the  world  that  allows 
anything  as  precious  as  a  timber 
supply  to  be  delivered  over  to  a; 
series  of  bonfires.  In  the  light  of  ^ 


only  Canadian  provinces  which 
have  an  acute  potato  shortage  is 
j  stated  by  J.  W.  Boulter,  inanager 
of  tlie  Potato  Growers’  Association. 
People  of  this  province,  he  went  on 
to  say,  will  soon,  not  be  able  to  buy 
potatoes  at  all.  The  only  left  are 
in  the  hands  of  dealers  and  when 
this  supply  is  exhausted,  there  Is 
no  prospect  of  the-  condition  im¬ 
proving  until  the  new  crop  comes 
in. 

Incidentally  this  province  is  one 
of  the  leading  potato  growing  sec¬ 
tions  of  thj  continent. 

This  year,  133,340  bushels  of 
potatoes  were  .ihipped  to  France 
•and  more  than  3,000,000  bushels! 
went  to  the  United  States.  Now  i 


I  Ottawa. — Completion  of  negoti¬ 
ations  for  erection  near  Sarnia, 
Ont.,  of  a  chemical  plant  which  will 
turn  out  a  new  plastic  material 
never  before  produced  in  Canada 
and  perhaps  heralding  a  new  in¬ 
dustry  for  the  Daminion,  was  an¬ 
nounced  during  past  week  from 
the  office  of  Hon.  C.  D.  Howe,  Min¬ 
ister  of  Reconstruction. 

The  announcement  said  the  new 
plant  will  be  built  immediately  l)y 
the  Dow  Chemical  Co.  of  Canada, 
Ltd.,  adjacent  to  the  government- 


CITES  BARTER  BASE 


Two-Way  Trade  Essential  If 
Franco-Canadian  Business  To 
Develoi^— Wide  Range  of  Pro¬ 
ducts  Required 


Edmonton. — Alberta  contributed 
45  per  cent  of  the  Dominion  pro¬ 
duction  of  coal  for  March,  Nova 
Scotia  33  per  cent,  British  Colum¬ 
bia  12  per  cent,  Saskatchewan  8  per 
cent  and  New  Brunswick  2  per  cent. 


Details  of  France’s  urgent  need 
for  a  vast  range  of  Canadian  goods, 
together  with  some  suggestions  as 
to  how  reciprocal  trade  could  be 
achieved,  have  been  presented  by 
Charles  Herdt,  director  of  L.  G. 
Beaubien  Company,  of  Paris,  who 
for  four  years  guided  his  com¬ 
pany’s  affairs  under  Nazi  super¬ 
vision. 

Speaking  at  the  closing  luncheon 
for  the  current  season  of  the  East¬ 
ern  Division,  Canadian  Exporters’ 
Association,  Mr.  Herdt  expressed 
bis  admiration  of  Canada’s  war 
effort,  and  his  amazement,  at  the 
scope  of  her  industrial  develop¬ 
ment,  adding  “Now  that  she  has 
regained  her  freedom,  France  has 
a  great  wish  and  a  great  will  to 
buckle  down  to  work  and  develop 
her  trade  with  the  Allies,  especial¬ 
ly  with  Canada.’’ 

Declaring  that  “at  present 
France  needs  everything,”  the 
speaker  went  on  tc  say  that  not 
credit,  but  exchange  of  goods  would  | 
be  the  favored  means  of  fostering 
trade  with  those  nations  willing 
to  buy  in  order  to  sell. 

At  present  France  needs  every¬ 
thing.  The  Germans  took  our  best 
machinery  and  air  raids  destroyed 
quite  a  large  part  of  what  was  left. 
Such  equipment  as  we  have  is  worn 
out  and  obsolete,  no  renewals  hav¬ 
ing  been  possible  for  the  past  five 
years.  Consequently,  we  shall  be 
large  buyers  of  all  kinds  of  Indus¬ 
trial  products,  but  we  shall  pur¬ 
chase  as  much  as  possible  from 
countries  which  help  us  not  so 
much  by  extending  credit  as  by  ex¬ 
changing  goods  with  us. 

This  means  that  we  must  do  busi¬ 
ness  with  you  in  the  same  way  as 
we  have  been  obliged  to  trade  with 
the  countries  of  Central  Europe, 
with  Belgium  and  with  Switzerland: 
by  barter. 

During  the  occupation  we  had 
frequent  recourse  to  the  system  of 
barter  as  It  obviates  the  necessity 
of  heavy  movements  of  funds  be¬ 
tween  the  trading  countries.  Ob¬ 
viously.  the  great  difficulty  lies  in 
the  selection  of  commodities  which 
are  of  equal  importance  to  the  two 
Kovernments  concerned,  but  it  seems 
to  me  that  this  could  be  easily  ar¬ 
ranged  with  Canada  in  view  of  your 
possibilities  and  our  needs. 

To  give  you  an  idea  of  the  mech¬ 
anics  of  these  operations,  here  are 
two  examples  of  barter  deals  ef¬ 
fected  in  1943: 

(1)  France  exported  to  Hungary 
a  large  part  of  her  heavy  stocks  of 
Saigon  pepper  in  exchange  for  meat 
soups  and  dried  vegetables,  which 
were  needed  to  help  feed  the  sick 
In  hospitals  and  sanatoria; 

(2)  France  sent  wheat,  wine  and 
brandy  to  Belgium  against  delivery 

copper-wired 


potatoes  from  the  southern  United 
States  are  being  sent  to  Canada. 


A  EXTRA  ^ 


certain  canned  vegetables  and 
meats. 

We  lack  all  kinds  of  rubber 
goods,  from  tennis  shoes  to  hot 
water  bottles.  We  need  certain 
chemical  products,  refrigerators, 
washing  machines  and,  as  soon  as 
possible,  large  shipments  of  mach¬ 
ine  tools.  In  the  case  of  the  last- 
names,  your  exporters  will  certain¬ 
ly  meet  very  keen  competition  from 
the  United  States. 

In  exchange  we  shall  be  able  to 
send  you  our  wines,  our  champagne, 
our  liqueurs,  cognac  and  Armagnac 
brandy;  our  mineral  and  aerated 
waters;  tinned  sardines  and  anch¬ 
ovy;  Grenoble  nuts,  perfumes,  silks 
from  Lyons  and  St.  Etienne,  wool¬ 
len  yarns,  bruyere  pipers,  potassium 
.vulpliate,  pharmaceutical  products 
aud  dressed  skins.  Glassware,  table 
utensils  (china  and  crockery), 
cliemical  products;  surgical  and  la¬ 
boratory  instruments.  We  shall  also 
be  in  a  position  to  offer  you  some 
admirable  works  of  art  and  a  num¬ 
ber  ot  the  excellent  movies  which 
We  have  filmed  of  recent  years. 

I  would  like  to  touch  briefly  on 
tho  subject  of  French  finances. 
There  are  many  who  consider  that 
the  value  of  the  franc  is  out  of  line 
because,  since  1939,  it  has  declined 
’ay  only  1S%  in  relation  to  the  dol¬ 
lar.  M.  Pleven,  our  Minister  of  Fi¬ 
nance  is  fully  aware  that  a  deval- 
nation  at  the  present  time  might 
take  us  much  further  than  we  would 
wish  and  would  be  quite  useless  so 
long  as  France  has  not  regained  her 
feet.  He  is  following  a  conservative 
policy,  prudently  avoiding  extremist 
counsels  which  are  no  less  danger¬ 
ous  for  being  tempting.  He  is  act¬ 
ively  pursuing  war  profiteers  and 
those  who  traded  with  the  enemy, 
all  of  which  will  help  to  improve 
our  monetary  situation.  The  Liber¬ 
ation  Loan  at  the  end  of  last  year 
was  a  big  success.  And  now,  thanks 
to  the  exchange  of  currency  notes, 
we  are  going  to  succeed  in  consid¬ 
erably  reducing  our  circulaticn  of 
paper  money  of  which  large  quan¬ 
tities  were  carried  away  by  the  Ger¬ 
mans  or  were  lost  or  destroyed  dur¬ 
ing  the  air  raids. 

We  are  at  a  turning  point  of  our 
history  and 'I  believe  that  now  is 
the  right  moment  to  develop  busi¬ 
ness  relations  between  France  aud 
Canada;  all  our  trade  connections 
have  to  be  established  anew  and  our 
gratitude  to  your  country  quite 
naturally  prompts  us  to  trade  with 
you  who  have  set  us  such  a  magni¬ 
ficent  example  oL  the  achievements 
of  team  work. 


of  nails  and  electric, 
motors. 

In  this  case  the  cost  of  the  Bel¬ 
gium-made  motor  exceeded  by  al¬ 
most  2U0%  the  price  fixed  foi  the 
equivalent  French  motor,  but  our 
price  was  only  theoretical  since 
France  had  no  copper  to  manufac¬ 
ture  that  type  of  engine.  It  was, 
however,  necessary  to  bridge  the 
gap  in  values  and  to  arrange  this 
the  Price  Control  Board  of  the 
French  Ministry  of  Finance  did  two 
things;  first,  by  means  of  an  in¬ 
crease  in  price  of  75%,  it  restored 
thi  retail  price  of  the  motors  on 
the  home  market  to  approximately 
the  level  normally  prevailing  in 
France  for  that  class  of  machine; 
second,  the  Board  required  the  ex¬ 
porter  of  wine  and  brandy  to  in¬ 
clude  in  his  Invoice  a  supplemen¬ 
tary  profit  equal  to  the  remaining 
difference  in  price.  Through  Uie 
intermediary  of  the  Foreign  Ex¬ 
change  Board  this  supplementary 
profit  was  paid  by  the  French  ex¬ 
porter  of  wine  and  brandy  to  the 
French  importer  of  motors.  Both 
traders  were  satisfied  with  their 
p.art  of  the  transaction  and  no  loss 
■was  sustained  by  the  French  Gov¬ 
ernment. 

The  resumption  of  trading  be¬ 
tween  France  and  Canada  will  *be 
greatly  complicated,  at  any  rale  in 
its  early  stages,  by  the  discrepancy 
in  price  levels.  Because  of  the  skil¬ 
ful  control  of  prices  In  Chuada, 
yours,  I  think,  is  the  only  country 
in  the  world  where  the  cost  of  living 
bas  risen  by  only  about  20%.  In 
Prance  the  coat  of  living  has  trip¬ 
led. 

To  return  to  the  subject  of  for¬ 
eign  trade.  You  are  no  doubt  aware 
that  the  French  Government  is  at 
present  making  large  purchases 
from  Canada;  but  payment  fur 
these  purchases,  which  are  urgently 
required  to  meet  the  current  needs 
of  the  population  and  to  re-equip 
French  factories,  is  certainly  being 
nhde  out  of  the  gold  reserve  which 
France  still  possesses. 

But  the  permanent  basis  of  inter¬ 
national  trade  is  private  commerce 
and  it  is  of  this  that  we  must  think. 
Kow,  because  of  Europe’s  poverty, 
its  power  to  buy  is  limited  by  its 
power  to  sell.  I  read  quite  recently 
In  the  Montreal  newspapers  that 
Kngland  faces  the  same  problem; 
a  problem  which,  indeed,  iu  my  op¬ 
inion,  applies  to  the  whole  continent 
and  to  France  in  particular. 

The  French  market  offers  great 
possibilities  to  Canadian  producers 
of  both  agricultural  and  industrial 
goods.  This  is  particularly  true  of 
your  Industrial  products  which,  be- 
eauso  of  their  lower  cost  price, 
would  compare  very  advantageous¬ 
ly  with  similar  articles  of  German 
Ktanufacture. 

But  te  ensure  mutually  satis- 
faotory  results  you  must  encourage 
French  export  trade,  and  the  mini- 
luun  requirement  for  this  is  the 
ro-eethblishment  of  pre-war  con¬ 
ditions  for  our  principal  products. 
Now  there  Is  no  question  that  the 
10%  exchange  tax  at  present  in 
fpree,  the  restrictions  applied  to 
liqn'Ors  and  the  discrimination  aris- 


N.  S.  Apple  Crop  To 

Be  Cut  By  Frosts 


Longley.  agrhultural  representa¬ 
tive  for  the  major  apple  producing 
area  of  this  province,  probably  re¬ 
duce  this  year’s  crop  by  from  10 
to  20  per  cent.  Ninety  per  cent  of 
the  blossoms  could  be  destroyed 
and  there  ■would  still  be  a  crop,  he 
states,  as  only  five  to  six  per  cent 
of  the  blossoms  is  essential  to  get 
a  crop.  In  view  of  this,  he  points 
out,  no  one  can  tell  just  what  the 
yield  will  be. 

The  damage,  he  states.  Is  spotty 
as  orchards  in  some  places  have 
been  pretty  well  cleaned  out 
whilst,  in  others  the  trees  have 
been  barely  touched.  In  some 
places  everything  is  cleaned  out 
excepting  late  varieties.  However 


The  chances  are  you  won’t  be  able  to  get  a  new  car  for  a  long 
time  yet.  That’s  why  it  is  important  to  take  the  best  care  of  your 
present  car  ,  ,  ,  and  that’s  the  job  your  Imperial  Oil  Dealer  can 
really  help  you  with.  He’ll  lubricate  your  car  thoroughly,  check 
the  crankcase,  transmission  and  differential,  test  ihe  battery  and 
lights,  flush  out  and  rust-proof  the  radiator,  carefully  inspect  your 
tires  for  safe,  trouble-free  hot  weather  driving.  He’ll  do  the 
thorough  kind  of  job  your  car  needs  as  never  before. 


April  Butter  Output 

Was  Up  9.3  Per  Cent 


Toronto — Production  of  creamery 
butter  in  Ontario  during  April  am¬ 
ounted  to  6,072,500  pounds,  an  in¬ 
crease  of  .3  per  cent  over  April, 
1944,  when  output  amounted  to  5.- 
557,200  pounds,  the  Ontario  De¬ 
partment  of  Agriculture  said  today 
In  its  monthly  dairy  report. 

^The  April  cheddar  cheese  output 
is  reported  at  6,502,300  pounds 
against  5,399,700  pounds  in  April, 
1944,  an  increase  of  20.4  per  cent. 
Amount  of  milk  used  In  the  manu¬ 
facture  of  creamery  butter  and 
Cheddar  cheese  during  April  this 
year  ■was  214,981,000  pounds,  or 
12.8  per  cent  more  than  April  1944, 
when  190,571,000  pounds  were  re¬ 
quired. 


BT.  S.  BI  TTER  OUTPUT 

Halifax  —  Creamery  butter  pro¬ 
duction  in  Nova  Scotia  was  up  10.1 
per  cent  in  the  first  three  months 
of  the  current  year  over  that  of  the 
preceding  similar  period.  Output 
for  the  first  quarter  of  1945  was  1,- 
267,124  pounds,  while  for  the  first 
quarter  of  1944  the  total  was  1,- 
160,779  pounds,  the  Nova  Scotia 
Dairy  Superintendent  reports. 


* 
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IMPROVED  YEAR 
IS  REPORTED  BY 
SILKNIT  LIMITED 


Earned  $1.17  a  Share  on  New 
Common  in  1944  againat  $1.10 
a  Share  Year  Before 


BIG  TAX  INCREASE 


Toronto. — Net  profit  of  |10B,315 
Is  reported  by  Sllknit  Limited  for 
the  fiscal  year  ended  December  31. 
1944,  compared  with  $101,153  for 
1943.  The  1944  net  Is  exclusive  of 
$04,000  refundable  porlion  of  the 
excess  profits  lax  and  is  after  all 
charges  including  provision  for  in¬ 
come  and  excess  profits  taxes  of 
$436,255,  and  that  for  1943  ex¬ 
clusive  of  $51,200  refundable  tax 
and  is  after  provision  of  $342,628 
for  income  and  excess  profits  taxes, 
end  other  charges.  Of  the  year’s 
jnofits  $65,615  was  earned,  by  the 
Canadian  company  and  subsidi¬ 
aries,  $751  by  Sllknit  Limited,  Eng¬ 
land,  and  $38,948  by  Australia 
Silknit  Limited — the  latter  two 
being  subject  to  exchange  control 
regulations  and  restrictions  on  re¬ 
mittances. 

In  the  year  under  review  the 
company  reconstructed  its  funded 
di-.bt  and  capital  structure,  and  al¬ 
lowing  for  dividends  on  the  prefer¬ 
ence  shares  of  Australia  Silknit 
Limited  the  balance  of  the  194  4 
ret  profit  would  ’oe  equivalent  to 
$9.04  per  .“hare  on  the  10.000 
shares  of  5%  preference  stock  of 
$40  par  value  outstanding,  and 
after  dividends  on  this  issue  to 
11.17  a  share  on  the  common  stock. 
On  the  same  basis,  the  1943  net 
profit  was  equal  to  $8.63  a  -hare 
on  J^e  preferred  and  $1.10  a  share 
on  the  common. 

There  was  a  good  improvement 
In  the  earnings  of  the  Canadian 
companies  in  1  944  over  the  pre¬ 
vious  year  but  the  additional 
profits  were  all  subject  to  tax  in 
the  100%  bracket,  M.  H.  Epstein, 
president,  informs  shareholders. 
The  net  profits  of  the  English  ai.d 
Australian  subsidiaries  show  only 
alight  changes  from  the  previous 
year.  The  President  explains  the 
Increase  in  the  retainable  net  profit 
for  the  company  and  subsidiaries 
for  1944  rs  accounted  for  principal¬ 
ly  by  the  amendment  in  the  legisla¬ 
tion  affecting  Canadian  excess 
profits  taxes  under  which  there 
was  an  allowance  of  an  additional 
5%  of  the  increase  in  the  employed 
capital  in  the  period  between  Jan¬ 
uary  1,  1939,  and  January  1,  1944. 

The  liquid  position  of  the  pre¬ 
vious  year  was  maintained,  with 
net  working  capital  of  $1,227,957 
at  December  31,  194  4,  comparing 
■with  $1,222,950  at  December  31, 
1943.  Current  assets  of  $2,411,362 
include  cash  of  $67,425,  Dominion 
Bonds  $112,500  and  Australian 
Waf  bond  certificates  of  $1,897. 
Current  liabilities  of  $1,183,405 
Include  bank  loans  of  $416,451. 

Bretton  Woods  Plan 

Goes  to  U.S.  Senate 


New  Directors  for  Acadia-Atlantic  Sugar 


Announcement  is  made  of  the  election  of  J.  A. 
Gairdner,  E.  I'.  Tayior,  H.  M.  Lon.g  and  Howard  P. 
Rol)inson  to  I  he  Board  of  Direciors  of  Acadia- 
Atlanlic  Sugar  Retineries  Limited.  Ail  a”e  well  known 
in  Canadian  finance  and  industry.  Mr.  (lairdner  is 
head  cf  ihe  investment  firm  of  Gairdner  &  Company 
Limited,  Chairman  of  the  Board  of  Directors  of  Davis 
Leather  Company  Limited,  Vice-President  of  Dom¬ 
inion  Woollens  &  Worsteds  Limited  and  on  the  Board 
of  other  Canadian  companies.  Mr.  Taylor  is  Chairman 
of  the  Board  of  Canadian  Breweries  Limited,  Director 


of  National  Trust  Comp.vny,  Massey-Harris  Comuauy 
l.imited,  e(c.  Mr.  Roliinsoii  is  Cliairuia’i  of  the  New 
Brunswick  Pubiishing  Company,  Limited,  Pre.uidetii 
of  New  Brunswick  Telephone  Company,  J.imited.  and 
Director  of  Canadian  Internatiroial  Paper  ('oni|iany. 
Mr.  Long  is  President  of  H.  M.  Long  limited  anil 
Vice-President  of  Shipping  Containers  Limited.  Other 
Directors  of  Acadia-Atlantic  Sugar  Retineries  l.imited 
are  F.  R.  Graham,  P.  R.  Gardiner.  Hon.  Saltt-r  A. 
Hayden,  K.C.,  Lewis  .T.  Seidensticker.  T.  J.  Itillon. 
J.  C.  H.  Du.ssaiilt,  K.C.,  and  D.  H.  .McDougall. 


SEE  INDUSTRIAL 
POSSIBILITIES  OF 
CANSO  SHORTCUT 


Bridge,  Tunnel  or  Breakwater 
Would  Aid  Steel  and  Coal 
Operations 

WOULD  REPLACE  FERRY 


COMM’L  ALCOHOLS 
PLANTS  OPERATE 
AT  PEAK  OUTPUT 


Net  Profit  Rises  Narrowly  on 
Lower  Operating  Gain; 
Surplus  Slightly  Up 

DEPRECIATION  CUT 

Although  a  .sharp  cut  was  re¬ 
corded  in  the  operating  profits  of 
Commercial  -Alcohols  Limited  for 
year  ended  March  31.  1945,  smaller 
allowance  for  depreciation  resulted 
in  net  profits  slightly  better  than 
were  shown  for  the  preceding  year. 
Operating  profits  stood  at  $23  4.- 
218  against  ,$390,699;  depreci¬ 
ation  at  $23,315  compared  with 
$249,982.  Net  profits  showed  as 
.$63,959  against  $57,770.  After  de¬ 
duction  of  preferred  dividend 
($20,000)  and  common  dividend 
($40,103),  suiplus  of  $3,856  was 
reported  for  the  year,  compared 
with  $2,332. 

Excess  of  current  assets  over 
current  liabilities  v/as  $300,375,  a 


The  Ottawa 
Blotter 


CAN.  EXPORTERS’ 
ASSN.  GROWS  FAST 


Farm  .Maii|»ower  Order 

Announcement  was  made  this 
week  that  the  Minister  of  I.abor 
has  been  authorized  by  order-in- 
councll  to  enter  into  agreements 
with  the  provinces  for  “the  organ¬ 
ization  and  use  of  agi  icultnral 
manpower  in  ea'’h  province”  with 
payments  by  the  Dominion  on  a 
dollar-for-dollar '  ’.>asls  with  the 
provinces,  but  not  to  exceed  $600,- 
000  in  the  total. 

In  a  statement  the  Labor  Depart¬ 
ment  said  agreements  already  were 
under  negotiation  with  the  prov¬ 
inces  and  a  good  deal  of  work  “of 
organizing  the  Dominion-provincial 
farm  labor  program  has  already 
been  carried  through.” 

Proposed  agreements  will  follow 
the  pattern  of  agreements  in  effect 
between  the  Dominion  and  the 
provinces  in  earlier  war  years. 

The  department  also  announced 
that  plans  are  under  way  to  bring 
a  limited  number  of  farm  workers 
from  Manitoba.  Saskatchewan  and 
.Alberta  to  Ontario  and  some  of 
these  already  have  been  moved  to 


Acts  As  Liaison  to  Promote 
Development  on  World- 
Wide  Scale 


decrease  of  $27,600;  hank  loans!  nieet  the  labor  shortage  in  Ontario, 
were  reduced  by  $25,000.  Sharp  Men  from  the  west  will  not  be 
rise  in  inventory  figure  from  $235,-!  fj,  come  to  Ontario  uii- 

240  to  $456,772  was  accounted  forijegs  they  can  be  spared  from  their 


liy  the  greater  quantity  of  spirits 
being  stored  in  bonded  warehouses 
for  maturing,  declared  C.  G.  Kert- 
land,  president,  expressing  satisfac- 
iion  wltli  the  year’s  operations  and 
sales;  company’s  plants,  he  said, 
were  now  at  capacity  production. 

"Of  the  amount  of  $76,201  set 
up  for  reserve  for  refund  to  Com¬ 
modity  Prices  Stabilization  (iorpo- 
ration  Limited  and  the  Department 
of  Munitions  and  Supply,”  Mr. 
Kertland  continued. 

“Approximately  $73,000  is  re¬ 
repayment  against 


’Washington. — By  a  345  to  18 
vote,  the  House  passed  and  sent  to 
the  Senate  legislation  ratifying  thelturnable 

Bretton  Woods  agreements  setting  j  assistance  granted  for  the  mainte- 
np  a  world  bank  and  monetary  i  nance  of  ceiling  prices.  Financial 
stabilization  fund.  On  the  vote,  205 1  assistance  granted  /  overs  only  a 
Democrats  were  joined  by  138  Re-  fraction  of  the  increased  costs,  and 
publicans.  ’s  subject  to  refund  it  and  1o  (lie 

Secretary  of  the  Treasury  Mor-' extent  that  there  are  e.xcess  profits. 


genthau  hailed  the  decision,  saying 
the  House  “has  spoken  forcefully 
for  the  principje  of  international 
co-operation.” 

Profits  Expansion  For 

Canadian  Wallpaper  Co. 


Toronto.  —  Canadian  Wallpaper 
Manufacturing.  Limited,  rep’orts 
net  profit  for  the  year  ending  April 
30  of  $132,841  compared  with 
$116,201  in  the  previous  j'ear. 

The  directors  recommend  the 
payment  of  first  and  final  dividend 
for  the  year  ending  April  30  of  $1 
per  share  on  both  classes  of  shares. 
The  dividend,  if  approved  by  the 
shareholders  at  the  annual  general 
meeting  being  called  for  June  28, 
will  be  payable  on  and  after  July 
19,  to  record  July  5. 


Distillery  Resiiiiios 

“The  surplus  account  is  reduced 
by  $14,349  for  expenditures  in  re¬ 
spect  to  income  tax  and  adjustment 
of  subsidy  for  prior  periods.  The 


home  districts  until  the  western 
harvest  begins.  It  is  hoped  that 
some  1,500  miiy  be  brought  east  to 
Ontario  for  a  period  of  six  weeks 
to  two  months. 

Through  assistance  of  a  low  pas¬ 
senger  rate  from  the  railway  com¬ 
panies,  the  Labor  Department  will 
bear  all  coat  of  the  movement  of 
men  from  the  Prairies  except  that 
each  will  be  required  to  pay  $5  for 
tlie  return  trip. 


I.ess  tlian  two  year.s  ago  a  .small 
.group  of  Canadian  Inisiiiessmeii 
met  in  .Montreal  to  consider  ways 
and  means  of  expanding  tht-ir  tiihi- 
kets.  They  secure-1  office  space  in 
an  uptown  building  and  offered 
their  services  as  .i  li.-tisoii  agency 
to  foster  the  export  of  Canadian 
.goods  to  foreign  countries. 

Today  the  ('anadian  E.xporters’ 
-Association,  with  .v  rapidly  grow¬ 
ing  membership,  at  present  niini- 
bering  435  memlters  Iroiii  Van¬ 
couver  to  the  -Maritimes,  has  had  to 
remove  to  more  commodious  nnar- 
ters  in  the  Insurance  Excliange 
Building,  where,  as  in  their  Toron¬ 
to  office,  mem  iters  and  piospective 
buyers  from  all  parts  of  (lie  world 
are  made  welcome,  and  encouraged 
to  lake  advanta.ge  of  tlie  -Associ¬ 
ation’s  comprehensive  and  care¬ 
fully  built  up  files  of  data,  cover¬ 
ing  almost  every  subject  and  com¬ 
modity  relevant  to  Cantida’s  export 
trade. 

Present  officers  of  the  Canadian 
Exporters’  .Assotdatioii  are:  S.  E. 
Diamond.  Montreal,  president;  ,A. 
F.  Telfer,  Toronto,  general  man¬ 
ager;  W.  R.  Macnamara.  Mohlreal, 
manager  Eastern  Division  (east  to 
the  Maritimes),  and  H.  M.  -Mac- 
!  Diarmid,  Toronto,  manager  Central 


Nickel  Gets  Initial 

Payment  From  U.S.S.R. 

New  York. — Earnings  of  the  In¬ 
ternational  Nickel  Company  of  Can¬ 
ada  for  the  current  quarter  are  ex¬ 
pected  to  hold  close  to  the  first 
quarter  net  of  $7,343,146,  equal  to 
47  cents  a  share  on  the  common 
stork.  This  would  compare  with 
$6,775,079,  or  43  cents  a  share  in 
ihe  second  quarter  of  1944.  On  this 
basis,  it  is  estimated  that  the  net 


company's  accounts  liave  been;  for  the  first  half  of  1945  will  b 
assessed  up  to  March  31,  1944,  by  i  slightly  less  than  94  cents  a  share 


Ihe  income  tax  department,  and 
final  notices  of  assessment  received 
and  payments  made  for  the  period 
lip  to  Marcli  31,  1912.  The  standard 
profits  have  been  established  and 
on  the  basis  of  information  now 
available,  any  further  liability  for 
income  tax  has  been  fully  provided 
for  in  the  accounts. 

“Eastern  Distillei'Ies  l.imited. 
wholly  owned  sulisidiary,  was  1n- 
coi’porated  in  1927  for  the  purpose 
of  bottling  and  distributing  bever¬ 
age  alcoliol.  This  subsidiary  com¬ 
pany  was  inactive  from  1937,  when 
the  investment  therein  was  written 
off  the  books,  until  last  year.  Dur¬ 
ing  the  jiast  yeni  (.perations  were 
resumed  in  the  Eastern  Distlllei  ie.s 
1-imiled  to  deal  wit  It  tiie  requests 
which  have  liilely  been  received 
for  supplies  of  beverage  spirits.  Net 
profits  of  Eastern  Distilleries  Litu- 
ited  for  the  past  year,  ail  arising 
from  transactions  iti  beverage 
spirits,  amount  to  less  titan  $5,000 
after  providing  for  all  expenses  and 
taxes.” 


on  the  common,  against  8  7  cents  a 
share  in  the  corresponding  period 
of  1944. 

Meanwhile,  it  is  learned  that 
Russia  has  made  the  first  instal 
ment  to  International  Nickel  in 
payment  for  the  Petsamo  nickel 
property  in  Finland.  The  instal¬ 
lment,  amounting  to  $1,666,700,  is 
about  one-twelfth  of  the  $20,000,- 
OOO  price  Russia  agreed  to  pay  for 
this  property  after  annexing  the 
part  of  Finland  in  which  it 
located. 
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Asi  your  Ctmadiau  Pacific 
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GPEAT  LAKES  CRUISES 


Further  Gains  For 

Dominion  Sq.  Corp'n 

Financial  statement  of  Dominion 
Square  Corporation  (which  oper¬ 
ates  the  Dominion  Square  Building 
In  Montreal)  for  fiscal  year  ended 
April  30,  shows  a  continuation  of 
the  steady  progress  that  has  been 
made  since  the  capital  reorganiza¬ 
tion  of  July,  1939,  in  Increasing 
revenues  and  reduction  in  funded 
debt. 

The  19  44-45  fiscal  year  saw 
gross  operating  revenue  increased 
from  $623,804  the  previous  year  to 
$541,954,  and  net  profits,  before 
interest  and  depreciation,  up  from 
$239,494  to  $262,599. 

Bond  interest  of  $125,212  was 
thus  earned  more  than  twice, 
enabling  $104,000  to  be  set  aside 
for  depreciation,  leaving  a  surplus 
of  $33,387,  which  was  cut  to  $19,- 
364  after  income  and  excess  profits 
taxes  of  $14,023. 


Garland  For  Presidenf 
Of  rite  I.B.A.  of  America 


Austin  Plans  Export 

Of  Autos  This  Yearj 


Chicago. — Charles  S.  Garland, 
partner  of  the  Baltimore  invest¬ 
ment  hanking  firm  of  Alex.  Brown 
&  Sons,  has  been  nominated  as 
next  president  of  the  Investment 
Bankers  -Association  of  America. 
Named  with  Mr.  Garland  were  the 
following  nominees  for  vice-pres¬ 
ident.  Hazen  S.  .Arnold,  Braun. 
Bosworth  &  Company,  Toledo: 
Julien  H.  Collins,  Iiilieo  Collins  & 
Company,  Chicago;  Hal  H.  Dewar, 
Dewar,  Robertson  &  Pancoast,  San 
Antonio;  Edward  Hopkinson.  Jr., 
Drexel.&  Co.,  Philadelphia;  and  Ijee 
M.  Limbert,  Blyth  &  Co.,  Inc.,  New 
York. 

Nominations,  made  by  the  board 
of  governors  of  the  association,  are 
considered  tantamount  to  election 
in  the  I.B.A.,  whicli  wjll  act  on  the 
ticket  at  the  annual  meeting, 
scheduled  for  Novemiter  26  lo  28 
in  Chicago  at  the  Edgewater  Reach 
Hotel. 

Mr.  Garland  has  been  a  vice- 
president  of  the  association  since 
November,  1944,  and  has  held 
many  important  committee  posts  in 
the  organization.  He  has  been  in 
the  securities  business  since  1928 
with  one  or  another  of  the  banking 
organizations  which  sprang  orig¬ 
inally  from  .Alex.  Brown  &  Sons, 
said  to  Ite  the  oldest  investment 
concern  in  the  United  States. 


Bond  Issue  Planned 

By  Quebec  Power  Co. 


London  —  Austin  Motor  Co.  an¬ 
nounced  plans  to  export  £4.000,000 
worth  of  automobiles  before  the 
end  of  145  if  shipping  space  is 
available.  Tlie  cumpauy  did  nut 
specify  the  number  of  cars  but  said 
most  of  them  would  go  to  regular 
markets  in  C«nada,  Australia,  New 
Zealand.  South  Africa  and  India. 
The  company  is  also  developing 
new  markets. 


The  Quebec  Power  Company  has 
made  application  to  the  Public 
Service  Board  for  permission  to 
issue  and  sell  $2,000,000  principal 
amount  of  its  First  Mortgage  and 
Collateral  Trust  .Sinking  Fund 
Bonds  Series  “D”,  31*  per  cent, 
maturing  September  1,  1962,  for 
the  purpose  of  reimbursing  tlie 
Company  for  capital  expenditures 
and  of  providing  funds  for  future 
capital  expenditures. 


Special  Corri-spundence 

ILallfax. —  Speaking  .it  a  pnitlic 
in“eling  in  Sydney,  it  was  announc¬ 
ed  by  Hon.  Angtn  I..  .Macdonald, 
former  Navy  .Minister,  that  Itorlng 
operations  to  do*  ide  the  site  of  tli(> 
Itroiiosed  liridgo.  or  tniinel  or 
breakwater  across  t)ie  St  rah  of 
Canso  would  lie  soon  pit!  tinder 

i 

Tills,  like  Ollier  Maritime  pro- 
I  Jeet.s,  lias  iieeii  in  tlie  iirospective 
stage  for  generations.  Tit'  strait 
separates  Cape  Itrelon  Island  otf 
wiiicli  are  tlie  larg'-  steel  works  and 
major  coal  mines,  and  tlie  matn- 
land  of  Nova  Scotia.  .Ill  llte  lieavy 
traffic  lo  and  from  tbe  large  steel 
tiiid  coal  areas  on  Cape  Breton  | 
Irlulid  liave  to  be  ferried  across  to 
tbe  mainland  and  tlii.s  lias,  particu¬ 
larly  under  tlie  lieavy  stress  of  war¬ 
time  demand,  caiused  a  boltlmeck. 
Even  in  iieace  time  it  is  nnsatis- 
fa<  tory. 

Tbe  (iiieslion  of  doing  away  witlt 
tbe  f*‘rry  and  i‘reriing  a  liridge. 
ciiusi'way  or  tiinnel  across  tlie  strtiil 
is  not  at  all  new  tiut.  like  the 
f'higiU’cto  canal,  it  pops  ii|)  fre- 
(|uently,  tbei’e  is  inticli  agitation! 
aliotll  it  and  it  iinielly  fades  from; 
view.  Tills  time.  liowev"r.  tbe  de- 
inaiid  is  insistent  tliat  someiliitigj 
be  done  wiili  tlie  added  iticenilvel 
tlial  it  would  prove  an  r'ssential! 
liost-wur  iirojeci  tliiis  filling  a  great  I 
need  and  providing  enndoy ment. 

-An  .\id  To  Industry 

Rf'fening  to  tlie  pi-ojeci  in  hisj 
speecli  at  Sydney.  Hon.  .Mr.  5l!tc-! 
doiiald  said  Hie  project  is  essential; 
to  meet  tbe  demands  wliicli  irans- 
portutioti  proldems  of  tlie  fiiHirei 
will  iiiiiiose,  especially  as  relating  j 
to  the  eoul  and  steel  indtistry.  He; 
fttrllier  said  be  liad  been  advised  | 
Ity  Premier  -A.  S.  .MacMillian.  of  j 
Nova  Scotia,  tliat  be  bad  received, 
word  tiom  Ottawa  to  tile  effect  tliat  i 
early  wot  k  on  bi'i  ing  oiierat ions ! 
will  .soiiii  lie  put  iiniier  way.  i 

It  will  also  be  recalled  that  llte' 
Government  of  Nova  Scotia  lias 
recommended  consideration,  as  a! 
liost-war  project,  the  st  l  eiigl  liening  ! 
of  the  C.N'.H.  lines  from  Sydney  to’ 
Trrro  and  even  to  .VIoiictoii  and  ; 
tliat  project  inciified  Hie  consiruc-j 
Hon  of  a  bridge,  tunnel  or  cause-; 
way  at  Canso  Strait.  'J'lie  cost  ot  , 
such  a  project  would  run  into  many  ' 

Division  (west  to  file  Pacific). 
Weekly  Itinclieoii  nieelings  will  be 
lestinied  in  St'iiie.miier.  .Viinual 
iiieetlng  will  lie  It ‘id  iii  .Montreal 
In  October.  imm 
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millions  of  dollars  but  would  pro¬ 
vide  work  for  tboiisands  of  men  for 
some  years.  Railway  officials  .stated ! 
Hiat,  were  the  line  straiglilened.  i 
etc.,  lietweeii  Hie  points  mentioned  ; 
and  Hie  Canso  projei  t  solved.  Ihert*! 
WDtild  be  a  saving  in  railway  oper-l 
ations  of  more  titan  $1, non, non 
per  year. 

Chafeau-Gai  Wines 

Show  Profits  Gain 

Financiai  statement  of  Cliaieati- 
Gal  Wines,  l-iiniled.  and  sulisidiar- 


ies  for  Hie  year  ended  -April  .30. 
194;>.  -shows  net  profit  for  period 
of  $5:1.845  after  provision  of  $70.- 
.’>36  for  taxes.  This  Is  an  Increase 
of  $10,744  over  the  |irevious  year. 

The  company  plans  to  double  its 
prodncHuii  capacity,  reports  .A.  G. 
Sampson,  president,  and  even  then 
will  not  tie  able  lo  nieef  demand. 

Current  assets  amount  to  $866, • 
7.80.  wiili  stocks  of  winee  and  su)>- 
Idies  at  $744,932.  Current,  liabill- 
He.s  total  $1  29,634.  of  which  $82.- 
033  is  taxes. 

Sales  tofalled  $167,789,  and  pro¬ 
vision  Tor  depreciation  is  .sliown  at 
$26,056. 


Shipping  space  was  desperately 
short.  Lumber  was  too  scarce  for 
boxes  and  containers.  To  both  of 
these  wartime  emergencies  the  pulp 
and  paper  industry  gave  an  answer 
by  providing  material  for  strong 
paperboard  shipping  boxes.  Cana¬ 
dian  manufacturers  soon  were  mak¬ 
ing  them  by  the  million. 

In  one  year  alone,  Canadian 
paperboard  boxes  carried  some 
4 Vi  million  tons  of  goods  from  form 
and  factory  to  battle  fronts  and  to 


THE 


consumers  at  home.  These  boxes 
saved  weight  and  space  aboard 
ship.  By  replacing  wooden  cases, 
they  saved  two  billion  feet  of 
Canadian  lumber  for  other  urgent 
needs. 

This  one  item  of  war  production 
set  a  record  in  economy  also  be« 
cause  a  substantial  percentage  of 
the  material  used  was  waste  paper. 
Paperboard  boxes  ore  part  of  the 
country's  war  experience  which  will 
have  value  in  days  to  come* 
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sianifieant  to  the  development,  of  the  country  and  as 
sucresaful  in  ineetinR  the  challenges  which  will  be 
thrown  its  way. 

Free  Enterprise  in  the  West 

SO.ME  of  the  strongest  and  most  convincing  argu¬ 
ments  we  have  encountered  recently  in  favor  of  free 
enterprise  in  Canada  liave  emanated — not  from  the 
financial  canyons  of  St.  Janies  Street  and  Bay  Street, 
Or  ihc  lialls  of  iiig  liusiness  in  the  indusirial  centres  of 
tile  Kast  —  hut  from  the  office  of  the  Winnipeg  Board 
of  Trade.  .\nd  we  take  it  that  the  Winnipeg  Board 
of  Trade,  while  speaking  for  tlie  increasing  number 


■  Radicalism  Now  is  at  the  Cross 
Roads  in  Canada 


$3.00  for  six  monlns.  Foreign  subscriptions,  $5.00  of  smcessfnl  indusirial  enterprises  in  that  Prairie 
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metropolis,  speaks  also  for  the  great  agriculi ural  in- 


ADVERTISING  Rate  Cards  on  application  at  all  our  |  dnstry  in  the  West  which  provides  the  economic 
offices  or  from  any  responsible  Advertising  Agency.'  f„,in(jy(i„|,  „f  the  whole  Western  conntiy.  In  a  word. 


CABLE  ADDRESS:  "Fintimes";  W.  U.  Code. 

HEAD  OFFICE,  J.Iontreal,  LAncaster  213e¥,— All  De¬ 
partments. 


liie  Winnipeg  Board  suggesls  that  success  in  the  field 
'of  agricnl!  lire,  as  in  maun  fact  iiriiig  or  commerce  is 
;  dependent  fnndameiilally  on  the  piiin  iiiles  of  free! 


TORONTO:  Edwi.rd  C.  Eril,  Ontario  Representative.  I  eniorprise 

Business  and  Editoriai  offices:  24  King  Street,  Krom  Nnmlier  Eiglil  of  a  series  of  small,  effective 
West.  Teiepnone:  i:,L.  *204.  !  paniplilefs.  issued  liy  the  Winnipeg  Board,  we  cinoie 

LONDON,  ENG.:  05  Bisliopsgate,  E.C.  2,  Davies  &  Co.,  nip  argninent  that,  wliile  tree  enterprise  is  a  conipli-| 


Representatives. 

Devoted  to  the  Interests  o/  the  investing  iiublic 
in  the  belief  that  the  confidence  of  capital  is  cssen- 
Hat  to  the  stabititg  of  finance,  the  iirospenty  of  in¬ 
dustry  and  the  development  of  our  resources, 

MO.VTRRAl.,  KRIDAV.  JI  NK  1'.,  I!t4.5. 

The  C.C.F.  Fails  to  Impress  j 

INDICATED  result  of  tins  week's  federal  elections 

_  the  service  \ole  doulitless  will  hrini;  some  changes  i 

in  the  standing,  htit  iianlly  eiioiigli  to  make  atiy  sig¬ 
nificant  difference  to  tlie  relative  party  rt  piesetita- 
jion — at  least  sitggests  tliat  tiie  Doiiiitiion  will  liave 
iPsponsilile  gover  iniient  and  liatiishes  tlie  fears  lliat 
had  been  eiiierlained  in  many  (iirection-.  before  ami 
during  the  course  of  tlie  camitaign.  llial  neillicr  of. 


'  rated  system,  it  is  a  siiiootli  working  machine,  care- 
ftilly  limed  to  nieei  the  desires  of  the  puhlic:  and 
tliat  stale  socialists  ‘•would,  scrap  that  macliine  and 
replace  it  with  nobody  knows  what.'’  Following  are 
some  of  tlie  iieriineni  questions  put  forward  in  the 
pamplilet  referred  (o: 

■'Do  yon  tliink  a  salaried  official  working  as  a 
government  employee  tinder  Stale  Socialism 
would  lie  as  keen?  Who  i®  the  more  likely  to 
lose  the  foreign  market?  The  *  urea  tie  rat  who  is 
paid  out  of  the  taxpayers’  money,  or  tlie  iiirii- 
yidnal  wlio  liaiidles  liis  own  tnisiness.  and  lo®es 
ills  own  moiiev  if  he  fails,  or  makes  money  for 
himself  when  he  succeeds? 

“Who  is  more  likely  to  put  goods  into  your 
hands  wilhoiil  waste,  goods  that  appeal  to  you 
ill  style  and  iinalily?  The  hnreaiicrat  who  dins 
into  the  piiUIic  treasury  I  your  taxes')  when  he 
makes  a  mistake  or  the  prodneer  who  jiays  his 
own  hills  with  liis  own  money?” 

Compreliensively  tlie  Winnipeg  Hoard  argues  lli.it 


the  two  major  parties  would  liave  a  ilear  majority  if  Pire  Knterprise  wliellier  reiiresented  hy  farmers  or 
over  all  others  The  l.ilierat  sweep  in  tjuehe,-.  aii<i  ma  nnfaci  it  rets,  develops  a  Itetter  method  of  prodiie- 
tlip  unexpected  "in  most  qiiiirters  at  least — sireiigtli  tion  the  iniltlic  gels  a  hetter  liargain.  In  tlie.  case  of 
shown  liy  the  government  party  in  Dntario  and  in  agrictiltiire.  as  with  otlier  forms  of  production,  tlie 
the  .Martimes  gave  it  sufficient  seats,  along  witit  tlie  tise  of  machinery  has  raised  the  living  standard  of 
Independent  Lilierals  elected,  to  assure  it  a  safe  the  world  .\nd  so  Free  Knlerprise  serves  Canada — 


working  majority  in  tlie  new  I’arliaiii'  til. 

Even  the  Progressive  Conservatives  can  derive 
ronsidera tile  comfort  fioni  tlie  result  in  considera¬ 
tion  of  the  apparent  fai'l  liial  tlie  vole  sliowed  tliat 
the  party  liad  not  geiieralfd  sufficient  slrengtli  at 


West  and  East. 


Once  Again,  "Ships  in  Port"  I 

M0.\TRF:.M/.S  rightful  place  and  fame  is  once  j 
again  illnstratod  every  day  in  tlie  news  columns  of 


“The  Kinfct  nad  the  Are*  and  all 
the  best  Triinips 

Haas  inW)  the  hands  of  the  other 
•  old  Kriiiniis” 

'I'hese  lines  from  Barnaby’s 
“Ingoldsby  Legends"  seem  to. 
oeeiir,  apropos  of  nothing  at  all, 
except  that  perhaps  the  progres¬ 
sive  Laborites  and  the  CCF 
might  get  together  to  sing  tlieni 
in  a  jiluinlive  manner.  For  such 
was  the  setback  received  last 
-Monday  llial  nothing  lint  very 
considerable  soul  searching  can 
he  the  onteome.  At  a  time  when 
tlie  new  Wave  of  tlie  Fnlnre  was 
supposed  to  tie  all  in  one  rather 
violeiii  direction,  Canadians  made 
certain  that  as  far  as  they  are 
concerned  tliey  prefer  the  more 
Iilacid  and  inefficient  system  pro¬ 
vided  by  the  old  iiarties.  » 

But  lest  we  kid  ourselves  into 
insetisiliiiily,  we  niiisl  take  a 
closer  look  to  see  wliere  dangers 
are  to  be  found,  it  is  all  very 
well  to  say  tliat  .VIr.  David  Lewis 
and  liis  troop  liave  found  the 
exact  spot  forecast  for  them  in 
I  liis  space  two  weeks  ago. 
Cliances  ere  that  tlie  socialist 
minority  in  Canada  is  thinking 
a  lot  harder  these  days  of  de- 
leal  than  the  non-socialist  iiia- 
joriiv  is  in  viclorv. 

¥  »  ¥ 

Tile  olivions  mistake  made  liy 
tile  radical  elements  in  Canada 
was  that  they  staked  tlieir  big 
(leixisits  of  talent  on  the  support 
from  industrial  centres.  Al- 
ilioiigh  iiuinerically  inferior,  ilie 
CID-P.At:  made  most  of  the  noise 
and  who  can  tilame  tlie  intel. 
leeinals  in  tlie  CCF  for  iianking 
on  that  strengtli.  Local  small 
fry  could  win  In  the  farming 
towns  of  tile  west;  nationally 
known  leaders  could  but  lose  in 
tile  proletarian  seals  of  Hamil¬ 
ton.  -Montreal  and  Toronto.  What 
tliey  wish  to  make  out  of  it  is 
tlieir  liusiness,  lint  as  far  as 
Canada  as  a  whole  is  conceined, 
it  means  that  radiialism  is  con¬ 
fined  almost  exclusively  to  tlie 
western  provinces,  in  point  of 
jiower  gained. 

Tliei'e  are  tlierefore  the  evi-  ; 


BX  E.  C.  ERXL 

I  series  of  setbacks  as  a  warning 
to  stop  flirting  with  halfhearts, 
f.nd  to  come  out  for  a  more  mili¬ 
tant  radical  socialism,  if  onjy  to 
forestall  even  greater  defection 
among  the  more  militant  sections 
of  organized  labor. 

There  is  also  a  very  direct  in¬ 
dication  that  the  Labor  Progres¬ 
sives  will  shortly  cast  off  the 
mantle  of  capitalism  that  they 
liave  been  wearing  somewhat 
Indieiironsly  and  get  back 
to  the  theme  that  they  really 
love.  It  did  no  good  what¬ 
soever  when  -Mr.  Buck,  up  in 
Mamillon.  put  his  hands  on  his 
breast  and  intontsd  “I  agree  with 
.Mr.  Towers  that  tlie  Banks  in 
Canada  will  lie  fully  able  to 
finance  total  pinploynient.”  He 
just  could  nut  make  such  an 
agreement  stick. 

Just  a.s  .Mr.  Browder  finds  the 
water  getting  liotter  and  hotter, 
So  will  the  temperature  rise  in 
Canada,  and  not  too  slowly  ell  her. 
Whether  tlie  CCF  falls  apart, 
into  two  sections,  with  one  Join¬ 
ing  tip  wiili  'I’iin  Buck,  or 
wlietiier  the  tone  of  the  whole 
radical  movement  will  become 
.somewhat  shriller  without  strnc- 
tilral  clianges  does  not  really 
mailer.  What  does  matter  how¬ 
ever  is  tliat  both  parlies  of  the 
left  have  found  out  that  nownere 
in  tile  industrial  areas  of  eastern 
Canada  are  tliey  powerful  enough 
to  make  a  real  dent — just  now. 
The  future  will  tell  whether  our 
road  hack  to  sanity  will  continue 
straight,  or  whetlier  it  will  cut 
i'.ark  (III  itself  during  the  critical 
vears  ahead. 

*  *  ¥■ 

It  is  rather  obvious  tliat  the 
l,ai'liainentary  institutions  in 
Canada  will  now  be  tested 
severely.  This  country  has  just 


ended  the  longest  campaign  in 
its  history,  for  in  truth,  this 
election  has  been  fought  for  over 
three  years  now.  It  has  also  been 
one  of  the  most  vituperative 
in  our  long  history.  It  is  safe  to 
say  that  no  Canadian  prime 
minister  has  ever  taken  as  much 
personal  abuse,  consistent,  snip¬ 
ing,  cutting  abuse  as  has  the 
present  incumbent  of  the  chair. 

How  much  of  this  will  carry 
over  into  the  new  parliament 
remains  to  be  seen.  If  the  4on.e 
'  fails  to  improve,  we  can  be  cer¬ 
tain  that  the  new  challenge  will 
iiot  be  waiting  long,  with  one  or 
the  other  groups  looking  for 

somewhat  wider  public  e.ndorsa- 
tioii  than  has  been  given  this 

week.  What  this  will  mean  to 
the  legislation  now  being  pre¬ 

pared,  how  it  will  be  influenced 
by  tlie  fact  that  legislators  must 
cock  one  eye  always  lo  the 

chance  of  an  early  contest;  liow 
ic  will  also  effect  the  stomachs 
and  the  nervous  disposition  of 
the  whips,  now  that  every  vole 
counts  and  the  liell  may  ring 
at  any  lime  for  a  division,  all 
that  will  help  keep  Canadian^ 
on  tlieir  toes,  politically  speak¬ 
ing;  whetlier  they  will  like  it  is 
another  matter. 

* 

A  few  things  have  become  cer¬ 
tain,  as  a  result  of  last  Monday’s 
yet  undecided  contest.  The  Baby 
Bonus  is  in,  god  bless  the  mothers 
of  the  country.  Mr.  Bracken  is 
in  too.  having  been  deserted 
more  or  less  by  those  whose  | 
earlip.st  spokesman  he  used  to  j 
lie,  the  progressive  farmers  of  I 
the  V\'esf.  Quebec  is  in  too;  the 
two  most  significant  political  j 
lilocks  In  the  new  House  will  be 
of  almost  equal  numerical  | 
(Continued  on  Page  7)  ! 


25  YEARS  AGO 

Krom  the  Kilrsof  The  Financial  Tlmci 


-At  the  annual  meeting  of  Can¬ 
adian  Converters  this  week,  it  was 
announced  that  the  annual  dividend 
had  been  raised  to  the  rate  of 
seven  per  cent  per  annum. 

The  production  of  gold  for  Can¬ 
ada  shows  an  increase  of  nearly 
4  6  per  cent  the  greater  part  of  It 
,  being  from  Ontario.  The  total  value 
of  gold  was  $2,933,036,  of  which 
Porcupine  contributed  $2,694,655. 

An  offering  for  public  subscrip¬ 
tion  is  being  made  by  the  f^ancial 
house  of  McDougall  &  Cowans,  of 
$4,000,000,  eight  per  cent  cumula¬ 
tive  redeemable  preferred  stock  of 
the  Dominion  Engineering  Works 
Ltd. 

l^et  profits  for  Dome  Mines  in 
the  last  fiscal  year  amounted  to 
$9.51,984  against  a  net  loss  of 
$445,465  ill  the  previous  year.  Cur¬ 
rent  assets  over  current  liabilities 
amount  to  $1,253,025  against 
$488,895  the  previous  year. 

Sir  .Herbert  S.  Holt,  president  of 
the  Montreal  Light,  Heat  &  Power 
Company,  and  .president  of  the 
Royal  Bank  of  Canada,  has  joined 
the  directorate  of  the  Dominion 
Engineering  Works,  Limited,  the 
new’  subsidiary  of  the  Dominion 
Bridge  Company. 

The  Mining  Corporation  of  Can¬ 
ada  has  secured  the  option  on  the 
Flln-Flon  property  in  Northern 
Manitoba.  W.  R.  P.  Parker,  the 
second  vice-president  of  the  Mining 
Corporation  states  that  the  option 
on  the  Flin-Flon  is  on  most  ad¬ 
vantageous  terms.  Diamond  drill¬ 
ing  on  the  Flin-Flon  had  establish¬ 
ed  the  presence  of  between  20,000,- 
OOt)  and  30,000,000  tons  of  copper 
ore.  « 


SCRAP  BOOK 


EDITORIAL  FORUM 


I’recautioii  I  ('oii.scriiitioii  !  symliols,  after  all.  They  could  never 

That  mutual  fire  insurance  com-  The  fact  Is.  Britain  is  to  retain'  cursed  our  times  if  it  had  not 

mat  iiu  1  I  le  in  u  a  c  oin  .  .  induiiniiplv  not  only! there  were  millions  of 

pany  winch  lias  bought  2,000  stir-  ’hiion  intieiimieij,  not  n“*yi 

nip  pumps  fioiii  the  War  Assets  relieve  men  of  long  service,  hut  inglonou.-,  little  Hitlers  and 

Corporation  for  distribution '  ‘o  honorably  carry  out  the  commit-  Must'olinis.  Aanumver  Province, 
amongst  its  rui  al  policyholders  has  I  against  .lapaii,  to  |  •  *  i 

had  a  hrisht,  and  a  good  idea.  These |  sworn  pledge  and  faith  with^  w  ucciiict . 

siirnip  pumps  slioiild  have  consid-l  'hfi  plates,  a.s  well  as  tOj  ,„ight  have  known  it  would 

erable  value,  from  the  standpoint  of  I '.'“'j  come  to  this.  The  latest  income 
fire  protection  where  it  is  normally  i  f “  simply  means  that  R»it-nax  questionnaire  goes  like  this: 
al'sent.  Brockville  Recoi  der  and  from  Devon  and  all  other.  What  was  your  income  last  year? 


'  *  What  They  Sprang  From 

Hiller  and  Mussolini  were  only 
Coii.scriptiiin  symliols,  after  ail.  They  could  never 

The  fact  Is.  Britain  is  to  retain' h®'®  P«<'sed  our  times  if  it  had  not 
iw...'ir>i in/i..i'in;i.>iv  nrrt  „nivl  been  that  there  were  millions  of 


the  polls  to-ol.laii.  for  itself  anything  approaching  a  ,ensorship  is  gradually  j  Therein  he 

■working:  ina.joiitx.  Foi  lhal  pait\,  ilicictou,  ^  relaxed  as  far  as  the  uioveinent  of  ships  on  i  hiheral  east,  the  Conservative 

rp.sult  can  tie  looked  upon  as  lieing  'next  liest.”  |  \llaiitic  is  concerned.  •’Ships  in  poll.”  for  so'  tbntral  province  and  the  radical, 

The  election  confirmed  sn  list  a  lit  ially  the  verdict  [  ,„any  vears  a  standing  phrase  in  this  great  inland  i  s\7/ke'"^,‘i*y''uift’ 

obtainable  Ifotii  tlie  iirovincial  vote  in  Ontario  of  the  more  tlian  just  llie  recording  of  certain  '  mcj,  of  metal  will  have  to  do  it 

previous  week  that  tlie  F.  party's  .siipiunt  iias  ^-pj^^els  liaving  arrived,  or  preparing  to  depart.  “Ships  quickly  and  it  will  have  to  he 

shrunk  materially  during  tlie  past  year.  But  fo,-  Sas- ,  j  p,  .,••  j,,  ;xi(inrreal  means  that  the  city  once  again 

,  ^  1  .1  p  *  .1  *1  •  I-  L-  coiiservali/fc  eenire  and  the  radi- 

katfhewan  --  where  the  fact  tliat  tlieie  is  a  (  .(  .V  .  lioast  of  its  outstandinji  position  anion^  the  ports  lo^’ether  in  the 


provincial  government  in  power  doulitless  played  a  Xorth  America,  a  position  wliich  has  made  .MonT- 
nia.ior  part  in  the  federal  vote — tlie  party  wonid  jj,,,  metropolis  and  cliieT  trading  ceirtre  in  that 

have  made  a  woeful  showing.  Biiiisli  Coltiiniiia.  ,],p  American  world  that  is  British, 

which  had  been  wooed  ardently  and  liad  iieeii  looked  ^  dreamy  day  along  .Montreal's  far-flnng 

ti’ion  as  one  of  the  party's  slidiia  sjiots  in  ihe  federal  '  dockside,  when  tltere  are  at  least  25  or  30  ships  tied 
field,  failed  H  badly,  retnrning  only  4  official  can-  „p  ai„„g.side  its  wiiarves.  without  counting  the 
riidales  and  one  iiidependeiu  F.  from  tlie  pmv-  ,.,msteis  and  the  inland  traffic  boat.®.  AH  the  old 
ince's  total  of  16  seats.  lines  from  the  old  conniry  are  repi  esenied.  and  all 

The  excuse  tliat  tlie  Lalior-l’i-ogressive®  iirid  di-  ,1,..  famous  ties  witli  far  away  parts  of  the  world  are 
verted  much  support  from  tlie  party  does  not  hold  i,ei,ig  renewed,  in  peaceful  commerce,  after  five 


water  in  the  ligh  t  of  tlie  popular  vote  In  few,  if 
any  constitiieiiciPs  was  the  Lalior  Progressive  vole 
sufficiently  large  to  liave  swung  tlie  seat  to  tlie  C.l'.F. 


years  of  lilackfd  out  clandestine  movements. 

It  is  in  oiir  iiorts.  in  the  ports  on  lioth  coast  and  j 
along  tlie  major  river  that  part  of  I'aiiada's  destiny 


As  in  the  Ontario  provincial  election®,  as  a  matter  of  ^  trading  nation  will  be  decided.  It  is  not  just 
fact  the  federal  vote  of  this  week  was  marked  not  ,|,p  f„„nels  that  make  these  ports  .such  goodly  sights 
only  hy  the  meagre  nnmlier  of  seats  accorded  the  ^.pp  j,  ti,p  „pws  items  that  follow  in  the  wake  of 
C.C.F.,  hilt  also  by  the  geneialiy  light  viWe  accorded  ,i,p  .,j,  ,i,ey  pull  away.  News  items  such  as 

fhia  party  in  many' constiineticies  where  the  party  ,],p<p  ’  Tlie  Alaiicbesler  Trader  left  this  morning, 

leaders  prolialily  looked  for  a  materially  gieater  mea-  ^viili  a  mixed  cargoe  of  wheat,  truck  and  auto  tires, 
sure  of  pulilic  support.  :  lumlier  products  and  niit^cellaneous  goods.”  It  is 

AH  in  all.  there  was  cold  comfort  for  tlie  F.C  F.  „p„.g  i,e,„s  such  as  these  that  will  have  to  appear  In 
in  Ihe  election.  The  industrial  East  tinned  its  face  p^.p,.  easing  numbers,  in  the  port  records  of  all 
away  from  the  party  with  stirprisiiig  unanimity;  and  i  major  outlet.®,  if  Canada  is  lo  piovrde  the  world 


the  West,  whicli  it  had  courted  so  strongly  and  ^  ^vith  tlie  goods  for  which  it  clamors,  and  its  people 


rnunted  iipon^so  greatly,  gave  a  relatively  cool  re-, 
sponse.  .Many  political  pai'lies  liave  learned  in  tlie 


jobs  to  which  they  are  entitled, 
eal,  closest  of  all  tlie  major  ports  to  the  iii- 


past  that  popularity  gained  and  lost  is  not  so  easily  (jastrial  centres  of  Canada,  is  ready  down  to  the  last 
regained.  i  . . ,  j  »  .  ...hoir.vo,.  iiie  iiarfe  winds  mav  lirine:.  It 


Investmenf  Dealers  Look  Ahead 

THIS  WEPIK  one  of  the  key  liusiness  organisations 
in  Canada  is  holding  its  annual  meeting,  tlie  29th.  at 
Quebec  Cit.v  and.  view  ing  the  coincidence  of  tliis  oc-  ; 
rasion  with  the  epoclial  liappeiiiiigs  of  recent  nioiitlis  Curt  Comments  on  Current  Events 

one  can  well  imagine  what  will  he  uppermost  in  tlie  ;  -  - 

minds  of  those  gathered  together,  tlie  inemliers  of  in  the  elections  of  this  week.  Ontario  voted 
the  Investment  Dealers'  .Association.  against  Quebec  and  vice  versa;  the  West  voted 

For  them  the  war  effort  is  no  mote  ended  titan  it  ’  against  the  East;  and  the  .Maritimes  and  B.C.  voted 
1®  ended  for  the  iiiaiiiifacttirers  engaged  in  war  )iro-  for  themselves.  What  price  Canadian  unity; 
duction  for  sizealile  jolts  of  war  financing  are  still  4(1  ¥  ♦ 

ahead,  Btil  nevertheless  the  mailer  of  reconversion'  ’  We  have  yet  to  hear  a  lietler  description  of  the  j 
which  only  last  week  engaged  Ihe  attention  of  over  ,  psiilt  of  Monday's  v  oting  than  the  observation  of  j 
S.ono  manufaclurers  at  their  convention,  must  he  as,  Pettv  Officer  Larrv  Thoms,  of  Victoria.  B  C.  to  a 


Liberal  east,  the  Conservative 
(bntral  province  and  the  radical, 
niiorthodox  west.  He  who  would 
strike  Ciiiiy  out  of  such  a  mix- 
itii'e  of  metal  will  have  to  do  it 
quickly  and  it  will  have  to  he 
done  wlieii  the  liberal  east,  the 
coiiservati'/a  centre  and  the  radi¬ 
cal  west  get  logetlier  in  the 
(oiistiiutional  conference  that, 
tan  not  much  lie  delayed. 

.\iiotlier  item  tliat  crops  up 
and  llial  is  somewhat  disturb¬ 
ing  is  simply  one  of  niiiiibers; 
tliei'e  is  no  doubt  now  tliat  any¬ 
one  who  did  vine  for  any  of  the 
socialist  parties  knew  vvliat  he 
.-ay,  “disgruntled in  1944  one 
was  dt'ing.  In  194  3  one  could 
could  claim  that  people  wanted  a 
cliaiige;  now  it  is  simply  a  mat¬ 
ter  of  about  900,000  people  vot¬ 
ing  for  tickets  desiring  the  most- 
fundamental  transferance  of 
Canada’s  w’ay  of  life.  Those  who. 
after  all  tlie  jiublicity  still  viMed 
pink,  did  so  because  they  have 
absorliPil  Ihe  philosophy  lhal 
goes  with  that  color.  If  you  like 
it  tliat  way.  fine;  if  you  do  not 
like  it  vhat  way  a  somewhat 
more  conviiiciiig  educational  ef¬ 
fort  must  be  made  and  the  case 
for  democratic  free  enterprise 
must  be  more  convincingly 
proven. 

*  *  * 

li  is  doiililfiil  tliat  tills  can  lie 
done  .sol<dy  by  lieaping  one  piece 
of  advanced  legislation  on  top  of 
another,  tint  in  view  of  the  par¬ 
liamentary  margins  likely  10 
emerge  from  the  final  count  and 
the  ever  present  poasiliilily  of  an¬ 
other  election  soon,  such  ad¬ 
vanced  legislation  must  be  an¬ 
ticipated  from  here  on. 

To  some  extent  the  picture 


Succinct ! 

We  might  have  known  it  would 
me  to  this.  The  latest  income 


Plamicrs  at  Work 


(oiinties  and  the  shires  of  Siotlaiid,! 
will  be  taken,  and  sent  to  fight  in; 
Burma,  Malay,  Borneo,  Cliiiia,  orj 
aiiywliere  else  they  ;nay  be  needed, 
possibly  in  Japan  itself.— .St.  Cath- 


What  were  your  expenses? 

How  much  have  you  left? 

Send  if  in.  — Morden  Times. 

Town  planning  ®chemes,  Hon.  C.  I  I'ossihiy  in  .lapan  Jtselt.— .si.  cath-  ,,, 

D.  Howe  say®,  should  come  first  on!  urines  Standard. 

the  progra’n  of  nublic  works  |  - -  'The  rise  of  W'omen's  page  Col- 

projects.  There  doesn't  seeme  tobe|  \’ery  Poor  .Stuff  umnisis  is  a  modern  phenomenon, 

much  room  for  political  wranglingi  Nanaimo's'  Progressive  Conser-  not  many  ot  the  girls  arc  mod- 
011  that  point.  If  a  town  is  well-  vative  candidate,  Maj. -Gen.  Pearkes,  j enough  to  touch  on  politics  in 

planned,  all  other  projects  fall  intO|V.C.,  informed  '  two  audiences  on  **'*“'''  <^*'ily  chit-chat.  An  exception 

the  scheme  and  can  be  carried  j ’|  hursday  night  that  vv hat  he  called  U*'  Margaret  Aitken,  who  gossips 

through  in  logical  order.  If  a  town  I  ‘contimied  donjination  ’  hy  Que-  many  things  in  the  Toronto 

“just  grows  ’  like  Topsy,  the  result '  pec  or  amalgamation  with  the  Uni-  Telegram.  Writing  the  other  day 
is  a  lay-out  like— -well  Edmonton !  (ed  States  was  a  choice  western  the  democratic  principles  of 

or  Toronto,  or  .Montreal,  or  Van- j  flight  face  if  the  liberal  Canadian  Socialist  party,  she 

couver.  Edmonton  Bulletin.  government  returned  to  power  on  remarked. 

-  '  I, June  11.  “Hitler,  Mussolini  and  Himmler 


couver.  Edmonton  Bulletin.  government  returned  to  power  on  ,  *’****’^’^^®^' 

-  '  .June  11.  I  “Hitler,  Mussolini  and  Himmler 

We  F'at  ^\  ell  Verily  have  our  Progresisive  Con- i  in  the  two-party  system— 

servative  friends  descended  to  a  PWty  in  ifHce  and  the  other 
What  we  ought  ail  to  remember  pitiful  level  wlimi  they  cannot  do  '  — The  Printed  W’ord. 

is  that,  except  for  butter  and  sugar,  ^ny  better  than  trot  out  such  pue-  . - , 

Canada  IS  now  better  fed  than  ever  as  this.  The  fact  that  Search  Knil.s 

before.  Our  production  of  food  has  Maj.-Gen.  Pearkes,  V.C..  is  a  sol-  rhe  recentl v-inducted  private 
iticreased  enormously  during  the  -ijg,.  last  and  all  the  time  ^  rei  e  uiy  inauctea  private 

war  in  sniie  of  lahni-  and  nthprl°  ®  ’  was  seen  around  the  camp,  picking 

.1  sp  te  of  labol  and  other  ,  excuse  him  for  discounting  |  ..n  a  iianer  "e-idin"  it  and  throwine 

shortages,  and  although  much  of;,,..  intelllEence  of  an  enliehlened  ^  a  *  ^ 
our  output  is  exported,  quite  eii- i  ate -  Victoria  Times  i  ‘ 

_ r _ 3  .  ,  ,  .eieiioiaie.  vicioiia  limes.  readins-  it  and  Ihi-nwins-  it  awnv 


oligh  food  is  left  here  to  meet  alii 
leasonable  reqitirenienis.  Of  all  the  ! 
world's  countries,  Canada  has  at  ‘ 
this  moment  probalily  the  least  rea-  | 
son  lo  complain  about  its  food  posi-  ! 
tion. —  Brockville  Recorder.  j 

- .  ! 

'I'lie  .Mteniative.s  i 


Canadian  Fla^ 


reading  it  and  throwing  it  away, 
rhis  he  did  over  and  over  until  his 
superiors  decided.  “Here's  a  case 


.Australia,  -N'ew  Zealand  mid  I  I’d''  Psychologist.’ 


South  Africa  adopted  distinctive] 
Hags  years  ago  by  placing  the] 


“He’s  in  bad  shape,”  commented 
Ihe  doctor  after  days  of  ob- 


piei- sited  for  whatever  the  trade  winds  may  bring.  It  other  election  soon,  such  ad- 
,  (v,.jtl  vanied  legislation  must  be  an- 

lu.w  rejoices  that  censorsliip  no  longer  requiies  that  ^  Ucipated  from  here  on. 

one  of  ilip  city's  chief  attractions  he  kept  tinder  |  some  extent  the  picture 

cover.  Besides,  it's  a  most  difficult  thing  to  hide  a'  that  flashes  across  one's  mind. 
,  .  .  ,  ,  tliis  June  12tli.  is  colored  by  the 

ships  funnel,  anyway.  indications  that  among  the 

--  —  -  — ■  ■■  ■  "  ■  '  radical  front  in  Canada  there 

Curt  Comments  on  Current  Events  vS'/Zf 

■  -  lieing  called  a  namby-pamby  by- 

In  the  elections  of  this  week.  Ontario  voted 

handed  him  the  mantle  of  Ihe 
against  Quebec  and  vice  versa;  the.  West  voted  late  Mr.  W’oodsworth.  There  Is  a 
against  the  East;  and  the  .Maritimes  and  B.C.  voted  growing  sentiment  within  liis 
tfXI*  t  II  O  CU  I  V’ \V'  Ii«t  ni’ice  raiiadiaii  uiiitv:  i  I’art.v  to  accept  the  recent 


_  I  I'nion  .lack  in  the  upper  oerner  Better  give  him  his  die- 

4|.,  .  •  ■  next  to  the  pole  and  having  also  on  charge  papers.” 

I  lie  .Mteniative.s  I  Hie  flag  their  own  special  emblems.  ^ue  process,  the  private 

They  are  old-fashioned  words,  jit  would  be  a  .serious  reflection  on  mustered  out.  He  took  one 

lint  the  world  will  have  l-o  takej  the  Canadian  peopie  if  they  could  discharge  papers  and 

them  out  of  the  dictionary  and  not  agree  on  the  design  for  the  fly  *heii — with  the  first  intelligent  ex- 

lirusli  them  off — negotiation,  niedi-l  of  the  flag.  No  new  flag  would  suit  Ptession  since  Iiis  induction  ex- 

alioii,  conciliation,  arbitration  and!  everybody,  liut  proposals  could  be  claimed.  That  3  it,  that  s  it!  • 


liriish  them  off— negotiation,  niedi-  of  the  flag.  No  new  flag  would  suit 
alioii,  conciliation,  arbitration  and  everybody,  liut  proposals  could  be 
juridical  settlement.  Only  after  all  invited  from  all  quarters  and  a 
five  have  bean  tried  can  nations  say  Parliamentary  committee  or  a  com- 
tliat  their  aff.iirs  can  only  be  set-  mission  could  make  the  choice.  To 
tied  by  war,  and  then  it  will  be  thei  be  a  Canadian  means  more  toda.y 
duty  of  other  nations  fo  prevent  thej  than  ever  before,  and  everyone  wil! 
war.  That  is  liow’  peace  one  day  will  agree  that  the  lack  of  a  Canadian 
come,  and  that  is  how  it  must  he  flag  is  an  absurd  situation  that 
maintained  In  this  kind  of  a  world,  should  lie  ended  with  the  least 
there  is  no  other  way. — Victoria  possible  delay. — W''innipeg  Free 


nuction  for  sizealile  jolts  of  war  financing  are  still  ♦ 

ahead,  Bui  nevertheless  the  matter  of  reconversion'  ’  \\'p  have  yet  to  hear  a  lietler  description  of  the] 
which  only  la.st  week  engaged  Hie  attention  of  over  restiH  of  Monday's  noting  than  the  observation  of] 
2.090  manufaclurers  at  their  convention,  must  he  as,  petty  Officer  Larry  Thoms,  of  Victoria.  B.C..  to 
clear  in  the  minds  of  Hie  investnienl  ineii.  Canada's  (luery  Iiy  a  .Montreal  Herald  reporter:  “The  war  ef-, 
reconversion  to  peace,  gradual  or  sudden  though  it,  fort  was  well  handled;  that’s  why  I  think  they  went: 
ma.v  he.  will  not  onl.v  be  a  matter  of  throwing  out  '  hack  into  power."  I 

one  set  of  tools  and  iiisiaHing  another.  .\or  will  it  he  j 

a  case  of  simply  calling  a  spade  a  shovel  and  proceed-  '  If  heiiig  .Mayor  of  .Mont re, il  were  a  real  job  (?amil-| 
Ing  to  make  it.  wholesale.  Up,,  Hoiide  would  not  he  half  big  enough  for  it.  But! 

Reconversion  of  Canada's  indn«lrv  and  indeed  of  as  a  ,•0101-1111  figure-head,  glad-hander,  and  provider!  ; 


Inside  Stories  of  the  Street 

The  local  street  is  in  a  period  of  t  also  enable  the  Noorduyn  Company  ;  tain  difficulties  ahead,  particularly 
pleasant  sifprises.  One  of  these  I  place  itself  in  a  much  stronger  !  in  connection  with  the  labour 
occurred  r  e  c  e  11  t  1  v  '  position  to  meet  any  j  situation,  but  there  is  a  feeling 


Capper's  'Weekly. 

Tall  Story  Department 

A  man  noted  for  his  tall  tales 
was  relating  a  hunting  experience 
he  had  in  the  Canadian  north  woods. 

“The  trees  were  huge  and  thick 
as  the  hairs  on  a  dog's  back.  They 
were  so  thick  I  had  to  turn  side¬ 
ways  to  get  through  them.  One  day 
as  1  was  walking  through  the  woods 
I  looked  up  and'  here  was  a  huge 
buck  coming  right  toward  me.  He 
had  beautiful  antlers  that  reached 
high  above  his  head.  He  was  a  mag¬ 
nificent  animal. 

“Say,”  interrupted  one  of  his 
listeners,  “you  just  said  the  trees 
were  so  thick  you  had  to  turn  side¬ 
ways  to  get  through,  now  how  could 
I  a  deer  come  through  si(ch  a  forest?’’ 

“The  deer  pulled  in  his  horns. 


inflii<lr.v  and  indeed  of 


J  4  i„  u-if  i.io.  4>„„„.ri4  fr,,.  it  .4 .4. .  J  developments.  The  Street,  though,  i  that  most  of  these  developments  i  lujp  fho  ve«i  of  ii4!  hnvo  in  dn  nnne 

dP  would  not  be  half  big  enough  for  it.  But ,  j.jjiA.SA.AT  when  wo-rd  came  that  j^pHnes  lo  the  view  that  it  can  I  can  be  taken  care  of  and  the  com-  !  i„  ,  ^1.11^'’  answered  the  huX 
irftil  figiii  e-head.  glad-hander,  and  provider  j  si'RI'RISE  a  standard  basis  ot  ;  readily  liring  about  such  a  result^,  pany  will  still  be  able  to  go  on  j _ Capper’s' Weekly. 


Canada  as  a  whole  will  be  In  a  very  great  extent  a  1  of  comedy  relief  there  is  none  to  compare.  .And  so  j  TO  I.fM'.AL  profits  for  Noorduyn  |  and  at  the  same  time  let  the  share-  ^  adding  to  Its  earning  power. 


matter  of  financing,  a  mailer  of  obtaining  Hie  «ame  we  rather  regiei  that  his  potential  elector®  did  not ;  ” '  '  .  V,.  ,  ",  if** 

investers  ?:oofiwil!  and  iniPif^si  that  iia-  been  a:'0M,>pd  fit  to  him  go  to  Ottawa,  there  to  relieve  the'  many  of  the  shareholders 

*0  magnificently  in  the  war  loan  c’rfmpaign.  Financing  tedium  of  pailiamenfs  "dog  days.”  expected  a  few  years  ago.  When 

Canada's  postwar  efforts,  the  relialiililation  of  man!  41  ,  word  got  around  there  was  quite 

power  and  the  retooling  and  partial  reorganisation  of'  when  F’reinier  King  took  his  ballot  into  the  booth  j  “  stock 

44  around  4V2.  The  price  crossed  10. 

industry  will  require  the  same  cIo.se  and  iiitPlligent  even  as  vou  and  I  -did  he  find  his  own  name  on  !  j,  share  within  a  counle  of  davs 


STREET  .Aviation  had  been  es-  |  liolders  share  to  some  extent  from  |  - 

,  tablislied  at  a  higher  |  the  results  obtained  during  the  j  The  retirement  of  George  Mc- 

level  than  many  of  the  shareholders  ,  war  jieriod.  most  of  which,  of  1  Kee,  vice-president  of  Consolidated 

expected  a  few  years  ago.  When  course,  was  financed  hy  share-  |  Paper,  recalls 

word  got  around  there  was  quite  hivlders’  money.  !  lAII'ORT.ANT  the  very  impor- 


a  nice  whirl  in  the  stock  from 
around  iV2.  The  price  crossed  10. 


■  „  ,,  The  Man  Hcarst 

t  of  Consolidated  L  ■  ’  ’  Randolph  Hearst, 

Paper,  recalls  j  ^  reckoned  with 

the  very  impor-  !*”  those  days.  Selfish  to  the  core 


Iders’  money.  !  lAIPORT.ANT  the  very  impor- I*"  oeBisn  to  me  core 

-  '  CO.VTRIBUTION  tant  constructive  |  utterly  ruthless,  he  posed  as 

For  some  time  past  Brazilian  PAPER  contribution  that 


co-operation  among  Hie  inveslnient  dealers  as  that  it?  Xo,  But  ilieii  neither  did  .Mi\  Bracken,  nor  Mr.  With  the  esialiHshment  of  the  new 


a  share  within  a  couple  of  days.  1  3'raction,  an  old  favorite  on  the  IXDUSTRV 


Street,  has  been 


wliich  was  I'eqiiired  to  make  the  war  loan  drives  co- 
ordinaled  and  successful  campaigns. 


Coldwell.  They  had  to  vote  for  the  candidates  in  the  profits  basis  there  is  a  feeling  that  j  Olil>  FAVORITE  giving  a 


l.VDUSTRV  he  made  to  the  enemy  of  the  rich,  whose 

pulp  and  paper  9^*nd  and  heart  and  soul  were  al- 
industry,  particularly  in  the  Prov-  "'^ys  on  fire  in  behalf  of  the  op- 


constitueiicie®  in  wliich  they  resided. 


the  company  will  make  a  distrl-  M.AKES  GRE.AT  licularly  good  ac-  !  ince  of  Quebec.  Mr.  McKee  was  one  Pressed  and  of  justice. 


Iiiitic'ii  on  the  common  stock,  either  |  SHOWI.VG 


The  bond  trading  and  dealing  fiaieriiil.v  iiia.v  take  would  also  lie  tine  of  most  of  Hie  other  leaders.  .A  1  f,)|.  (jie  year  1944  or  for  the  war 


count  of  itself,.!  of  the  American  group  who  had  I  name  is  no  longer  one  to 

attracting  a  lot  |  had  a  very  sound  training  in  the  ! ^.**'*'’  Everything  by  turns 


some  satisfaction  fioiii  Hu*  fact  tbal  some  of  Canada's  funny  .system  ilii®  democratic  inaiiliood  franchise,  period,  with  a  view  of  enabling  1  of  additional  buying  due  to  the  i  Industry  before  coming  to  Canada,  nothing  long,  the  bulk  'of  the 


most  radical  eiPUiPiil®  have  just  received  the  setback  ■  jjnt  il  luiially  works,  as  consider  the  fesiilts  of  the 
of  their  lives.  What  sort  of  refinancing,  what  sort  last  two  Monday.®. 


shareholders  to  participate  In  the  j  steady  trend  of  Increases  that  have  ;  and  therefore  was  in  a  position  to  people  found  him  out  at  last,  and 


activities  the  company  enjoyed  been  reported  over  the  past  year.  '  give  Canadian  cc-mpanies  the  ben-  discovered  that  he  was  really  in- 

-  ,  .  throughout  the  war.  The  Street  On  the  top  of  this  came  a  very  efit  of  his  experience, , not  only  in  terested  in  nothing  but  himself, 

or  refurbishing  of  private  Piiieriirise  could  liave  lieeii  ^  4^  4^  algo  inclines  to  the  view  that  there  satisfactory  annual  statement,  the  construction  of  mills  but  in  betrayed  every  cause  he  espou- 

accompHshed  with  opposite  circumstances  prevail-  Kiiow-I'otir-Federal-Candidate  Deparlmenl. —  VVe  are  a  number  of  other  companies  which  show’ed  a  net  profit  of  almost  the  operation  of  various  plants  most  of  the  men  whom 

Ing  would  have  been  difficult  to  imagine.  A.®  it  is.  <io„’t  vou.li  iilterlv  for  the  truth  of  this  one,  hut.  «''®  certain  to  be  allowed  $22,000,000.,  equa^  to  3.12%  on  1  with  a  view  of  getting  the  lowest  he  affected  to  support.  .  .  .  He  did 

...44,  Ot  looot  ov„o  4  .1,04  ,.o  1,  •  ' .  ,  -4  u  i  9  111016  favoiuable  basis  of  earn-  the  common  stock,  as  compared  ;  possible  costs.  Mr.  McKee  just  *-  e'"®*'  ®''®*'  ega'ii;  and  he 

at  1  a.  expect  that  leasoualile  views  will  pre-  according  to  the  tiaditionaHy  reliable  .source,  it  hap-  .  amount  with  $19,152,000.,  at  Ihe  rate  of  j  lived  for  the  Industr.v,  and  many  would  be  doing  it  now  if.  in  his  old 

vail  in  the  laying  down  of  guiding  priiiciiiles  and  that  iieniied  tliuswise:  .An  lionest  but  politically  unen-  of  capital  that  was  employed  in  2.72  in  the  previous  vear.  For  a  representatives  of  other  mills  made  age,  his  brain  had  not  lost  most  of 

encouragement  rather  than  puiiishiiipiit  will  result  ,  liRliteiiPd  citizen  in  one  of  our  central  ridings  got  to  |  carrying  out  the  various  contracts  great  many  years  Brazilian  .Trac-  a  point  of  often  consulting  him  the  cunning  which  it  once  possessed, 

from  anv  effort  to  pxnaiid  Canada's  erononiv  stun’*  ii,,.  ..niu  i.vioi.i  i  •>  i  ea.-u-  m-onai-pri  tn  rtn  his  '  f®''  different  governments.  Most  of  tion  was  a  strong  favorite  with  In  connection  with  the  various  But,  though  his  brain  has  lo.st 


Know- Your- Federal-Candidate  Deparliiienl. 


tine.  As  it  is.  don't  vou.  li  iilteilv  for  the  truth  of  this  one,  hut.  I  *’‘'e  certain  to  be  allowed  |  $22,000,000.,  equa^  to  3.12%  on  with  a  view  of  getting  the  lowest  he  affected  to  support.  .  .  .  He  did 
,,  ,  ,  .4  u  i  9  more  favourable  basis  of  earn- i  the  common  stock,  as  compared  '  possible  costs.  Mr.  McKee  just  B  over  and  over  again;  and  he 

views  will  pre-  according  to  t he  tiaditionally  reliable  .source,  it  hap-  jugj..  amount  with  $19,152,000.,  at  Ihe  rate  of  j  lived  for  the  Industry,  and  many  would  be  doing  it  now  if.  in  his  old 


from  any  effort  to  expand  Canada's  ecoiiom 
orthodox  but  still  enthusiastic  lines. 


Hie  polls  briglil  i?i  and  early,  prepared  to  do  his' 
duty  accoidii.a  to  his  lights.^  The  only  troulile  was' 


for  different  governments.  Most  of  j  tion  was  a  strong  favorite  with  In  connection  with  the  various  But,  though  his  brain  has  lo.st 
the  aviation  companies  will  be  put  j  local  traders  and  investors,  but  I  problems  they  were  having  at  their  its  cunning,  he  has  not  become,  in 
to  considerable  expense  In  swing-  there  came  a  period  when,  along  j  own  undertakings.  In  this  way  a  his  age,  a  pillar  ot  righteousness. 


The  many  members  of  the  Associaion  who  have  that  he  couldn't  find  Lawrence  TibbetCs  name  among  i  ing  liack  into  normal  production,  I  with  other  public  utilities,  it  had  j  great  many  operators  gained  valu-  He  is  as  destructive  and  vindic- 


gathered  at  Quebec  City  for  this  occasion  will  have  the  candidates  Result-  one  spoiled  ballot.  Said  |  but  here  again  it  is  claimed  that  somewhat  more  difficult  ronditions  i  able  knowledge  that  helped  them  live,  as  ever,  thinking  only  of  his 

a  variety  of  viewpoints  on  manv  a  subject.  They  will  *  citizen  departed  from  the  noli  muttering  darklv  “It's  Canadian  concerns  have  been  tn  contend  with.  This  developed  in  working  out  many  of  their  selfish  interests  or  what  he  con- 

,  .  A  .  Il  •  •  eni.  '  *  P  i  ^  •  preparing  for  the  changeover,  and  at  a  time  when  most  public  utility  problems,  with  the  result  that  celves  to  be  such, 

probably  be  agieed.  however,  on  Hus  one  point  The  a  gyp — a  dirty  gyp  .  .  .  the  only  good  man  in  the  figm-e  that  the  costs  on  the  planes  companies  in  the  United  States  “George”,  as  he  was  known  to  his  This  former  crusader  against  the 

IDA  has  proven  during  the  war  that  it  is  a  vital  or-  lot!”  Well,  how  was  lie  to  know?  After  all,  Tib-  under  contract  will  be  much  low’er  were  under  fire.  In  the  case  of  associates,  was  regarded  as  one  of  trusts  and  the  rich  generally  is 

ganlsation.  engaged  in  a  vital  organisation  engaged  hsti's  posters  were  just  as  conspicuous  in  some  areas  ‘han  most  companies  were  able  to  Brazilian  Traction,  though,  the  the  fathers  of  the  industry  In  the  now  mainly  concerned  over  the 


ganlsation.  engaged  in  a  vital  organisation  engaged  li®tfs  posters  we'p  just  as  conspicuous  in  some  areas!  than  most  companies  were  able  to  Brazilian  Traction,  though,  the  j  the  fathers  of  the  Industry  In  the  | now  mainly  concerned  over  the 

In  a  vital  business;  if  given  any  .sort  ot  a  chance  at  all  as  those  of  the  other  t?)  candidates.  And  some  of  |  f company  has  made  a  very  strong  |  Province  of  Quebec  who  was  al- I  danger  to  his  money-bags  which 
u  •  1  •  u  Incidentally  the  eafahllshment  of  a  comeback.  The  management  point  ways  anxious  to  lio  everything  he  has  discovered  In  Russian  Com- 


U  will  prove  to  be  as  vital  in  the  years  ahead,  as  the  latter,  we  re  told,  can’t  sing  a  note. 


mere  favourable  profits  basis  will  i  out,  however,  that  there  are  cer- |  possible  lo  help  the  industry  along.  |  munlsm. — San  Francisco  Argonaut 
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HINTS  TO  INVESTORS 

ion  Square  Corp’n.  I  W  ^  a  /*  I  post-war  operatloi 

>k  of  Dominjon  Square  I  IttV0StlTXSTlt  Of  $22^000  the^m -^^BiiUding  PrSduc 


Dominion  Square  Corp’n. 

The  stock  of  Doniinjon  Square 
Corporation  .  has  been  recommend¬ 
ed  to  mu  as  one  with  good  prospects 
for  an  advance  on  the  market  price. 
What  Is  your  opinion  on  this? 

C.R.  F. — Outremont. 
Stock  of  Dominion  Square  Corpo¬ 
ration,  which  had  a  market  oi 
around  $5  a  share  at  beginning  of 
this  year,  sold  up  on  a  meagre 
turnover,  to  ?20  a  share  (for  an 
odd  lot)  last  month  and  is  now 
selling  around  11 — 11  *4.  Shares 
are  listed  on  Montreal  Curb  Market. 

Corporation,  as  you  indicate, 
•perates  the  Dominion  Square 
Building  in  Montreal.  In  1939,  fol¬ 
lowing  an  extended  period  of  un¬ 
profitable  operating  conditions, 
which  resulted  in  default  on  both 
)  1st  mortgage  and  genera!  mortgage 
bonds,  directors  were  forced  to 
make  an  arrangement  with  its 
bondholders  under  terms  of  which 
holders  of  original  6  per  cent,  1st 
mortgage  bonds  of  corporation 
were  given  full  ownership  of  prop¬ 
erty  being  given,  in  exchange  for 
each  $1,000  of  6  per  cent  first 
mortgage  bonds  held.  .$7  50  of  new 
4  per  cent  first  mortgage  bonds 
and  10  shares  of  no  par  value  com-- 
mon  tock.  This  reorganization  left 
funded  debt  and  capital  of  corpo¬ 
ration  at  $3,517,500  of  4  per  cent 
1st  mortgage  bonds,  due  1959,  and 
46.900  shares  of  no  par  \alue  stock. 

Since  reorganization  in  1939, 
corporation  has  not  been  able,  in 
any  year  up  until  fiscal  period  just 
closed,  to  show  any  net  earnings 
available  on  its  stock,  this  despite 
the  fact  that,  in  recent  years  build¬ 
ing  has  been  fully  occupied  almost 
without  interruption. 

Fiscal  year  ended  April  30th, 
^945,  was  productive  of  best  oper¬ 
ating  results  since  1931-32.  Net  in¬ 
come  available  for  interest  and  de¬ 
preciation  amounted  to  $262,599 
for  preceding  year.  Bond  interest, 
income  taxes  and  depreciation, 
however,  absorbed  practically  all  of 
this  income,  leaving  a  surplus  of 
over  $19,364  to  be  carried  into 
balance  sheet  which  showed  a  defi¬ 
cit  of  over  $12,5,000. 

By  terms  of  reorganization, 
directors  conti  acted  to  pay  no  divi¬ 
dends  on  capital  stock,  except  from 
earned  surplus,  v/hile  any  of  first 
mortgage  bonds  remained  out¬ 
standing.  It  will  be  necessary, 
therefore,  for  balance  sheet  deficit 
to  be  wiped  out  before  any  con¬ 
sideration  may  be  given  towards 
making  any  distribution  on  stock. 

Rent  ceilings  under  price  control 
policy  of  federal  government  must 
be  kept  in  mind  as  an  important 
factor  in  earnings  prospects  for  this 
and  other  realty  companies;  also 
the  fact  that  demand  for  accom¬ 
modation  for  special  departments 
of  government  and  for  government 
owned  companies  has  had  a  not  in¬ 
significant  effect  upon  occupancy 
conditions  in  commercial  buildings 
in  all  urban  centres  in  Canada. 

Insofar  as  the  latter  factor  is 
concerned.  Dominion  Square  Build¬ 
ing  is  fortunate  in  that  only  a  small 
proportion  of  its  occupancy  is  gov¬ 
ernment  or  government  controlled. 
In  the  event  of  any  sharp  drop  in 
government  leasing  with  the  end 
of  hostilities,  however,  competition 
for  occupanc.v  from  other  buiidings 
might  naturally  be  expected. 

Rent  ceiling  factor  is  really  im¬ 
portant  and  outlook  for  any  mater¬ 
ial  relaxation  of  these  restrictions 
is  obscure.  For  obvious  reasons,  it 
seems  unlikely  that  relaxation  of 
price  and  rent  controls  will  have 
to  be  a  very  gradual  process  and 
will  depend  greatly  upon  post-war 
trend  of  supply  and  demand  for 
goods  and  .services. 

*  ^  » 

Massey-Harris  Preferred 

1  have  been  considering  a  pur¬ 
chase  of  some  common  shares  of 
Massey-Harris  Co.  but  a  friend  of 
mine  in  the  investment  business 
tells  me  I  would  be  better  with 
the  preferred  stock  because  of  the 
fact  that  it  is  convertible  into 
common  shares.  Would  you  be 
good  enough  to  comment  on  this 
and  advise  me  whether  my  inform¬ 
ant  is  right  in  his  contention.— 
1).  H.  C.,  Hamilton. 

We  agree  with  your  informant 
on  this  question  of  relationship  be¬ 
tween  preferred  and  common 
shares  of  Massey-Harris  Co.  Ltd. 

Conversion  feature  attaching  to 
the  preferred  stock  provides  that 
so  long  as  322,399  of  the  senior 
shares  are  outstanding,  one  share 
of|  preferred  may  be  converted  into 
two  shares  of  common.  Between 
322.299  and  161,200  preferred  out¬ 
standing  the  conversion  basis  is 
1 1/2  common  for  each  preferred, 
and  thereafter  share  for  share. 

One  advantage  accruing  to  hold¬ 
ers  of  the  preferred  is  that  they 
are  on  receipt  of  an  annual  dividend 
of  $1.25  per  share,  with  the  equi¬ 
valent  conversion  spread  in  mar¬ 
ket  price  approximating  two  years’ 
uividends  on  the  preferred  stock. 

Under  the  reorganization  of  the 
company’s  capital  directors  are 
granted  the  right  to  pay  dividends 
on  the  preferred  in  cash  and  deben¬ 
tures,  but  all  distributions  to  date 
have  been  made  in  cash.  After 
November,  1946,  dividends  on  the 
preferred  are  payable  in  cash  only. 

Net  retained  profit  of  Massey- 
Harris  for  the  fiscal  year  ended 
November  30,  1944,  was  $1,413,- 
396  equal  to  $2.92  per  share  on 
preferred,  and  $1.10  a  share  on 
common.  This  compared  with  $2.73 
a.  share  on  preferred  and  98  cents 

INQUIRIES  from  suhscrib’ 
efj  in  regard  to  their  invest- 
iiients  and  problems  are  invited. 
Answers  are  based  upon  infor¬ 
mation,  which  THE  FINAN¬ 
CIAL  TIMES  believes  reliable, 
fair  and  unprejudiced,  but  be¬ 
yond  the  exercise  of  cate  in 
securing  information,  THE  FI¬ 
NANCIAL  TIMES  cannot  as¬ 
sume  responsibility. 

Inquiries  mt  st  bear  the  sig¬ 
nature  and  address  of  the  writer 
in  order  tc  ycceive  attention. 
Answers  thought  to  be  of  pub¬ 
lic  interest  uill  be  published.  , 
Stamped,  addressed  envelope  or 
Postage  should  accompany  alt 
inquiries. 


I  am  called  upon  to  arrange  for  lines  would  be  much  appreciated, 
the  investment  of  the  proceeds  of  —M.  S.  R..  Montreal. 


an  estate,  cash  equity  in  which  is  1“  order  to  ensure  the  necessary 
1  -I  s  w  j  .ww,  measure  of  security  for  an  estate 

in  the  neighbourhood  of  $22,000.  be  futile  for 

Beneficiary  is  a  widow;  hence  safe-  you  to  look  for  an  average  return 
ty  of  principal  and  Income  is,  of  of  better  than  4  p^r  cent  in  the 
course,  the  chief  consideration.  i  investment  of  the  $22,000  in  cash 

I  which  is  available.  Such  a  vield 
There  is,  in  the  estate,  in  addi- 1  would  bring  the  average  return  on 
tion  to  this  cash  equity,  $25,000 ,  the  estate  as  a  whole  —  having 
in  Victory  Bonds.  I  would  like,  i  regard  for  the  $25,000  in  Victory 
without  too  much  hazard  being  in-  Bonds  already  on  the  estate  —  to 
volved,  to  obtain  a  return  on  the  i  around  3  V2  per  cent  or  better, 
investment  of  the  cash  funds  j  With  these  considerations  in 
which  would  bring  the  average  |  mind  and  in  the  light  of  your  sug- 
over  all  yield  to  somewhere  above  j  gestion  —  sound  enough,  we  believe 
low  Victory  Bond  yield  levels.  Also  |  —  that  some  portion  of  the  in- 
would  like  some  portion  invested  j  vested  funds  should  go  into  good 
in  good  sound  common  stocks  common  stocks  with  possibilities  for 
which  would  provide  opportunities  |  enhancement  in  dividend  return, 
for  some  increase  in  dividend  re- 1  we  are  submitting  our  reconimenda- 
turn  during  the  ne.vt  four  years,  j  tions  for  investment  of  $22,000  as 
Your  recommendations  along  these  :  follows: 

BONDS  Market  Cost  Income 

$2,000  City  of' Vancouver.  4i/i's  of  ’68  .  115  $2,300  $90.00 
$2,000  Donnacona  Paper,  414 ’s  of  ’56  ....  106  2,120  90.00 

PREB’ERRED  STOCKS 


25 

Canadian  Bronze  . .  . 

5  p.c. 

107 

$2,67.'i 

$125.00 

25 

Can.  Ilidustries  . . 

7  p.c. 

170 

4,250 

175.00 

25  Ogilvie  Flour  . . 

COMMON  STOCKS 

7  p.c. 

173 

4,325 

175.00 

100 

Building  Products  . 

.60 

21 

$2,100 

$60.00 

50 

Ford  of  Canada  “A’’  . 

.  1.00 

2914 

1,475 

50.00 

100 

Imperial  Oil  . . 

.50 

15 

1,500 

.50.00 

100 

Imperial  Tobacco  . . 

Total  Investment  (approx.) 

.  .55x 

121/2 

1,250 

$21,995 

55.00 

Total  Income  .  . 

Approx.  Average  Yield  .  .  .  . 

X — Including  extra. 

Distribution  of  the  $22,000  on 
lie  basis  of  approximately  $4,500 
of  bonds,  $11,250  in  high  grade 
preferred  stocks  and  $6,325  in  good 
sound  common  stocks,  along  with 
the  $25,000  of  Victory  Bonds  al¬ 
ready  in  the  estate  would  give  a 
ratio  of  62  Vs  per  cent  in  bonds  — 
predominantly  gilt  edge  —  24  per 

a  share  on  common  in  preceding 
period.  Working  capital  Increased 
about  $1,000,000  to  $27,559,908 
during  past  year. 

Company,  during  war  years,  had 
diverted  a  considerable  proportion 
of  its  productive  capacity  to  output 
of  munitions,  armaments  and  other 
war  materials.  Conversion  has  been 
underway  for  some  little  time  now 
however  and  should  not  cause  too 
much  trouble  to  company.  Pros¬ 
pects  for  farm  machinery  business, 
both  on  domestic  and  export  mar¬ 
kets,  appear  good  for  some  years 
to  come  and  operating  and  earnings 
potentialities  are  promising. 

INVESTMENT  YIELDS 

Supplied  by  Oswald  &  Orinkwatcr 


Agiiew  Surpass  . 

Aluminium  . 

Asbestos  . 

Bathurst  Power  "A”  ... 

Bell  Telephone  . 

British  .\iner.  Oil  . 

Belding  Corticelli  . 

B.C.  Power  ’“A”  . 

Building  Products  . 

Can.  Fc'rgiugs  "‘A” . 

Can.  Foreign  Invest.  .. 

Do.,  Inel.  lixtras  . 

Can.  iS;  Uom.  Sugar - 

Can.  .Malting  . 

1)0.,  Inel.  Extras . 

Canada  Steamships  .... 

Can.  Cottons- . 

Can.  Celanese  . 

Do.,  Inel.  Extras  .... 

Can.  Vinegars  . 

Can.  Bronze  . 

Do.,  Inel.  Extras  .... 

Can.  General  Elec . 

Canadian  VVestiughouse 

Consolidated  Glass . 

Crown  Cork  . 

Distillers  Seagram . 

Dominion  Bridge  . 

Dominion  Foundries  . . 

Dominion  Glass  . 

Dominion  Textile  . 

Ford  of  Can.  “A”  . 

Foundation  Ltd . 

Imperial  Oil  . . 

Imperial  Tobacco . 

Do.,  Incl.  Extras  . 

'International  Nickel  .. 

International  Pete  . 

Lake  of  the  Woods  . . . 

International  Coal  . 

Lang,  J.  A . 

Laura  Securd  . 

Maclairen  Paper  . 

Montreal  Cotton  . 

National  Breweries  . . . . 
National  Street  Car  . . . 

Ogilvie  Flour  . 

Ontario  Steel  . 

Ottawa  L.  H.  d:  P . 

Penmans  . 

Powell  River  . 

Uuebec  Power  . 

Royalite  . 

St.  Lawrence  Flour  ... 

Do.,  Incl.  Extras . 

Sbawinigan  . 

Sicks  Breweries  . 

Do.,  Incl.  Extras  . 

Steel  of  Canada . 

Southern  Can.  Power  .. 

Wabacco  . 

Walker  Gooderham  .... 

Western  Grocers  . 

Do.,  Incl.  Extras . 

Wllsil  . . 


$870.00 
4  per  cent 


cent  in  high  grade  preferred  shares 
—  and  131/2  per  cent  in  sound 
common  stocks.  This  may  seem  a 
low  proportion  of  bonds  for  a 
widow’s  estate,  and  would  be  under 
ordinary  conditions,  but  should 
work  out  well  over  the  next  few 
years  in  the  light  of  prevailing 
conditions  and  early  outlook. 

The  3  preferred  stocks  are  re¬ 
presentative  of  well  established 
and  ably  managed  industrial  com¬ 
panies.  all  of  which  have  had  an 
impressive  past  record  of  earnings 
and  dividends  over  a  long  peridd 
of  years  and  have  good  prospects 


for  its  post-war  operations. 

Of  the  4  common  stocks,  3  of 
them  —  Building  Products,  Ford  of 
Canada  and  Imperial  Oil  — 
have  been  handicapped  in  their 
operations  during  past  5  years  by 
war  restrictions  and  other  in¬ 
fluences.  In  each  case  companies 
have  big  possibilities  for  post-war 
expansion  in  earnings  from 
dammed-up  civilian  purebasin,; 
which  only  awaits  lifting  of  re¬ 
strictions  and  easing  of  labor  and 
materials  supplies  to  make  Itself 
felt  in  a  big  way.  ^ 

All  three  of  these  companies 
offer  opportunities  for  increased 
dividend  return  over  next  few 
years  with  prospects  for  more  or 
less  expansion  in  profits  margin 
arising  from  change-over  In  sales 
to  civilian  market  from  govern¬ 
ment  agencies  as  well  as  for  some 
downward  revision  in  the  corporate 
tax  structure. 

Imperial  Tobacco  la  more  notable 
for  the  record  of  stability  in  mar¬ 
ket  and,  in  dividend  return  over 
a  period  of  years,  a  record  whicli 
gives  every  promise  of  being  main¬ 
tained  during  post-war  years,  Here 
also,  however,  tax  changes  may 
make  for  some  enhancement  in 
dividend  return. 

ip  if.  if. 

Negius,  Lynx,  Elder 

Please  advise  me  wliat  to  buy; 
Elder,  li.vnx  or  Nestis?  (or  wliat?)  i 
Mli.tt  about  .Ariitfleld?  j 

Stratlibone,  Toronto.  j 
I  The  answer  to  your  -iiiestiou  de- 
.oends  on  whether  you  are  prepared  1 
to  take  part  in  a  speculation  in  Its 
I  early  stages  or  whether  you  are  ln-| 
terested  in  concrete  results. 

Negus  has  been  a  producer  of 
merit  and  had  reached  the  dividend 
paying  stage  before  it  had  to  close 
down  production  because  of  war 
conditions.  Both  of  the  other  pros¬ 
pects  are  in  their  early  sia.ges. 
although  offhand,  from  results  an¬ 
nounced  to  date.  Elder  would  seem 
to  be  preferable. 

Arntfield  has  had  too  many  ups 
and  downs,  failures  and  near  fail- 
I  ures  to  Inspire  much  hope  at  this 
I  stage  although,  with  new  money 
j  available,  another  extensive  test 
may  show  evidence  of  new  and 
W'orkable  ore. 


tal,  and  employ  all  our  resources  ofi 
skill  and  experience  to  meet  the  | 
problems  which  will  arise  in  thei 
course  of  the  next  few  years.  Our! 
present  extensive  facilities  in  the, 
way  of  buildings  and  machinery! 
can  be  relied  upon  only  to  the  de¬ 
gree  to  which  they  may  be  adequate 
and  useful  under  new  conditions.  | 
•‘We  are  confident  that  the  sound 
I  business  practices  which  have  car-| 
lied  your  company  through  diffi-! 
cult  times  in  the  past,  enabling  It; 
to  furnish  gainful  employment  to 
many  thousands  of  workers  and  to 
pay  steady  dividends  to  sharehold¬ 
ers,  will  continue  to  serve  us  in 
good  stead  in  the  times  ahead.”  1 


Investment  Service 


(Continued  from  Page  6) 

strength.  French  Liberals  from 
Quebec  and  English  Conserva¬ 
tives  from  Ontario;  they  be¬ 
tween  them  hold  most  of  the 
answers.  Whether  it  will  be  51r. 
King  caught  in  between  them,  or 
whether  it  will  he  Mr.  Bracken, 
is  your  guess.  Mr.  King  is 
lamiliar  with  the  tactics  of  both  j 
groups,  Mr.  Bracken  is  a  stranger 
to  either  of  them.  I 

The  West  is  in  too.  Numerical-  I 
ly  split  up,  western  Canada  I 
nevertheless  will  (eel  that  in  the  ! 


Ofiea: 

Montreal 

Toronto 

Halifax 

Saint  John 

Quebec 

Ottawa 

Hamilton 

Winnipeg 

Calgary 

Vancouver 

St  John's,  N/U. 


We  offer  investors  the  facilitiet 
of  a  Dominion-wide  organixa- 
tion  with  more  than  forty  years’ 
experience  of  dealing  in  Govern- 
ment  and  Municipal,  Public 
Utility  and  Industrial  Securities. 
Quotations  and  information 
furnished  on  request. 

Royal  Securities 
Corporation 

Limited 

Established  1903 


Opposition  leader  it  has  a  real 
spokesman,  should  the  govern¬ 
ment  fall  down.  The  rest  of  the 
country,  just  hopes  for  the 
miracle  of  Reconstruction. 

'riie  one  thing  that  is  most  cer¬ 
tain  however  is  this.  No  matter 


how  Canada  may  be  thrilled— -at 
a  safe  distance — about  the  manly 
figure  of  Marshall  (TB)  Tito 
Broz,  she  will  never  be  thrilled 
at  the  sight  of  the  equally  manly 
figure  of  Marshall  (TB)  Tim 
Buck. 


BARBADOS 


■Bathsh^j^ .gf  jQffff  \  gf  puma 


Crank 


•  ''-,ST.-IOS£Pth  ,..**•****  J 
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~North\ 

'Poinf- 


BtLonq  Bay- 
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t  CHURCH 
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Dominion  Textile  Report  I 

(Continued  from  Page  1) 

assets  to  currant  liabilities  is  up  at  1  intention  of  the  company  to  exceed! 
4.7  to  1  from  4.4  to  1.  |  the  legal  requirements  in  providing | 

Among  individual  items  on  bal-  employment  for  men  and  women  | 
ance  sheet,  cash  is  shown  about  returning  from  service  in  the  arm- 
$310,000  lower  at  $376,931  and  ed  forces.  Of  1,065  who  went  into 
marketable  securities  are  down  uniform,  twenty  have  died.  The 


rHOA1AS\  I 

i  ‘STASICHAfiSl 

-1  ; 

'.BRioegowi 


In  the  year  1605  the  English  ship  "Olive  Blossom”  touched  at  the  Island.  Later,  Barbados  became  the 
first  English  Colony  in  which  the  sugar  cane  was  planted  and  remains  to  this  day  primarily  a  sugar  producer. 


$680,000 


are  dowi 
$8,742,1.3 


company  also  inaugurated  a  retire- 


(inarkec  value  $9,866,332).  Re-  ment  income  plan  and  past  servicesj 
ceivables,  on  other  hand,  are  up  credits  have  been  met  by  paying  | 


$2,170,000 


$5,424,697,  $976,125,  into  the  actuarial  fundi 


Div. 

App. 

Vld. 

rate 

price 

P.U 

1.-20 

23 

5.22 

8.0U 

120 

6.67 

.80 

24 

3.33 

1.0(1 

17)4 

5.80 

8.00 

166 

4.85 

1.00 

25)4 

3.96 

4.00 

100 

4.00 

1.00 

2314 

6.82 

.60 

21 

2.96 

i..->o 

21 

7.14 

2.00 

4.5 

4.44 

3.00 

45 

6.07 

.80 

25- 

3.20 

2.00 

55 

3.6 1 

2.50 

55 

4.55 

1.00 

15)4 

0.45 

1.20 

27 

4.44 

1.00 

52 

1.92 

2.00 

52 

3.85 

.40 

14 

2.93 

1.50 

40 

3.75 

2.00 

40 

5.00 

8.00 

212 

3.77 

2.00 

54 

3.70 

2.00 

39 

5.13 

2.00 

39 

5.13 

2.22 

58 

:!.82 

1.20 

35)3 

:i.38 

1.40 

27 

.5.18 

5.00 

141 

3.55 

5.00 

76 

6.58 

1.00 

29)4 

3.39 

1.40 

24 

5.83 

.50 

15 

3.33 

.40 

12<4 

3.20 

.55 

12)4 

4.40 

1.60 

38V4 

4.16 

1.00 

2314 

4.32 

1.20 

28 

4.28 

2.00 

:io 

6.67 

1.00 

18 

5.56 

.80 

17 

4.70 

1.00 

;ifl 

3.33 

4.00 

75 

6.00 

2.00 

;i9 

5.13 

1.00 

21 

4.76 

1.00 

28 

3.57 

1.00 

17 

548 

.60 

10 

6.00 

3.00 

60 

5.00 

1.00 

20)4 

4.94 

1.00 

16 

6.25 

1.00 

•20 

5.00 

1.40 

.38 

;i.68 

1.90 

;t8 

.5.00 

.90 

18)4 

4.80 

1.00 

24 

4.17 

1.20 

24 

5.00 

3.00 

73 

4.11 

.80 

13 

6.15 

4.00 

59 

6.77 

4.00 

76 

5.26 

3.00 

140 

2.14 

5.00 

140 

3..57 

while  inveiitorie-3  are  down  about  out  of  surplus.  Wage-earning  mill 


$130,000  at  $5,018,030. 


employees  remain  In  the  con-cou- 


The  Elected  House  of  Assembly  of  Barbados  dates  from  1639.  For  more  than 
300  years  representative  institutions  have  flourished  in  this  Caribbean  outpost, 
which  is  about  equal  in  area  to  the  Isle  of  Wight.  This  island  has  a  population 
of  200,000  and  Barclays  Bank  (Dominion,  Colonial  and  Overseas) — a  member 
of  the  Barclays  Group  of  Banks — has  been  established  at  Bridgetown  since  1837. 

The  average  annual  value  of  its  external  trade  for  the  years  1935/39  was 
approximately  $17,750,000.  Those  concerned  with  trade  in  the  West  Indies, 
Africa,  or  the  Mediterranean  are  invited  to  communicate  with: — 


current  liabilities  payables  are  tributory  pension  plan,  which  was 
$265,000  lower  at  $602,083,  while  e.stablished  in  1923. 


tax  provision  is  up  $150,000  at 
$2,431,767. 


Profit  and  loss  figures  for  past  company. 


Gi’cat  Potential  Changes 
Dealing  with  outlook  for  the 


two  years  compare  as  follows: 


Oper.  Income  t«) 
Invest.  Rev . 


Bond  Int . 

Bond  Prem.  and  Disc. 

Prov.  for  Taxes  . 

Pref.  Dlvid . 

Com.  Divld  . 

Betirem.  Plan  . 

Pension  Fund  . 

Adj.  Subs.,  Taxes,  etc. 


president 


BARCLAYS  BANK  (CANADA) 


Year's  Surplus 
Prev.  Surplus 


Surplus  Forward  .... 
(a)  .\ftcr  deducting; 


Directors’  Fees  . 

Legal  Fees  . 

Executive  Off.  . . 
d— Deferred  surplus. 

Previous  bal . 

Prior  year  adj . 


Add:  Refund.  1945  Ta.\ 


4,.52G,439 

3,088,15:1 

i;i7,396 

140,116 

13,505 

13,505 

1,587,'251 

1,295,000 

i:i5,842 

1.35,842 

1,350,000 

1.350,000 

976,125 

1.50,000 

223,838 

360,061 

4,12:1,957 

3.444,554 

102,482 

(1:156,401 

4,900,515 

5,256,916 

5,002,997 

4,900,513 

1,500,000 

1,000,000 

11,761 

10,2011 

11,191 

8,9.36 

79,700 

77,675 

815,000 

880,000 

265,691 

65,000 

549,309 

815,000 

16,212 

‘‘From  all  indications,  we  are  en¬ 
tering  into  a  period  of  almost 
boundless  potential  changes  in 
many  directions.  We  may  need  to 
draw  heavily  on  our  wroking  capi- 


214  ST.  JAMES  STREET 
MONTREAL 


60  KING  ST.  WEST 
TORONTO 


THESE  DEBENTURES  HAVING  BEEN  SOLD,  THIS  ADVERTISEMENT  APPEARS 
AS  A  MATTER  OF  RECORD  ONLY 


Kew  Issue 


$1,200,000 

Taku  River  Gold  Mines  Ltd. 

5%  Collateral  Trust  Ten-Vear  Sinking  Fund  Debentures 

Julv  Ist.  1945.  r  To  Mature  July  lit,  1955. 


To  be  dated  July  lat,  1945, 


. .  1.00  20)4  4.94 

PREFERRED 


Agnew  Surpass  . . 

7.01) 

11.3 

6.19 

^Aluminium  . 

6.00 

119 

5.04 

Aluminium  of  Can . 

5.00 

104 

4.81 

Anglo-Can . 

2.75 

;>3 

5.00 

Belding  Curticelli  . 

7.00 

141 

4.96 

Canadian  Bronze  . 

5.00 

107 

4.67 

Can.  Northern  Power  . 

7.00 

10.5 

6.67 

Can.  Cement  . 

5.00 

122 

4.10 

Canada  Steamships  .... 

2.50 

40  )i 

5.38 

Can.  Breweries  . 

3.40 

50 

6.80 

Can.  Cottons  . 

1.20 

28 

4.28 

tian.  Breweries  . 

3.40 

51 

(i.66 

Can.  Industries  . 

7.00 

170 

4.12 

Can.  Fairbanks  Morse  . 

6.00 

125 

4.80 

Commercial  Alcohols  . . 

.40 

7 

5.71 

'Distillers  Seagram  ... 

5.06 

114  . 

4.39 

Dominion  Glass  . 

7.00 

160 

4.38 

Dominion  Textile  . 

7.00 

16.3 

4.29 

Gatineau  Power  . 

5.00 

99 

5.05 

Gen.  Steel  Wares  ....... 

5.00 

105 

4.76 

Goodyear  Tires  . 

2.50 

55 

4.55 

Howard  Smith  . 

6.00 

111 

5.41 

Imperial  Tobacco  . 

29.9c  7% 

3.92 

Jamaica  Pub.  Serv.  . . . 

7.00 

106 

6.60 

Lake  of  the  'Woods  . . . 

7.00 

1.50 

4.67 

Massey  Harris  . 

1.25 

25 

5.00 

McC'oll  Fronteiiac  . 

6.00 

100 

5.66 

.Montreal  Cottons  . 

7.00 

1.30 

5.38 

National  Breweries  .... 

1.73 

44 

4.00 

Ogilvie  Flour  . 

7.00 

173 

4.05 

Ottawa  L.  H.  d:  P.  ... 

5.00 

100 

5.00 

Penmans  . 

6.00 

140 

4.'29 

Power  Corp . 

6.00 

105 

5.71 

Saguenay  Power . 

5.50 

106 

5.19 

Sherwin  Williams  . 

7.00 

149 

4.70 

Steel  of  Canada  . . 

3.00 

78 

.3.25 

Southern  Can.  Power  .. 

6.00 

108 

5.56 

Tucketts  Tobacco  . 

7.00 

165 

4.24 

Western  Grocers  . 

7.00 

1,50 

4.67 

Walker  Pref . 

l.OO 

21% 

4.60 

West.  Kootenay  Power  . 

7.00 

150 

4.67 

BANKS 

Canadienne  Nationale  . 

.60 

15)4 

.3.87 

Commerce  . 

.60 

15 

4.00 

.60 

17 

5.5:i 

Dominion  . 

.80 

19 

4.21 

Nova  Scotia  . 

1.00 

•27)4 

3.6.3 

Royal  . 

.60 

17 

3.53 

Toronto  . 

1.00 

28 

3.57 

*  Payable  In  U.S.  funds. 

565.521  815,000 

In  presenting  the  report  on  be¬ 
half  of  directors,  G.  Blair  Gordon, 
president,  says,  in  part: 

“The  seven  grey  mill  units  and 
two  converting  plants,  which  com¬ 
prise  the  manufacturing  capacity 
of  your  company,  had  another  ac¬ 
tive  year.  Consumption  of  raw  cot¬ 
ton  and  other  basic  materials  was 
on  the  same  scale  as  in  the  previous 
year.  Production  costs  continue  to 
rise  despite  the  best  efforts  of  our 
manufacturing  organization  to  hold 
•  them  in  check. 

“The  working  force  in  our  mills 
includes  a  large  proportion  of  dili¬ 
gent  and  experienced  employees, 
but  it  has  'oeen  diluted  to  some  ex¬ 
tent  during  the  war  years,  and  the 
general  situation  has  not  been 
wholly  favorable  to  efficient  oper¬ 
ating  practices.  The  management  of 
the  company  is  endeavoring  to  put 
before  union  officials  and  other 
parties  who  should  be  interested, 
the  self-evident  truth  that  the  out¬ 
look  for  employment  and  good 
wages  after  the  war  depends  very 
largely  on  a  reduction  in  our  costs 
of  production,  and  this  in  turn  calls 
for  an  output  per  man  hour  com¬ 
parable  to  the  standards  attained 
in  efficient  units  of  the  cotton 
manufacturing  industry  in  the 
U.S.A.  A  policy  of  holidays  with  pay 
was  inaugurated  in  .lune  1944,  and 
relationships  with  our  working 
force,  apart  from  minor  differences 
which  inevitably  arise  in  dealings 
with  such  a  large  group,  has  been 
good. 

“Expenditures  on  capital  account 
were  moderate  during  the  year,  and 
no  additions  or  replacements  of 
particular  note  were  made  The 
ini'iiiagement  of  the  company  Is  en¬ 
gaged  in  the  preparation  of  plans 
involving  the  expenditure  of  large 
.sums  to  replace  worn  and  obsolete 
machinery,  and  to  provide  for  the 
l.ou!  iiig  '.d  <  vient  operation  of 
the  new  machineiy  xvhen  it  is  i  li- 
tainelle.  Current  and  prospective 
ccsts  of  construction  and  of  equip¬ 
ment  are  so  high  as  to  render  these 
moves  very  expensive  indeed,  and 
we  must  exercise  a  good  deal  of 
caution  and  judgment  in  making 
definite  commitments  along  such 
lines.” 

Mr.  Gordon  adds  that  it  Is  the 


in  part  on  any  interest  date  upon  sixty  days’  notice,  at  the  following  prices: 

102  if  redeemed  on  or  before  July  2nd,  1947;  101 thereafter,  if  redeemed  on  or  before  July  2nd,  1948;  101  thereafUr,  if 
redeemed  on  or  before  July  2nd,  1951;  100>2  thereafter,  if  redeemed  on  or  before  July  2nd,  1953;  100  thereafter,  to  maturity  ; 

or  the  company  may  purchase  debentures  in  the  open  market  at  not  above  the  prevailing  redemption  price  for  surrender  to  the 
trustee  at  coat  in  satisfaction  of  sinking  fund  requirements. 

TRUSTEE:  The  London  and  Western  Trusts  Company  Limited,  Vancouver,  B.C 
Capitalization 

AutboriB«d  To  b«  lasuea 

8%  Collateral  Trust  Ten- Year  Sinking  Fund  Debentures,  Maturing  July  1,  1955. . .  $1,500,000  $1,200,000 

Common  Shares  (No  Par  Value) . .  S.000.000  3,000,000 

Security 

The  debentures  are  to  be,  to  the  satisfaction  of  counsel,  secured  by  a  first  pledge  and  charge  upon  at  least  95%  of  all  the 
issued  and  outsUnding  shares  of  Polaris-Taku  Mining  Company  Ltd.  hereinafter  referred  to  as  the  Operating  Company. 

Taku  River  Gold  Mines  Ltd.  covenants  that  so  long  as  any  of  these  debentures  are  outsUnding,  it  will  pay  no  dividends 
upon  iU  shares  and  it  will  not  permit  the  operating  company  to  create  any  charw,  mortgage  or  other  obligation,  except  to  it^lf. 
The  operating  company  may,  however,  give  security  to  a  bank,  but  not  its  bonds  or  debentures.  Taku  River  Gold  Mines  Ltd. 
further  covenants  that  it  will  not  permit  the  operating  company  to  issue  any  additional  shares  so  long  as  these  debentures  are 
outstanding,  unless  such  shares  are  also  pledged  to  secure  repayment  of  these  debentures. 

Sinking  Fund 

The  company  covenants  that  it  will,  within  ninety  days  of  the  end  of  each  fiscal  year,  commencing  July  31, 1947,  pay  to  the 
trustee,  for  the  debenture  holders,  an  amount  equivalent  to  at  least  one-half  of  the  profits  of  the  operating  company  for  the  pre¬ 
ceding  year,  such  profits  to  be  calculated  after  providing  for  all  operating  expense^  including  income  and  other  Uses,  but  before 
charges  for  depreciation  and  depletion. 

Purpose  of  Issue 

These  debentures  are  being  issued  to  provide  part  of  the  purchase  price  of  the  above  sUted  shares  of  Polaris-Taku  Mining 
Company  Ltd. 

PRICE:  99  carrying  a  Bonus  of  200  Common  shares  with  each 
$1,000  Debenture 

We  offer  these  debentures  subject  to  prior  sale,  if,  as  and  when  issued  and  accepted  by  us  and  subject  to  the  approval  of  aU 
legal  detail!  by  Messrs.  Walsh,  Bull,  Housser,  Tupper,  Ray  &  Carroll.  Barristers  &  Solicitors,  Vancouver,  B.C. 

Descriptive  circular  trill  be  sent  on  request* 

.ALilner,  R  055  &  Co. 


47  JAMES  ST.  SOUTH 
HAMILTON 


iner,  xvo55 

Members  The  Toronto  Stock  Ezeluinte 

330  BAY  STREET 
TORONTO 


ROYAL.B.ANK  BUILDING 
VANCOUVER 


Th«  etatement*  oentained  ia  this  advertisement  are  baaed  upon  information  which  we  believe  to  be  reliable.  We  do  not  guarantee  but  bebeve  Ui* 

•tAtements  herein  made  to  be  true* 


t  THE  FINANCIAL'  TIMES,  JUNE  15,  1945 

NOORDUYN  HEAD  |  ™f 

OPTIMISTIC  BllTi 

URGES  caution!  d,.  .  .eo  a.- 


AT  THE  LOOKOUT 


turbances  and  shortage  of  labor.  | 
This  shortage  arose  from  the  fact 
that  peasants  began  to  take  posses¬ 
sion  of  large  estates  for  their  own 
use.”  Rumania  was  the  largest 
wheat  exporter  among  these  coun¬ 
tries. 

In  Hungary,  the  law.  as  it  stands  , 


Iin^jjlQ  (Coutinued  from  Page  1)  In  Hungary,  the  law.  as  it  stands 

VfmU  1  Ivlli  dier  vote  is  recorded,  and  there  is  from  the  hea'>'  consumer  demand  at  present,  prox'ides  for  confisca- 

I  the  no=sihilitv  of  aulte  a  consider- 1  "hlch  existed  In  that  month.  _De-  tion  of  estates  belonging  to  “fp- 

-  I  u  partment  store  sales  showed  a  frac-  cists,  traitors  and  war  criminals 

Board  of  Referee*’  Ruling  Sets  i  ®  I  tional  gain  between  April  of  the  and  total  expropriation  against 


Production  Not  Expected 


.  I  Jorities  are  small.  However,  the  two  vears. 

Standard  Profit*  Base  at  [  ^e  - 

5350,000  I  changed  And  we  doubt  whether  Slump  in  U.  S.  Steel 

-  i  they  are  any  great  number  who,  at  Production  Not  Expected 

GOOD  DEMAND  FORESEEN  '  this  stage,  would  like  to  see  a  American  steel-makers  are  opti- 

_  ;  change-a  change  that  could  pro- 

®  and  do  not  expect  ingot  output  to 

Encouraging  and  warning  notes  mise  nothing  better  than  a  govern-  bejow  8  5  per  cent  of  capacity 

are  sounded  in  a  notice  to  share-,  n,gp(.  fighting  against  political  odds  before  the  end  of  the  Pacific  war. 


payment  of  all  estates  of  over  1,422 
acres.  Owners  of  estates  smaller 
than  this  are  to  be  allowed  to  re¬ 
tain  142  acres  for  their  ow'ii  use. 
The  owners  are  to  get  some  com- 


PI 


'm 


American  steel-makers  are  opti-  pensation  and  payments  by  the  peas- 
mistic  over  the  production  outlook  ants  will  be  spread  over  a  term  of 
and  do  not  expect  ingot  output  to  years. 

drop  below  8  5  per  cent  of  capacity  Will  Ceaae  Export 

before  the  end  of  the  Pacific  war.  ju  1935,  these  three  countries 


holdeis  of  >oot  duyn  Av  iation  Li^m  prospect  of  disruption  of  j  according  to  the  magazine  Steel.  produced  more  wheat  than  Canada. 

Ited.  The  hopeful  factor  is  the  de- ^  u„civ.oc=  nf  iho  nafinn  amt  an  1  “The  principal  decline  probably  what  will  happen  when  the  large 
cisioii  of  the  Bo.ard  of  Referees.  1  the  bu-iness  of  the  nation  and  an-j  jjjjg  suntmer,"  the  trade  estates  that  grew  wheat  are  replac- 

which  sets  the  company's  standard  other  election  in  the  near  future. ,  publication  observed.  "The  in-  cd  by  hundreds  of  thousands  of  12- 

profits  at  $350,000  per  annum  from  rpijg  people  having  spoken  as  they  dustry  has  ‘  not  yet  felt  the  full  acre  holdings?  Here  is  how  the 

.Tanuary  1,  1340.  The  warning:  believe  Canadians  aeuer- '  force  of  military  cutbacks  made  editor  of  "Agriculture  Abroad” 

stresses  the  company  s  uncertainty  '  “  since  the  fall  of  Germany  and  de-  sees  it:  "Danublan  and  Polish  farm 

f'S  to  whether,  or  to  what  extent,  ally  will  now  hope  that  the  soldier  1  y-piopments  cannot  be  gauged  ac-  hands  and  small  peasants  have  been 

its  facilities  should  now  be  con-  vote  will  not  upset  the  govern-  d, lately  with  respect  to  further  far  from  being  well  fed  at  any  time, 

verted  from  wartime  to  peacetime  j  working  majority,  what-  curtailments  in  the  war  program.  *v!o 

production.  i  ,  „  4  -  1  “The  oninioii  that  there  will  be  foldings  they  will  obtain  under  the 

_  .  .  ,  _ _  pver  m.sv  he  the  results  in  the  in-'  *  opinion  inai,  ineio  «iii  oc  .  . _  ,  ..cfm.fn 


The  report  is  as  follows: 


ever  may  be  the  results  in  the  in- 


"As  you  were  informed  in  the!  dividual  ridings. 

annual  reports  to  the  shareliolde.s,  |  __  I  work  available  to  fill  the  gaps  in  rieerteH 

for  the  years  1940  to  1914  >«-:  Movement  of  Grain  !  most  lines  as  rapidly  as  conditions  I  neede  or 

riusive,  your  company  s  balance  i  p  p  ^ |  permit.  These  conditions  are  be-  “This  means  that  the  Danube 

sheets  for  those  years  have  as  a  :  Boost*  Car  Loadmg*  |  favorable  with  re-  ba?S  Ind  pXnd  will  ceLe  to  ex^^ 

matter  of  conscvvati.sm  been  based  Car  loadings  on  Canadian  rail- ;  jaxation  of  government  restrictions,  port  grains  for  manv  years  and  per- 
on  the  maximum  ol  income  and  ways  for  fhe_week  ended  June  2 1  Less  essential  unrated  tonnage  is  haps  permanently,  with  the  excep- 
excess  profits  taxes  for  which,  in  increased  to  74,296  cars  from  70,- 1  expected  to  cushion  the  decline  in  tion  of .  quantities  destined  under 
the  opinion  of  your  directors,  your  242^^for  the  preceding  W'eek  andipjaies  over  third  quarter,  with  the  armistice  agreements  for  Rus- 
rompany  might  have  been  liable  in  70,5  1  9  for  the  corresponding  week  j  tihupes  and  possibly  alloy  steel  pro-  sja.  A  similar  trend  became  notice- 
the  absence  of  any  determination  I  ot  last  year.  In  the  ■jaslern  division,]  ductioii  also  benefiting  from  un-  able  after  the  last  world  war,  when 
of  standard  profit  by  the  board  ol  j  loadings  increased  from  44,595  j  vated  work.”  grain  exports  from  the  Danube  basin 

referees  under  the  terms  of  the  cars  in  1914  to  46,645,  and  in  thei  National  ingot  nrodnetiou  de-  ceased  almost  completely,  to  be  re- 
Excess  Profits  Tax  Act.  The  stand-  western  division  from  25,984  carsl(.)incd  1  >2  point.s  io  90  per  cent  of  sumed  only  years  later  when  re- 


no  drastic  curtailment  is  based  on  nl/famiV 

I^Polan^’and  hardly  much  mo^e 


i'This  means  that  the  Danube 
basin  and  Poland  will  cease  to  ex- 


ard  profit  was  thus  assumed  at  a  to  27,651. 


capacity  last  week  principally  be-  niaining  large  estates  again  obtain- 


base  figure  of  $36,128  for  (he  years  !  Total  loadings  of  grain  increased;  cause  of  a  strike  which  halted  pro-  Pt!  enough  help.  With  the  final 

1  940  to  1943  inclusive,  and  $18,103  ;  from  10.595  cars  in  1944  to  13,730,  j  ductioii  at  ))lants  of  the  Tennessee  breaking  up  of  all  large  estates, 

for  the  year  1 944.  while  live  stock  declined  fi'omiCoal,  Iron  &  Railroad  Corp.  in  the  Svain  exports  may  completely 

**\our  directors  now  have  2,429  cars  to  1,812,  coal  from  1  Hiriringham  district.  St®el  renort-  :  cease, 

pleasure  iu  advising  you  that  onl  5,210  to  4,603,  and  ores,  con-!  ■  |  "On  the  other  hand,  once  the 


newly  created,  incoherent  and  un¬ 
dersized  small  farms  adopt  some 
form  of  more  efficient  co-operative 


June  8,  1945,  advice  was  received ;  centi ates  and  other  mine  products!  _  1  newly  created,  incoherent  and  un- 

of  a  decision  in  the  matter  by  the!  front  :{.S25  cars  to  3,341.  Pulp'  •.•ut-v-r-u  r- 1 ■  ■  |  dersized  small  farms  adopt  some 

board  of  referees,  setting  your  j  wood  loadings  increased  from  2,501i  vREACH  AOlEs  C  .vDL/Li  form  of  more  efficient  co-operative 

company's  standard  profit  at  $''50,- 1  cars  to  3,286,  lumber  from  3,40o!  Ottawa. — The  French  Embassy  organization,-— such  as  has  been 
OOP  per  annum  commencing  Janu-;rars  to  3.628,  automobiles  and  j  here  announces  that  French  bank  P‘’oy>ded  for  m  the  Hunganan  leg¬ 
ary  1,  1940.  trucks  from  1.128  cars  to  1 .478  I  notes  and  short-term  bonds  must  bo  ct™ 


Ottawa.— The  French  Embassy  o‘'ganjzation,— such  as  has  been 


"The  effect  of  this  decision  will  and  wood  pulp  and  paper  from  exchanged  by  July  4  for  notes  and 
naturally  be  to  greatly  impro'-e  :  2,946  cars  to  3,209.  bonds  of  a  new  type, 

your  company's  financial  position ;  Cumulative  carloadings  total  to  The  announcement  said  that  in¬ 


notes  and  short-term  bonds  must  bo  ffllrn” 

exchanged  by  July  4  for  notes  and  L  t^uck  crops,  poultry,  livestock. 


fruits  and  similar,  for  which  there 
is  an  excellent  market  in  nearby 


as  regards  its  surplus  and  working  June  2,  1945,  amounted  to  1.470,-  quiries  concerning  the  exchange  czecho-Slovakia  and  Ger- 

capital.  However,  your  directors  472  as  comparsd  with  1,511,192  in  must  be  addressed  to  the  nearest  Thus,  some  years  after  the 


No  fowor  than  94  oat  ai 
ovary  hundrad  MfoU/tfr- 
monts  in  tha  manufaetur- 
ing,  wholotaia,  rmlad  and 
torvieot  fioldt  ora  tmaW, 
omploying  lots  than  75 
paop/a.  Togafhar  thay  om~ 
ploy  37%  of  all  tha 
workort  angagod  in  fhoto 
chssos  otbuunot$. 

(From  1941  eon$in) 


feel  it  Is  their  duty  to  also  bring,  the  period  to  June  3,  : 
to  your  attcniion  the  uncertainty  1,380.274  to  June  5,  194 

of  the  company's  position  in  the]  - 

conversion,  or  otherwise,  of  its  i  Retail  Sale*  Volume 
operations  from  a  w'artime  to  a '  —  1  < 

peacetime  basis."  |  t-omparatively  Steady 

Strong  Postwar  Demand  Seen  I  Sales  in  Canadian  retai 


1^94  4.  and  French  Consulate.  After  the  July  4  kv-ar,  the  Danube  bas'in  may  become 
'3.  deadline  "French  hank  notes  and  |  a  competitor  in  these  products,  in¬ 

short-term  bonds  will  not  be  re-  I  stead  of  exporting  grain.'’ 
funded."  ^  ^  _ 


peacetime  basis."  |  Comparatively  Steady 

Strong  Postwar  Demand  Seen  I  Sales  in  Canadian  retai!  stores  In 
Reference  to  the  company's  an- ;  f  unchanged 

r.ual  report  tor  year  1944  ntay  ^»’® 'I®"®® '^’p®  ®®’®®  the 

serve  to  clarify  the  Noorduyn  pic-  month  of  last  year, 

ture  at  least  in  nart.  In  his  pres-|  P®®  ;®"‘  lo'J'er  than  in 

Idential  statement.  Mr.  Bayer  de-  ^’®®®h  "•hP"  Pr«-Easter  buying  and 


short-term  bonds  will  not  be  re-  stead  of  exporting  grain.'’ 

funded."  „  .  ,  _ _ 

Cheerful  New* 

«p*p.  .Mr*  This  is  regarded  as  cheerful  news 

DIP  APDLAPL  ’'he  wheat  growers- of  western 

niil  nlltirHIir  Canada,  It  may  be  partially  offset 

UlU  I  lUlluriUL.  t,y  jgp).  jjjgt  the  big  co-operative 

(Continued  from  Page  1)  farms  in  Russia  can  produce  wheat 

-  at  --emarkably  low  cost. 

areas  how’ever,  is  going  out  of  But  the  Russians  too,  would  like 
wheat.  The  information  is  contain-  to  live  better.  "Lt.  Col.  Ralph  'V5*. 


'small  baslmms' 

isrr  so  sumi! 


Ordinarily  ona  Canadian  in  every  six  gainfully  employed* 
earns  his  livelihood  in  a  “small  business.’-  It  may  be  n 
farm,  a  store  or  a  lumber>yard;  an  architea’s  office  or  n 
service  station.  Taken  together,  these  individual  enter* 
prises  provide  a  very  substantial  part  of  Canada’s  total 
jobs— must  continue  to  do  so  after  the  war; 

During  the  years  ahead  many  people  who  dropped  small 
business  for  war  reasons  will  want  to  return  to  their 
accustomed  or  new  ways  of  making  a  living.  Thus  old 
businesses  will  be  revived.  Many  new  ones  will  be 
started  by  returned  men  and  people  now  in  war  indus¬ 
tries.  The  commercial  banks  will  do  their  part  to  afford 
assurance  that  no  sound  credit  requirement  need  be 
left  unserved  in  the  field  of  small  business; 

As  soch  basinesse5  grow,  they  create  additional  job 
openings:  that  has  been  the  pattern  of  Canadian  enter¬ 
prises.  Most  large  companies  began  in  a  small  way. 
And  practically  all  could  name  some  bank  which  played 
a  part  in  their  growth  by  providing  the  loans  they  needed 
to  finance  their  day-to-day  operations. 

Yoor  bank  stands  ready  to  serve  businesses,  small  or 
large,  well  established  or  just  starting  out.  Banks  do 
not  initiate  such  businesses— but  they  do  furnish  neces¬ 
sary  working  capital  and  many  other  forms  of  banking 
service. 


dared  that,  as  a  result  of  operntion ‘  ...  E’®  Erst  number  of  a  new  Olmstead.  former  deputy  director 

of  a  large  number  ot  the  company's ^  a  reraarkaniy  high  “Agriculture  Abroad”  of  the  Office  of  P'ood  Distribution 

own  Norseman  planes  by  the  U.S.  j  ,  .  t  *  no  -  |  issued  quarterly  by  of  the  U.  S.  'W'ar  Food  administra- 


A^verfisemenf 


Sponsored 


your  Bank 


Army  Air  Forces  practically  all  i ‘^®^  ®®n®®'®"  '^®.,  I*®®.®  the  Economics  Division,  Marketing  t’on,  asserts  that  Russians  were 

over  the  world,  the  companv  had'  ®;  April  |  Service,  Department  of  Agriculture  living  on  black  bread,  boiled  pota- 

already  received  inquiries  "  from  ' ^  0^4°.''  ®®'^  a’ Ottawa.  toes,  cabbage,  ien  pounds  of  fat  a 

prospective  commercial  purchaser.s  i  ,  J  ®  ",',„”® /'f®"' 7  ^®'®®  j  A  great  change  apparently  is  tak-  year  and  a  very  small  ration  of 

in  fifteen  countries  for  delivery  for 


for  April.  1944.  Sales  durin; 


wholly-own''d 


■  deliverv  fo'-r’^®  Erst  tou*'  months  of  this  year  ing  place  in  eastern  Europe.  In  the  meat  He  stated  that  Russia  would  dairy  products,  .sugar  and  potatoes  If  the  190  millions  of  Russia  feed  prospects  consequently,  that  west- 
FanaHiTn  jp* '  3' ei'aged  eight  per  cent  above  the  i  Danube  basin  and  in  Poland  the  have  to  import  substantial  quanti-  for  at  least  three  years  after  the  well,  their  food  exports  cannot  be  ern  Canadian  grain  will  iind  a  r»- 
i-anaaian-oe  - .  . ..  ! ,  ....  I  .  .  .  .....  ..  . .  There  appears  to  be  good  ceptive  market  in  central  Europe. 


craft  manufacturer  in  Canada  will 
be  ahle  to  operate,  "based  or.  the 
world-wide  uptrend  in  air-borne 
commerce,  and  on  the  expectation 
that  Canada  will  maintain  a  stand¬ 
ard  military  airpower  commen¬ 
surate  with  its  growing  importance 


acreage  of  large  estates  could  he 
sown  on  account  ot  political  dis- 


siined  and  produced  plane  as  soon;®**""®'  of  1944,  and  were  4b  large  es  ales  are  being  broken  up. 

as  war  conditions  and  government  .'®®  ®®"‘  ‘  ®  Betore  the  war  the' farms  of  these 

requirements  will  permit,  four  months  of  1941.  countries  included  many  holdings 

Mr  Bayer  also  '■tated  that  Furniture  stores  and  hardware  of  land  that  were  large  even  by 
although  it  is  difficuU  at  present  ®*°®®®  reported  a  substantially  western  Canadian  f’andards 
to  assess  the  scale  on  which  an  air-  ’’‘Sher  xolume  of  business  for  April  In  Poland,  Agriculture  Abroad” 

craft  nianiJfactuier  in  Canada  will  >,®®®  *>’®"  1®®®  '^>*."®  a  number  «Pects  thaL[iuted“'Lnn 
be  Phle  to  oneiate  "based  on  the  ®Eier  trades  experienced  minor  will  be  distributed  among  small 

wnWH  wirip  in  s !r  '  pains  in  the  April  comparison,  and  middle  peasants",  small  tenant 

world-wiae  uptrend  in  air-borne;  declines  occurred  in  the  farmers  with  large  families  and 

commerce,  and  on  the  e.xpectationk  ,  m  uie 

♦  haf  r’anoHo  -niM  tTades  whicli  compFise  the  clothing  icuinn al  laDoreis.  at  the  late  of 

Z  military  airTow^r'^  fertb^V"^  l^nd 

surate  with  its  growing  importance  aHerted  hj  JrtSe^*  bujJngTnd  Rumania  "In  the  fall  of  1944, 

as  a  nation,  directors  of  the  com-  ,  T®«  ^  P®®  ^®®|®®  ^  only  about  six  percent  of  the  arable 

rany  were  of  the  opinion  that  the  ®-  ;"®*"®^  ®”""‘Eons  pretailinj,  acreage  of  large  estates  could  he 

assumption  is  warranted  that  post-  -’arch  and  thus  benefited  most  sown  on  account  ot  political  dis- 
xvar  conditions  in  this  industry  will!  '  ■ 
be  vastly  improved,  as  compared!  _ 

w’ith  those  prevailing  betore  the!  J*  •  w  « 

war.”  At  the  same  time,  he  fore-!  11  jlifllfi fl  KllRlflACC 

.saw  extensive  development  in  the!  **  *W>%**»*1  A^UOIIICOO  IIIUCJL 

demand  for  transport  aircraft  sucli'  '  —  — — — 

as  the  Norsen^an.  ; 

At  end  of  1911.  Noorduyn  Avi-|  fina-noal— D.B.s.  ,  ouantse 

ntion  had  a  backlog  of  nnlilled  .  i9,688,ooo.()on  i8,0jo,000,00(i  4- 

orders  amountin.g  to  about  $28,-!  "'Sand  Oetfsn; 

ooo.ooo.  in  1«.,  u.,  company  pr,.-:  S,  iSit;;-  SSS,  i  S 

ouced  1..j62  complete  aircraft  and  turrent  Loans  . . .  i,n22,5ii,ooo  866,977,000  4  18.0 

had  volume  of  production  at  cost, ;  do.MI.nion  finance _ 

of  $33,432,199.  !  lolal  ncv.-iiues  . April  1,A107.786  16.7,04,5,7.32  —  9  2 

Company  S  net  earnings  last  <»idniary  t.xpcnditurfs  . April  .30,10L,388  28,757,206  4-  4.7 

y-’ar,  based  on  the  arrangements!  E.vppiiditiiies  . .  1 19,192, 8.3.-.  .3] 9, 597, ,379  —  62.7 

then  prevailing,  e.xclu.iing  the  re-'  ’"come  . 4  mos.  2,906,000,000  2,96,5,000,000  -  2.0 

fundable  E.P.T.  portion,  amounted  B’^^SINESS  CONLITIONS-d.b.C. 
to  $34,466,  or  36. Sc  a  share  on'  Eronomie  SUa.tion— 

-.*«  u  «  J  -  9  ’  Index  of  Physical  \oJume  of  Business 

compared  with  4  months . 19.'i5-9  equal  100  232.2  239.5  —  S.O 

•'-u,l4  9,  or  Jl.oc  el  share  in  194*>.  Index  of  industrial  Productioii 

Including  the  refundable  portion '  ^  months . 1935-9  equal  100  246.6  276.9  —10.9 

of  thp  FPT  *0131  f,...!  Production  and  Cenernl  Business—  /- 

7^4  4  ,  ;  ^"®i  Miueml  production- 

1^44  totaled  or  $2.38  a  l  months . *.  .1935-9  equal  1»«  169.0  25.3.X  — 33.4 

share  as  compare.l  with  $11**  179  '  Uold— 2  months .  . Fine  «)zs.  4i*,oi7  495, loo  —  jo,9 

or  $1.52  a  share  in  1943.  *"°*'“‘* . .....  Tons  3.179,441  3,091.77/  -t- 


lies  of  anmial  and  vegetable  fats, '  war'*. 


vaocjj  All!  tyy  ru,  aa  [let  1  trfU  '  _ 

ith  those  prevailing  betore  the!  J*  •  w  « 

ar.”  At  the  same  time,  hs  fore-!  11  ftCilfi fl  KllRlflACC 

w  extensive  development  in  the!  _ **>  *%*%**»*  1  A^UOIIICOO  11IUC2L 

■maud  for  transport  aircraft  sucli'  '  — 

the  Norsen^an.  ;  .  . 

At  end  of  1911.  Noorduyn  Avi-|  pinancial— D.B.s.  , 

ion  had  a  backlog  of  nnlilled  .  i9,688,ooo.()9n  I8,055,ooo,0tm  4-  "9,0 

ders  amountin.g  to  about  $28,-!  "'Sand  Oetfsn; 

lo.ooo.  ini,.,.,  ih,  company  pr,.-:  S,  iffii;;-  SSS,  i  S 

iced  1..j62  complete  aircraft  and  turrent  Loans  . . .  1,622,511,000  866,977,000  4  18.0 


?! 


Total  ncvMiues  . April 

Ordinary  E.xpenditurcs  . .April 

War  Exppiiditnres  . . 

National  Income  . 4  mos. 


1.50,107.786 
.30,101. ,388 
1 19,192,835 
2.906,000,000 


16.5,645,7.32  —  9.2 
28,757,206  4-  4.7 
.319,597,,379  —  62.7 
2,965,000,000  —  2.0 


Gsneral  Economic  Situation — 

Index  of  Physical  Aolunir  of  Business 

4  months . 19.35-9  equal  100 

Index  of  Industrial  Productioii 

4  montlis . 1935-9  equal  100 

Production  and  (ienernl  Business— 

Minernl  Production — 

1  months . ‘..1935-9  equal  10« 

Gold — 2  months . . Fine  Ozs. 

Loal — 2  months . .....Tons 

Mfg.  Production — 


495,160  —  10.9 


SO.CANADAPOWER 
MAY  NET  IS  OFF 


lncrea*e  in  Gro**  i*  Offset  by  ‘L<>nVra<is' 
Expansion  in  Operating  Ex- 

pense*  for  Month 

_  .  inteknal  trj 

•  „  .  ,  .  I  Wholesale  .Sal 

A  moderate  improvement  in  Retail  Sales- 
gross  earnings  of  Southern  Canada  , 

Power  Co.  Ltd.,  for  month  of  .Mav  ' 
as  compared  with  same  month  last  ;  coT^f  Li*ii 
year  and  a  slight  reduction  in  tax]  index  Com.  f 
provision  were  more  than  offset  '  index  Rond 
by  an  increase  in  operating  and  ;  gkain  STATI8 
maintenance  expenses  for  month,  i  Wheat  in  sto! 
Net  balance  for  May  after  all  de-  employmfnt 
ductions  Including  depreciation,  i  gmployment- 

Interest  and  dividends,  was  seme- ]  r.enerai  Vnd^ 
what  less  favorable  than  that  for  :  Manuiacturini 

May  1944  at  a  deficit  of  $607  as  I  '•7*8‘'‘8  . 

compared  with  a  surplus  of  $768.  |  cSuciion  ’ 

Gross  earnings  for  May  were  Trade  . 

$16,247  in  excess  of  figure  ^r  May  traicsportat 
last  year  at  $295,589  and  taxes  I"., 
were  lower  by  $3,472;  operating 
and  maintenance  expenses,  how-  |  ija,., 

ever,  were  $18,636  greater  and  | 
charges  and  dividends  were  ot  I  •• 

$2,258.  RAILWAY  EAR 

For  8  months  ended  May  31st.  Ap,ii-- 
surplus  after  all  deductions,  in-  Operating  i 

eluding  dividends  of  $18,381  was  Operating  i 

shown,  which  compared  with  a 
deficit  of  $22,088  for  correspond-  Revenues 

Ing  period  of  last  fiscal  year.  Gross  Tour  Months- 
for  peried  amounted  to  $2,395,414  operating  i 
and  was  higher  by  $249,320,  but  peu  mg 
taxes  were  higher  by  $170,209,  Net  Revenu 
dperating  and  maintenance  $24,>  C.  P.  R.— Apri. 
164  greater  and  charges  and  divi-  Omss  earni 
dends  of  $14,768.  Working  e; 


4  months . 

.  .  19.T"»-9  equal  10(t 

271.6 

299.9 

— 

9.4 

I'loiir  Production — 9 

months . Bhis. 

18,620,740 

18,714,700 

0.5 

t.attle  Slaiixhtei ing — 4 

months . No. 

775,441 

;i71,.)68 

*r 

.35.7 

Jfog  Slaughtcniig — i 

months . No. 

2,460, :!46 

3,600,610 

31.6 

(.igareltes  released— 2 

months . No. 

2,219,747,721 

1,972,370,107 

-f 

14.1 

t.igars  released — 2  niontha . No. 

;j4,713,3lWi 

31,9UU,U98 

N.K 

Leather  Boots  and  Shoes — 1  month.. Prs. 

2,  n  0,060 

2,291,098 

+ 

.5.2 

Raw  Cotton  Consuniption — 2  mos  .  J  .bs. 

26,671,679 

27,035,080 

;Li> 

Newsprint  Production- 

—4  mos . 'Pons 

1,01.3,632 

971.108 

-t- 

4.4 

Steel  Ingot  I'roducl. — 1 

mos.. . Lone  Tons 

1,070,860 

1,008,402 

6.2 

Pig  Ir(»n  Product.— 4  ;’ios . Long  Tons 

*>27,:u;{ 

612,417 

2.5 

Lontrarls  A>%arded — ij 

months . S 

1 16,873.300 

1 15,422,300 

-L. 

I. .3 

RIdg.  Permits,  58  Mimic.— .3  mos . * 

17,446.716 

1.3,427,96.3 

+ 

29.9 

Eler.  Power  Output — 

i  mos . ks^h. 

13,667,586 

13,619,125 

T- 

o.:i5 

INTEKNAL  TRADE- U.B.S. 

Wholoiale  Sales — 4  months 

1.  .  in.'Ci-Il  r(|uat  Kih 

19:...^ 

17.T» 

•1' 

19.0 

Retail  Sales— Apr . 

. .  1935-9  equal  100 

17(.t 

175.3 

— 

0.5 

PRICES— D.B.B. 

Wholesale  Pike— .\pr.. . . 

. .  .  1926  equal  PMt 

103.4 

102.9 

-p 

0.5 

t.ost  of  I.iving — .Apr . 

. .  103.)-9  equal  100 

118.7 

110.1 

_ 

0.35 

Jnde.x  (.ono  Storks — Apr.. 

.  .19,3.5-9  equal  tOO 

94.2 

79.3 

4- 

18.8 

Index  Bond  Yields- .Apr.. 

. .  1935-9  eiiual  100 

96.0 

97.3 

— 

1.5 

GKAIN  STATISTICS— Bushels— D.B.S. 

W  heat  in  store.  May  24  . 

29,3,773,(167 

283,766,873 

-f- 

3.5 

0  V- 


EMPLOYMENT- D.B.S.— 2  mos. 

Sept.  UTcraco  unadjusted — 

CiFiieral  Index  . 1926  equal  10(1 

Manul'aeturing  . . . 

Logging  . 

Mining  . . 

Construction  . 

Trade  . 

TRANSPORTATION— D.B.8. 

Railway  Car  Loadiii«s 


184..A  —  2.7 
226.9  —  .1.8 

2()6.3  4-  17.4 

1.57.8  —  .9.6 
98.4  —  4.5 
166.6  4-  5.5 


\A  eek  of  June  2 
74.296 

Cum.  to  June  2 
1,470,472 


\A  eek  ago 
70,242 
Yr.  ago 
1,511,192 


Year  ago 
70,579 
2  yrs.  ago 
1,360,274 


RAILWAY  EARNINGS— C.  N.  R. 
April — 

Operating  Revenues  . 

Operating  Expenses  . 


Operating  Revenues 
Operating  Expenses 


The  Financial  Times  Is  published  at  282 
Notra  Dame  St  West,  Montreal,  by  The 
Montreal  Financial  Times  Publishing 
Company,  Limited,  Montreal.  Secretary. 

k.  &  Thegnaa. 


Gross  earnings  ... 
Working  expenses 


Net  earnings  . 

Four  Months — 

Gross  earnings 
!  Working  expenses 


.3.5,7.52,000 
27,978  060 


1.36  ,.595 ,00(1 
111,143,006 


26,400.245 

23,386,362 


ion  032,465 
91,002,093 


Net  earnings 


.34,993,000  -f  759,000 
28,275,000  —  297,000 


139  821,000  —  3,226,000 
114,411,000  —  268,000 


5,410,000  —  2,958,000 


25,7.53,427  646Jtl8 

21,848,861  4-  1,537,501 


100,601,420  —  568,955 

86,929,821  4-  4,0723472 


13,671,599  —  4,6413827  | 


The  16-storey  Bank  of  Montreal  Building  at  the  comer 
^  King  and  Bay  Streets  in  Toronto  is  only  one  of  the 
Hj^''  many  such  projects  held  up  for  the  duration  through- 

out  Canada.  Soon  it  will  be  full  steam  ahead  on  jobs 
\  like  this  in  Canada  Unlimited. 

CONTRIBUTiD  BY  ^  ^ 

MK'  BREWINO  CO.  IIMITED 

X  YOUR  VICTORY  RONDS 

ARK  JOR  INSURANCK 


MINING  MARKET  RECORD 

TranMctiont  on  TORONTO  STOCK  EXCHANGE 


Stocks —  Sales 
Aldermac  19,175 
Attglo  Hur.  968 
Aquarius  13,100 
Area  18,600 

Arjon  35,800 

'  Armistice  44,800 
Ashley  7,100 

Astoria  Que.  39,350 
Atlas  Yk.  20,000 
Aubelle  201,200 
Aumaque  88,250 
Aunor  1,500 

Bagamac  89,325 
Anittield  36,000 
Bankfield  11,300 
Base  Metals  7,500 
Bear  Expl.  24,455 
Beattie  Gold  50,418 
Bevcourt  15,850 
;Belleterre  1,600 
Berens  River  1,100 
Bidgood  K,  107,800 
Bobjo  11,800 

Bonetal  i  .  18,430 

Bralorne  2,160 

Bonvllle  114,500 
Buffadisou  6,050 
Broulan  19,750 
Buffalo  Auk.  4,596 
Buffalo  Cdn.  24,300 
Bunker  Hill  7,000 
Cdn.  Malartic  3,333 
Cariboo  300 

Castle  Treth.  2,480 
Central  Pat.  8,616 
Central  Pore.  9,500 
Citralam  107,400 
Chesterville  14,515 
Coohen’r  W.  26,650 
Coin  Lake  26,633 
Couiaurum  11,600 
Cons.  Smelt.  2,255 
Conwest  9,120 

Croinor  15,750 
Crowahore  58,900 
Helnite  2,300 

Denison  2,000 

Dome  1,315 

Donalda  26,450 
Duquesne  13,550 
East  Alalart.  41,175 
East  Sull.  61,000 
Elder  57,900 

Eldona  625,680 
Ealconbi’idge  6,955 
Fed.  Kirk.  20,000 
Francoeur  22,350 
Frobisher  11,065 
Giant  Y.K.  13,592 
Gillies  Lake  259,500 
Clenora  -  35,800 

God’s  Lake  19,915 
Goldale  6,200 

Gold  Eagle  8,400 
Gold.  Gate  170,117 
Goldhawk  4,000 
Golden.  Man.  .  9,200 
Goodfish  ■  -59,700 
Grab,  Bousq.  1,000 
Grandoro  4,000 
Grull  Wihksne  1,800 
Gunnar  2,600 

Haler.  Swa.  102,200 


Bales 

High 

Low  Tuesday  Change 

High 

Low 

19,175 

.13^ 

!  .12% 

.13 

+  1 

.20 

.12% 

968 

9.00 

■  9.00 

8.90 

— 10 

9.65 

7.60 

13,100 

.85 

.73 

.74% 

—  5% 

.96 

.74% 

18,600 

.25 

.20 

.23 

+  1 

.25 

.16 

35,800 

.25 

.20 

.25 

+  5 

.29 

.10 

44,800 

.49 

.40% 

.49 

+  9 

.49 

.27 

7,100 

.13 

.10 

.11 

+  1 

.21 

.0614 

!.  39,350 

.22 

.20 

.20 

.29 

.16 

20,000 

.87 

■  .76 

.82 

—  5 

1.03 

.49 

201,200 

.59 

.46 

.53 

+  3  % 

.80 

.35 

88,250 

1.46 

1.33 

1.35 

—  7- 

1.90 

.74 

89,325 

.55 

.43 

.48 

—  4 

.60 

.13 

36,000 

.46 

.43 

.43  14 

—  1% 

.50 

.42 

11,300 

.19 

.17 

.18 

.22% 

.10% 

7,500 

.17 

.15 

.15 

—  1 

.24% 

.12% 

24,455 

1.70 

1.60 

1.68 

—  2 

2.35 

1.52 

50,418 

1.90 

1.70 

1.84 

+  7 

1.90 

1.55 

15,850 

1.46 

1.25 

1.32 

1.46 

1.38 

Sullivan 

Sylvanite 


Toburn 

Towagmac 


Ventures 
Waite  Amu 
Wasa  Lak« 
Vicour 
West  Mai. 
Wiltsey  C. 
Wright  Ha 
Yellort* 


ir.  9,000 

1.60 

1.40 

1.50 

+  15 

1.84 

1.25 

77,402 

3.35 

2.70 

3.20 

+  50 

3.35 

2.40' 

19,100 

.37 

.30 

.36 

+  6 

.37 

.20 

14,348 

3.10 

2.85 

2.99 

—  6 

4.05 

1.50 

3,550 

3.0  5 

3.25 

3.26 

. 

3.40 

2.50 

19,365 

5.25 

4.95 

5.05 

—  5 

5.60 

3.50 

14.776 

.70 

.62 

.66 

—  4 

.88 

.51 

2,920 

2.00 

1.90 

2.00 

+  10 

3.05 

.90 

11  700 

.32 

.30 

.32 

+  2 

.48 

.241 

64,700 

1.95 

1.75 

1.83 

3.15 

1.60 

11.100 

.35 

.34 

.33 

+  1 

.35  % 

.321 

10,600 

2.25 

2.00 

2.20 

2.59 

1.85 

110,250 

.61 

.48 

.55 

+  '7  '  ■ 

.61 

.36 

3,989 

.14 

.13% 

.13% 

+  % 

.16% 

.121 
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Problems  of  Development  in  Conrad  Field  Overcome 
And  Area  is  Now  Leading  Plains  in  Production  — 
Calif6rnia  Standard  Has  7  Wells  Producing 


12 '  Development  problems  in  the  Conrad  field,  considered  difficult  of 
55  !  solution  in  the  early  operations,  have  given  way  to  steady  application, 

20  '  mainly  by  California  Standard,  and  with  the  completion  of  that  com- 
85  pany's  7th  producer  early  this  week  the  field  has  been  established  as 
05  the  leading  Plains  production  area  to  date  and  the  second  important 
08  field  in  Alberta. 

30  Latest  success  for  the  field,  Conrad  15-32B  in  las  9  of  sec.  32-5- 

48  15W4,  cored  5  ft.  into  the,  Ellis  sand  before  taking  a  drill  stein  test, 

0334  j  oil  then  rising  70  ft.  in  the  hole. 

24  The  well  is  being  )iut  on  produc- 1  is  e.xpected  the  n  ew  will  start 

30  ;  lion  and  w-hlie  estimates  range  drilling  out  the  retainer  next  week. 

,  iroin  100-150  bbl.  a  day,  there  has  i  It  took  3  hours  to  make  the  trip 
been  no  mention  of  production  by '  of  a  few  miles,  by  heavy  truck  to 
the  company  except  to  admit  the  phone  in  the  report. 

I  arrival  of  another  commercial  pro-;  - 

I  ducer.  Imperial’s  Tempest  No.  2  has 

Three  producing  wells  in  two  been  abandoned  at  3550  ft.,  with 
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»  _  ine  company  except  to  aamu  toe  piione  in  tne  report. 

AAimriQ  I^Ot©S  I  arrival  of  another  commercial  pro-;  - 

^  I  ducer.  Imperial’s  Tempest  No.  2  h 

—  I  Three  producing  wells  in  two  been  abandoned  at  3550  ft.,  wi 
HILLY  .over  600  acres,.  Company  has  also  recent  story  of  the  |  water  in  the  Madison.  Location  w 

lold  Mines  at'  f  property  in  Dalquiere  twp.  I  California  j  isd  3  of  24-9-19  west  of  the  4th. 


MARTIN  vIcXHlLLY  .over  600  acres,.  Company  has  also  w aier  in  me -uaaison.  i.ochuou  was 

..  .  ..  ».  ninneitv  ill  naloiiiere  two  I  Held  and  It  IS  clear  that  California!  isd  3  of  24-9-19  west  of  the  4th. 

Martin  McNeilly  Gold  Mines  at  r  piopeity  m  Dalquieie  twp.  i  standard  has  uncovered  a  good  pay  i  - 

its  Red  Lake  property  is  conduct-,  01  Ti>rT  (iki.’  !  area,  the  new  arrivals  expecting  to  Keho  Dome  No.  1  well,  in  sec. 

ing  exploratory  diamond  drilling  to  I  i  total  up  to  around  600  bbl.  a  day.  ;  lS-ll-22w4.  fishing  for  several 

locale  and  prospect  a  north-south  j  Cariboo  Gold  Ijuartz  Mining  Co..  The  field  has  suffered  cutting  of  months,  listed  as  standing  at  3880 
cai'boiizc  zone.  Good  information  as!  advises  pioductioii  in  May  was  860  |  j,ioduction  in  the  last  couple  of  :  ft.,  awaiting  repairs. 

to  structure  was  obtained,  but  ozs.  gold  which  at  $38.50  per:  weeks  through  the  persistent  rains  |  - 

values  uninteresting.  ounce,  amountod  to  $33,110  fiomjand  the  proposals  for  a  pipe  line  I  Spudded  May  31,  the  Imperial 

- -  2,265  tons  milled,  averaging  $14.62  j  trom  the  field  to  Conrad  siding,  are  |  Chin  well  was  making  hole  at  139  4 

NAVUUU  GOLD  .MINES  ptr  ton.  This  compared  with  .AiJiiTs!  likely  to  be  speeded  up  once  con-  ft.  in  the  latest  report. 

The  shaft  will  be  dewatered  and  l''12.696  from  3,298  tons  milled,  I  ditions  return  to  normal.  - - - - - 

the  mine  reopened  as  soon  as  per-  averaging  .$12.95.  j  Weather  has  also  interfered  with  AIITnilT  AnATI 

i,  received  ,o  de  - . I  !  BIG  OUTPUT  DROP 
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ground  M.  Mac  Schewuel,  president  BIDGOOD  OUT  OFF  j  fornia  wells,  Conrad  15-35B  vvblcl 

of  Naybob  (1945)  Gold  Mines,  ad-  Bidgood  Kirkland  Gold  yjjnes : Madison 
vises.  The  250-ton  mill  is  iu  good  advises  that  production  in  May  has  been  abandoned, 
condition.  The  company  has  $100,-  amounted  to  2,351  tons,  wiih  a  .  ^ 

000  including  $75,000  government  gross  value  of  $29,962.  This  com-  spudded  last  week 

bonds,  and  another  $100,000  will .  pares  with  2,479  tons,  valued  at  '"I?  7  ^'’1  u 

be  supplied  in  time  for  the  reopen-!  $30,143  in  April.  d  17-31B  in  led  eec 

ing,  he  adds.  i  _  31-5-15w4.  was  last  shown  riggiiif 


irklaud  Gold  Mines:  *’“*“‘“”“’1  /iaT  T\  i  .  All  A  nrrm 

“viif'-ii  1,3 .« ucc.  GOLD  1st  QUARTER 

:  $29,96rThircm-  ^Pudded  last  week,^  _ 


ASTOKI.l  QUEBEC 

1  With  3  4,000  feet  of  diamond 
I  drilling  completed,  Astoria  Quebec 


_ !_ _ 31-5-15W4.  was  last  shown  rigging!  p  3-^  ^ 

up,  but  may  have  spudded  in  by  ooocct 

Approve  Reorganization  now.  |  ZZ8,667  ozs. 

— I  ,  _  ^  I J  Princess  5S-22A  is  on  lest  and  j  - 

rian  Or  ronrana  Gold  I  the  new  well.  Princess  78-22A  lias  Ottawa — Canadian  production  of 

been  located  in  Isd  13  sec.  gold  during  March  totalled  228,687 


17-3 IB  in  Isd  aec.  Production  to  End  of  March 


Mines  has  a  substantial  low  grade  Shareholders  of  Fontana  Gold  22-20-12w4  and  rigging  up  for  an  fine  ounces  valued  at  $8,804,450 
orebody  and  vvill  require  a  large  .Mines,  Limited,  have  accep’ed  a  early  start.  compared  with  212, .251  fine  ounces 

mill  to  treat  it  at  .a  profit.  proposal  of  New  York  and  ’.Mont-  -  in  February  and  266.644  in  March, 

-  real  interests,  to  form  a  new  com-  Definite  word  on  results  at  the  1944,  the  Dominion  Bureau  of  Sta- 

DETKOC’.YX.A  GOLD  paiiy  with  a  capital  of  3,560.000  Calling  ’Valley  No.  1,  will  probably  ti.stics  reported. 

Diamond  drilling  is  to  be  carried  shares.  be  known  early  next  week.  During  the  first  quarter  of  this 

out  by  Detrocana  Gold  Mines  on  a  The  old  shareholders  will  re-  The  well  was  first  plugged  back  674,248  fine  ounces  of  gold 

shear  zone  on  the  north  part  of  the  seive  1,500,000  shares  of  free  stock  to  9975  ft.,  but  obtained  some  for-  produced,  compared  with 

property.  W.  E.  Hesse,  consulting  011  the  basis  of  one  new  share  for  matlon  water.  It  was  then  plugged  ojp  j„  same  period  a  vear 

engineer  and  general  manager  of  two  old  shares,  on  up  to  9838  ft.,  the  base  of  the 


transterra  mines  aavises  iiiai  a  siauuiug  ueois  ana  tor  vvinaiug  up  | 
drill  and  crew  are  on  its  Yellow-  expenses.  The  balan.ee  of  $87,500 


Manitoba  and  Saskatchewan  14,- 
475  (  19,019);  Nova  Scotia  84 
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Int.  Uranium  6,800 
Jacktrife  24,800 
Jack  Waite  4,000, 
Jacola  Mines  8,581 
Jason  Mines  12,522 
Jellicoe  13,040 

J.  M.  Cons.  3,000 
Joliet  Que.  64,640 
Kerr  Add.  12,755 
Kirk.  Hud.  2,925 
Kirk.*  Lake  25,050 
Kirk.  Town.  78,900 
Kayrand  171,400 
Labrador  277,200 
Lake  Dufault  11,200 
Lake  Fort.  40,500 
Lake  Shore  1,508 
La  Luz  200 

Lamaque  G.  620 
Lapa  Cad.  5,300 
Lexindeu  9,600 

Lebei  Ore  14,500 
Leitch  22,045 

Little  L.  L.  31,100 
Louvicourt  10,900 
Macassa  10,549 
MacL.  Cock.  20,000 
Madsen  RLk  28,700 
Malartic  G.  28,726 
Man.  &  East.  20,000 
Lynx  Yello  41,550 
Maralgo  3,500 

Marcus  27,500 

McIntyre  1,115 

McKenzie  R.  19,000 
McMarmac  37,087 
MeWattere  >  5,700 

Mining  Corp.  8,965 
Moneta  13,100 

Mosher  L.L.  8,400 
Nib  Yello  77,400 
Negus  10,750 


Nipkising 

Noranda 

Norbenite 

Norgold 

Normetal 

Northland 

North  Can. 


Omega  22,4^1 

Grenada  191,000 
Pamour  97,237 

Pandora  Cad.  59,330 
Paramaque  20,400 
Partanen  M.  30,200 
Paymaster  78,000 
Perron  7,000 

Pick.  Crow  17,725 
Pioneer  9,110 

Pore.  Penn  18,200 
Pore.  Reef  19,325 
Powell  Rou.  600 
Powell  R.  VT  4,700 
Premier  5,350 

Preston  17,910 

Pros.  Air  3,500 
Purdy  Mica  8,000 
Que. ‘Gold  3,350 
Queenston  7,970 
Quemont  9,566 

Regcourt  4,700 
Reijo  Gold  10,500 
Roche  L.  L.  10,700 
San  Antonio  9,345 
Sand:  River  13,400 
Senator  R.  72,750 
Shawkey  46,000 
Sheep  Creek  3,000 
Sherritt  G.  79,623 
Gold  21.628 
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Knife  property  to  test  a  strong  win  be  applied  to  the  payment  of'  Imperial  Coalsupr  well  was  4^o  ( 1.  ,  1.  ) ,  ._o  a  S  ot  a  .4 

“hearing  about  300  feet  long,  and  750,000  new  shares.  Another  op- !  this  well  at  12,955  ft.  and  iir  (niii.  Norin- 

from  one  to  10  feet  wide.  The  shear- 1  tion  on  750,000  shares  has  also  preparing  to  make_  a  test  of  the  west  Territories  ml  (-,08t). 
ing  Is  reported  to  carry  small  quartz  been  given  to  be  exercised  at  var-  Madison  lime,  which  it  topped  at  -  --  ;  — 

stringers  slightly  mineralized  with  ions  dates  and  prices,  to  bring  in  12,756  ft.  It  is  expected  that  tests  Siscoe  Takes  Option  On 
mica,  sphalerite  and  hornblende.  $635,000.  Half-million  shares  will  "ill  be  made  later  of  heavy  gas.  Newfoundland  Property 

Assaying  is  being  done  at  Negus  remain  in  the  treasury.  which  was  found  in  the  Ben.  shale. 

Mines.  The  old  shareholders  will  also  r,  “TT'.T  Siscoe  Coll  Mines,  Ltd.,  has 

receive  warrants  to  participate  in  „,oei.-  vi  iipn  Vn  optioned  the  Rambler  Mines  prop- 

V.4L  D'BELL  MINES  the  option  agreement  to  the  extent  '*  1 erty  in  Newfoundland,  under  an 

.n:,Te,.r  w/v  1”  -w  ”'rv’r 

whivli  aafndj  e..lerly  throulh  the  - - - -  getSsBe^^  .?  !  m"  t'l! '  i.'’e.nte.t'”h;,„',sh'r<.  the  pv"- 

ted^^^^djicen^^to^^fhe^Couragemts  ^**"'*®  Rcporfs  Net  ^  Roy^lite-Lowery  No.  3  was  at  duction  stage  Siscoe  will  have  its 

ted  adjacent  t^  the  Courageous  expenditures  returned,  on  basis  of 

’  toss  ror  Last  Tear  Foothills  No.  21  reported  7041  70%  of  profits  made,  with  30%  to 

^  ,  ..  - T  ,  _ _ _  ft.  in  L.  BRn..  and  No.  22  7497  ft.  Rambler,  up  to  $100,000.  I 

rhi.pi»  nrhi-crvi-L-r  •  $0 1 0,-47  pacific  Pete  No.  9,  spudded  Oil  May  Rambler  property  appears  to 

T.-  25,  was  at  1236  ft.  bave  considerable  merit. 

Diamond  drilling  is  to  be  stalled  penses  were  $575,343,  leaving  an  _ _  _ 

$5,096.  After  Weather  conditions  in  the  north-  BELLEM.4C  .MUD  LAKE 

Gold  Mines  to  test  the  contacts  of  write-offs,  there  was  a  net  loss  of  extension  of  Turner  Valiev  _  .  „  .  t  i 

the  granitic  stock  which  occurs  $121,221.  Year  before  company  not  beTn  favorable  for  speed  ^  w  J'*'  ^ 

close  to  the  centre  of  the  property,  made  a  net  profit  of  $69,703  from  thirweek  but  both  Home  wells  in  Gold  Mines  has  made  arrangements 

The  property  comprises  20  claims  production  of  $819,671.  "t  "rgo’jnade  progress  The  No.  f®*'  magnetometer  survey  to  be 

and  was  one  of  the  earliest  stak-  Report  states  no  improvement  U  4406  ft  in  L '  Ben.,  top  ^^e  company’s  property, 

lugs  in  the  area,  which  has  now  can  be  expe.cted  until  men  released  card  at  3470,  and  No.’ 21  was  at  adjoining  Lake  Expanse  Gold  Mines 

been  brought  to  public  attention  from  the  armed  forces  or  war  in-  43^7  still  in  p’  r.,  *to  which  the  on  the  east.  At  present,  lines  of  the 

by  developments  at  Hosco,  Heva  dustrles  are  again  available  for  ’faulted  at  3150.  property  are  being  surveyed  in  pre- 

aiid  Rouyn  Merger.  mine  employment.  Balance  sheet  _ •"  paration  for  the  miffenetmeter  work 

- shows  working  capital  of  $521,957,  Eastern  interests  are  being  in-  which  is  to  be  carried  out  by  Hans 

M.ARY  ANNE  MINES  against  $553,194  year  before.  formed  by  Frank  E.  Ruben,  presi-  Lundberg.  Considerable  surface 

Toronto.  —  A  detailed  exam- - dent  of  Pacific  O.  &  R.,  that  con-  vvork  was  carried  out  last  year,  but 

illation  of  the  Mary  Ann  Mines  |^gpQ|ij  Qp  Trcnchina  struction  and  installation  of  the  heavy  overburden  necessitates  that 

pioperty  is  now  being  made  by  J.  •  a  ^  »  1  aa.  *‘®"'  cracking  unit  at  Lethbridge  the  magnetmeter  survey  be  carried 

Messer,  M.E.,  representing  U.S.  Duroy  Gold  Mines  has  made  good  progress  and  that  out.  Officials  are  hopeful  that 

interests.  The  Mary  Ann  group,  —  the  plant  should  be  in  operation  in  Rellemac  may  get  the  e.xtension  of 


and  Rouyn  Merger. 

M.ARY  ANNE  MIXES 
Toronto.  —  A  detailed  exam¬ 
ination  of  the  Mary  Ann  Mines 
pioperty  is  now  being  made  by  J. 
Messer,  M.E.,  representing  U.S. 
interests.  The  Mary  Ann  group, 
comprising  between  800  and  900 
acres,  is  located  in  I.arder  l.akc 


mine  employment.  Balance  sheet 
shows  working  capital  of  $521,957, 
against  $553,194  year  before. 

Report  On  Trenching 
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comprising  between  600  ana  you  Trenches  are  being  blasted  at  June.  the  Lake  Fortune  ore  zone. 

acres,  is  located  in  I.arder  Lake  regular  intervals  across  the  1,400-  “It  will  give  Pacific  Oil  a  com- - 

area  on  twp.  line  between  Gauthier  fo^,).  caibonite  zone  at  Duvay  Gold  plete  refinery  operation,  as  the  PINN.ACLE  GOLD 

ana  MeVittie  Townships,  two  miles  Mines  and  the  entire  product  of  topping  and  asphalt  units  have  been  prin  hole  No.  1  at  Pinnacle  Gold 

east  of  Upper  Canada  Mines.  Last  (he  bla.sting  vvill  be  shipped  as  one  continuous  operation.  Mines  has  been  completed  at  depth 

year  a  preliminary  diamond  drill-  hulk  sample  to  laboratory  or  mill  “Present  deliveries  of  crude  „£  750  f^gt  several  sections  of 

ing  program  was  completed  which  for  an  accurate  test,  says  S.  Ciglen  “"der  contract  with  California  (j,g  showed  pyrite  and  cbalco- 
totalled  6,000  and  *7,000  ft.  After  president.  ’  Standard  from  Taber  and  Conrad  pyrite.  according  to  J.  M.  Cohen, 

correlating  the  geological  for-  -phe  amount  of  visible  gold  in  V*.-  ^  Hole  No.  2  has  been  started  410 

mation  obtained  in  this  drilling  it  quartz  stringers  in  the  zone  is  ^  north-west  of  No.  1, 


PINNACLE  GOLD 
Drill  hole  No.  1  at  Pinnacle  Gold 
Mines  has  been  completed  at  depth 


has  been  recommended  to  the  com-j  spectacular.  Mr.  GTglen  says, '  but  |  \!gar‘” 

pany  that  a  series  of  deep  diamond-  from  the  nature  of  the  occurrence  ^ 

Uling  holes.be  put  down.  These  S-hoje  ^ssays^vm  L  errT^^ 


VICOUR  FINANCING 

uviiiuis  iiuics  L.C  nib  uu«i..  ^  IIVBC I  arill-liole  assays  Will  be  erratic  and  Uold  under  contract  Theoutstandingoption  isheld  by 

holes  have  already  been  spotted  and  have  varied  from  nil  to  $410  gold  contract.  ,,jg  optionee  as  trustee  lor  Anglo- 

w.ork  will  be  undertaken  soon.  per  ton.  More  stories  of  wet  weather 

Ki  wm  inspected  one  split  core  that  come  from  Twin  River  and  Del  J,  'Vd  lehman  ^Bros’ 

RUSSIAN  KID  MINING  ran  five  showings  of  visible  gold  Bonita  fields,  down  near  the  border.  ”  mic  iLt  uvl  hetn^ 

Denson  Denny,  president,  Rus-  that  was  more  than  specks.  One  was  Trans  Alberta  Twin  River  has  still  ’T.  two  firms  being 

sian  Kid  Mining  Co.,  following  a  a  etringer  of  .gold  over  half  an  inch  to  run  the  4%-in  casing.  Last  ^®"'^  revealed  111  the 

visit  to  the  property  in  Vauquelin  ^r  better;  assays  from  such  core  string  is  at  Lethbridge  but  the  A  icour  .Mines  listing  jiaper.s. 

Twp.,  reports  the  crew  has  com-j  ^-eul^  he  misleadingly  high,  he  rains  have  made  further  progress  ^ 

pleted  camps  and  five  miles  of  line  fea>s,  and  assays  will  not  be  publish-  in  hauling  impossible.  Locations  BAG.AMAC  Gi*lS  UNUs 
have  been  cut  in  preparation  for  ed  until  sufficient  has  been  done  to  are  all  flooded.  Bagamac  Mines,  Toronto,  advises 

geological  mapping.  Extensive  sur-  establish  an  average.  The  drilling  McLeod  Del  Bonita  has  also  been  that  payment  has  been  received 
face  shovvings  are  examined  and  is  intended  primarily  to  determine  slowed  down,  but  Dowell  succeeded  covering  50.000  shares,  part  of  July 
nine  grabs  assayeJ  as  follows,  Etructure  at  depth  over  the  length  finishing  the  cement  job  and  It  9  underwriting  of  loO.oOO  shares. 

North  showings:  $7.35,  $3.85,  of  more  than  1,400  feet.  .  . .  . .  .  .  ,  ■ 

$58.80,  $2.10.  Southeast  showing _ 

’howinglAso"’7oi”’ '  Crude  Oil  Production 

_ Young-Davidson  Mines 


gold  Bonita  fields,  down  near  the  border,  ’  two  nm.,  hetn^ 

3  was  Trans  Alberta  Twin  River  has  still  T.  two  firms  being 

inch  to  run  the  4%-in  casing.  Last  ^®"^  revealed  m  the 

core  string  is  at  Lethbridge  but  the  A  icour  .Mines  listing  jiapei.s. 


5,700 

.34 

.31 

.32' 

.  8,965 

6.50 

6.20 

6.40 

13,100  > 

.83 

.75 

.82 

8,400 

.28 

.25 

.28 

77,400 

.56 

.51 

.55 

10,750 

1.80 

1.68 

1.77 

18,600 

.61 

.53 

.60 

300 

2.90 

2.75 

2.90 

7,836 

59.50 

53.50 

68.75 

19,400 

1.28 

1.10 

1.20 

21,400 

.15 

.13 

.14 

14,557 

,78 

.70 

.76 

23,700 

.20 

.17 

.20 

1,400 

1.25 

1.20 

1.20 

re  100 

2.30 

2.30 

2.30 

25,910 

3.45 

3.40 

3.40 

85,800 

.53  % 

.30 

.33 

22,431 

.51 

.45 

.45 

191,000 

1.20 

.88 

1.15 

.22% 

1.99 

.53 

.20 

.36 

1.26 

.39 

2.35 

50.00 

1.00 

.06% 

.64 

.12% 

1.10 

2.30 

2.26 

.22 

.34 

.88 

1.19 

.08 

.28 

.05 

.37 


Crude  Oil  Production 
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HEVA  C.AUILL.AC 

Heva  Cadillac  Gold  Mines  reports 
that  Hole  9-A\'’  returned  $8.47  gold 
across  a  true  width  of  7.5  ft.  from 
vertical  depth  of  400.  This  extends 
the  ore  zone  150  ft.  w'estward  and 
gives  the  contact  orebody  a  length 
of  600  ft.  The  hole  exposed  a  sec¬ 
ond  strong  vein  of  qiiartz  tour¬ 
maline,  which  assayed  $3.46  across 
7  ft.  Two  large  drilling  rigs  are 
engaged. 

HARRIC.AN.A  GOLD 
J.  C.  R.  MacRherson  reports  that 
hole  134  of  Harricana  Gold  Mines 
has  been  deepened  from  486  to  776 
ft.,  with  the  core  looking  more  in¬ 
teresting  with  depth  and  showing 
ccnsiderably  more  coarse  pyrite  in 
the  lust  100  ft.  I 

Three  narrow  (piartz  tourmaline  1 
stringers  were  cut  between  708  and| 
720  ft.  The  formations  passed! 
through  have  been  andesite,  a  wide 
sill  of  p'eridiotlte,  and  breccia,  and 
the  drill  is  now  in  andesite  por¬ 
phyry. 

ROCHETTE  GOLD  MINES 
Roebette  Gold  Mines,  Limited, 
shares  of  which  were  admitted  to 
trading  a  few  days  ago  on  Montreal 
Curb  Market,  is  carrying  out  a  de¬ 
velopment  program  at  its  property 
in  Launey  twp.,  Abitibi  district.  A 
magnetometer  survey  is  being  out¬ 
lined  and  a  diamond  drilling  pro- 
evppi  in  also  nlanned.  The  nronortir 


Toronto.  — :  Weather  conditions 
during  the  winter  favored  the  open- 


ONITED  STATES 

(Supplied  by  Parkinson,  Jgneas  ft  Co.  Ltd.) 


pit  operation  at  Young-Davidson  Week  Ending  June  2 

.Alines.  Operations  had  been  possi-  Crude  Oil 

ble  until  the  end  of  January  and  ^otal  Dailv  Aver.  U.S.  4,853,050  Bbl.®. 
vvcie  then  suspended  only  until  g  L^st  Year.  4,528,250  BbKs, 

April  14,  compared  with  a  loss  of  _ 

four  months’  production  the  prev-  Year  .  324,800  Bbls. 

lous  winter.  _ _ _ 

G.  AV.  Adams,  K.C.,  secretary-  , 

treasurer,  expressed  himself  as  q,  ,  .  p-oduction  Janu-vrv  1— June  ”  1945 
sanguine  regarding  the  scale  of  ^roauction  januar>  1  June  -,  194. i 

operations  which  would  prevail  ^®®'®  Peiiod  Laat  A  ear . 

once  the  handicap  of  labor  shortage  ,  ,  .  a* 

was  overcome.’  Increase  over  Last,  A  ear . 


June  2 
Crude  Oil 
4,853,050  Bbl.c. 
4,528,250  BbKs, 

324,800  Bbls. 


May  245 
Crud-j  Oil 
4.868,050  Bbls. 


Increase  over  Last,  A’'ear 


Daaaaaa.i.  (’rude  Oil  Stocks  May  26,  194.5  . 

RepoK  Fav^able  Results  crude  Oil  Stocks  May  19,  1945  . 

From  Drilling  at  Lapaska! 

-  Decrease  for  AVeek . 

Toronto. — Denison  Denny,  pres¬ 
ident  of  Lapaska  Minek,  reports  Crude  Oil  Stocks  One  Year  Ago  .  ,  . 

that  diamond  drill  holes  15  and  16;  - _____ - 

encountered  a  large  porphyry  mass  j  Gasoline  Stocks  May  26,  1945  . 

near  the  centre  of  the  west  block  Gasoline  Stocks ‘May  19,  1945  . 

of  claims,  under  an  east-w'cst  draw ! 

just  south  of  the  dlorito  dike  i  Decrease  for  AA’eek  .  .  ....  . 

Hole  17,700  ft.  west  of  15  and  I 

16,  at  footago  445.9  to  448.1,  cutj  Gasoline  Stocks  One  Year  Ago  .  . 

26  in  assaying  810.85,  at  $35  gold  |  - 

and  at  568.3  to  59.3,  13  in.  assay-;  C.AN'ADA 

ing  $15.40.  Hole  18  was  drilled  a! 
short  distance  for  geological  data! 

only.  Hole  19,  300  ft.  west  of  17  Week  Ending  May  28,  1945  .  . . . 

drilled  south  and  north,  so  far  has!  Week  Ending  May  21,  194,5 . 

given  647.7  to  6  47.4,  8  %  in.  value  I 

$11.20;  760.8  to  762.1,  16  In.  value  Decrease  for  AA'eek  ...... 

$6.30;  765.8  to  768.8,  36  In.  value 

$8.05  and  781.8  to  782.2.  .5  In.  Daily  Avera.ee  Production  Cnme  Week  f.ast  A’ear 


Daily  Aver. 

Increase 
15,000  Bbls. 


Barrels 

731,477,650 

681,940,011 


222,831,000 

221,861,000 


89,121,000 

89,673,000 


Daily  Aver.  ! 
Crude  Oil  i 
23,196  ! 
23,259  i 


I  Net  for  1944  Equal  to  12,3  cents 
I  a  Share  against  18.7  c«its 
Year  Before 

I  Toronto. — Sylvanite  Gold  Mines 
,  Ltd.  reports  for  year  1944  net 
i  profit  of  $385,549,  equal  to  12.3 
i  rents  a  share,  as  compared  with 
$550,187,  or  18.7  cents  a  share  In 
previous  year. 

Production  was  lower  at  $1,722,- 
1  240  as  against  $2,025,005  and  tons 
I  milled  amounted  to  137,823  as 
j  against  148,190  in  1943.  Per  ton 
recovery  was  valued  at  $12.49  com¬ 
pared  with  $13.66  and  cost  per  ton 
I  increased  to  $7.15  as  against  $6.73. 

I  A\orking  capital  at  end  of  1944 
vvas  shown  at  $1,046,538,  which 
j  compared  with  $S12,651  at  previ¬ 
ous  year-end. 

A  further  reduction  In  the  num- 
lier  of  employees  during  1944  re- 
fulted  in  Sylvanite  handling  a 
f  mailer  tonnage  of  ore  than  in 
1943  and  with  (he  grade  showing 
p  Email  decline.  ’Ihe  working  capi¬ 
tal  above  include  materials  and  sup¬ 
plies,  but  do  not  Include  the  value 
I'f  the  1,969,914  shares  of  Delnltn 
Mines  and  1,362,366  shares  of 
Tyranitc  Mines,  held. 

The  company  is  continuing  Its 
policy  of  searching  for  new  gold- 
mining  properties.  .At  present,  op¬ 
tions  are  held  on  eight  properties, 
three  of  which  are  being  actively 
developed.  The  company  also  owns, 
through  staking  or  purchase,  67 
claims  in  ten  groups  and  work  on 
six  of  these  is  either  already  started 
or  planned  for  the  near  future. 

I.SI/.AND  MOUNTAIN  OUTPUT 

Island  .Mountain  Mines  advises 
that  production  for  the  month  of 
Alay  amountetd  to  $27,693  from 
the  treatment  of  1,553  tons  or  ore. 


WHERE 

is  That  Mine 

f  f  f  9 

•  •  •  • 

You  can  find 
the  answer  in 
WAYNE'S  1945  ATLAS 

•f 

Canada's  Mining  Areas 

•  •  • 

•  28  Pages 

•  2-color  map  of  Canada 
showing  every  Mining 
Area 

•  •  • 

•  34  Individual  Maps: 

•  Red  Lake 

•  Sturgeon  Rivor 

•  Little  Long  Lac 

•  Michipicoten  ^ 

•  Opeepeesway 

•  Shebandowan 

•  Sudbury 

•  Steeprock 

•  Pickle  Lake 

•  Midlothian 

•  West  Porcupine 

•  Porcupine 

•  Kirkland  Lake 

•  Larder  Lake 

•  Rouyn 

•  Cadillac 

•  Malartic 

•  Louvicourt 

•  Duparquet 

•  Figuery 

•  Mud  Lako 

•  Fiin  Flon 

•  Snow  Lake 

•  British  Columbia 

•  Yellowknife 

•  Indian  Lake 

•  Thompson  Lake 

•  Pensive  Lake 

•  and  many  ethers 

MINES 

Indexed  For  Quick  Reference 

• 

•  NEW  MAPS 

•  NEW  MINES 

•  NEW  FEATURES 

•  •  • 

Complete  —  Up-to-date 
Handy  —  Valuable 
•  •  • 

PuWielier'c  Price — $1.00 
FREE  —  FREE  —  FREE 

At  a  service  to  invettore  we 
are  offering  a  limited  tuggly 
no  charge — no  ebligetion, 

NOW  READY 
For  Immediate  Distributien 

• 

Write  At  Once 
Send  No  Money 

ContinenUl  Stenritin  C*.. 

57  Bloor  Street  West, 

Toronto  5,  Ontario, 

Gmtlrnieii: 

Please  send  me  a  copy  of 
V-.W-NE’S  1945  ATLAS. 

This  request  Is  made  with  tlar 
distinct  uiider.standinK  that: 

1st.  There  will  be  no  charge  or 
ohligatinn. 

2nd.  You  do  not  omptoy  aoliclt- 
Inc  ooleo  organisation,  and  I  will 
not  be  contacted  by  yea,  aitkar 
by  telephane  or  in  paraon,  and 
induced  to  buy  any  eecaritlea. 

3rd.  If,  at  some  time,  1  decide 
to  entrust  you  with  some  of  my 
business,  it  will  be  on  my  own 
lnili.ative  and  strictly  voluntary 
on  my  part. 


Gontinpntail 

Securitiei  Co. 
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BUILDING  PRODUCTS  LIMITED 


MONTREAL 

ROOFING 


HAMILTON 

INSULATION 


10  THE  FINANCIAL  TIMES,  JUNE  15,  1945  _ 

EVELOPMENT  OF  Reconversion  to  Peace  is 
MEST  PRODUCTS  Chief  Problem  for  Industry 


Executive  V-President 


(Contiuiied  from  Page  1) 

looking  for  !  illation ;  2.)  opposition  to  cartells 
•t  from  the  I  and  coniniodity  agreements,  stabili- 
n  which  in-  I  aatlon  of  foreign  exchange  values  of 
e  carrying’',  |  tlie  principal  currencies  and  con- 
hi.s  address.  i  .strnclive  lending  jiractices. 
looking  for  j  The  speakei’  indicated  that  there 
t  also  for  a  may  be  considerable  pressnre  in 
ctnre  along  |  the  iifar  future  to  iiring  about  even 
fit;  lines.  !  greater  cartellisation  of  specific  in- 
icial-federal  dnstries  and  wider  coniniodity 
lirectly  des-  j  agreements.  Both  should  be  op- 
lon,  premier  I  pi.sed  for  they  interfere  with 
provime  of  ;  orderly  trade  and  with  the  function- 
nly  one  as-  ;  ing  of  the  price  system.  Through 
ois  Report,  ^  introduction  of  certain  rigidities  1 
an  awaken-  \  they  lielp  to  prolong  depressions  ! 
so  that  the  '  and  to  deeiien  them.  The  iiolicy  of  j 
:  the  t'nited  States  woiihl  have  to  | 
I  iM'ovide  the  key  to  the  (luestion  ! 
I  whethei-  we  shall  have  more  car-  ■ 

!  tells  after  the  war  or  none  at  all.  , 

,  .4dvocating  ttie  stabilising  of  j 
British  and  Ainericaii  curreticies  in 
terms  of  eitch  other,  .\Ir.  .Mdrich 
nevertheless  pointed  out  tliiit  the 
I  easiest  means  of  doing  it  is  politi¬ 
cal  uiifeasable.  This  wottld  call  for 
sufficient  letiding  from  the  f.S.  to 
the  f.lv.  to  bring  British  fiscal 
bouse  iti  order,  provided  of  course 
that  there  wottld  be  a  complete  le- 
moval  of  trade  barriers  between  the 
countries  and  that  they  agree  to 
shun  all  totalitarian  practices  in  iti- 
ternational  trade.  However,  what¬ 
ever  the  difficulties,  the  stabilisa¬ 
tion  of  the  ilollar  pound  rate  must 
precede  the  stabtlisatioii  of  world  ' 
currencies.  It  is  liti.s  stabilisation  , 
whicii  in  the  final  anttlysis  will  , 


It  is  true^that  more  people  are  living  to  older  ages  than 
was  the  case  at  the  beginning  of  this  century;  The  reason 
however,  is  that  great  strides  have  been  made  in  lowering 
infant  mortally. 

In  the  age  group  from  55  to  45,  recent  investigations 
indicate  only  a  very  slight  increase  in  life  expectancy  and  it 
is  in  this  group  that  most  life  insurance  is  written; 

Modern  methods  of  treatment  of  such  diseases  as 
tuberculosis,  cancer  and  pneumonia  have  brought  encour* 
aging  results,  but  such  gains  may  be  largely  offset  by  the 
increase  in  mortality  through  diseases  of  the  heart  and  acd* 
dental  death,  both  of  which  might  be  attributable  to  the 
tempo  of  modern  life; 

Point  is  given  this  fact  by  the  following  char^  which 
was  discussed  at  the  annual  mectiog  of  the  Canada  life 
Assurance  Conapany; 


Resources  Development  Board 
Makes  Wide  Study  of  In¬ 
dustrial  Prospects 


EMPLOYMENT  DESIRED 


(Special  rorrespondeiice) 

Saint  Jolin  r  ■  Coiiceittiatiiig  its 
onergies  on  iudustiies  wlii.li  aip 
closely  lelaied  to  the  forest  prod¬ 
ucts  as  the  most  promising  immedi¬ 
ate  field  in  New  Brunswick,  the 
.Vew  Biiinswick  Resources  Devel¬ 
opment  Board  has  made  a  wide 
«iudy  of  industrial  prospects  in  thi.s 
province.  It  lias  been  pointed  out 
ity  the  chairtiiati  of  the  board,  l>r. 
H.  .1.  Rowley,  bill  iis  Work  i'  iioi 
limited  to  forest  resources  but  is. 


C.  B.  LANG,  whose  appointment 
as  executive  vice-president  of  the 
Dominion  Steel  &  Coal  Corp.,  Ltd., 
Doniinioit  Coal  Co.,  Ltd.,  and  Nova 
Scotia  Steel  &  Coal  Co.,  Ltd.,  has 
been  announced  by  the  president, 
A.  Cross. 


inttcb.  was  .Mr.  Garsoii  s  way  of 
putting. 

Of  late  liowever.  the  federal  pow¬ 
er  has  had  4o  rely  to  an  increasing 
i  extent  tipon  the  taxing  of  ittcoiiies, 
directly,  to  finance  its  growing  ob¬ 
ligations  and  it  thus  has  come  into 
conflict  with  province.s'  rights; 

"Now  tile  diffictrlty  is  iliat  direct 
taxation,  to  which  the  provinces 
are  solely  corifiiied,  is  the  precise 
f.eld  from  which  ttiider  iiiodeiti 
conditions  in  a  fedaral  state  such 
as  Canada,  the  federal  governnieiit 
'sliptild  derive  most  of  it.s  revenue, 
lu  the  past,  because  it  got  too  little 
front  direct  taxes,  the  Ihttiiinion  had 
to  .gel  far  too  much  of  its  revenues 
fioiii  indirect  taxes  upon  good.-,  and 
services  and  transactions,  Tlie  pro¬ 
ducer  wlio  pay.s  an  indirect  tax  in 
tile  first  instance,  |>asses  it  on  it 
lie  can.  If  he  succeeds  it  is  added 
to  the  cost  paid  to  the  consiinier, 
and  is  paid  by  him  regardless  of  his 
alttlily  to  pay.  U  therefore  tends 
in  this  way  to  ledtice  Itasic  coiisiinip- 
lioii.  If  the  producer  cannot  pass 
oil  the  iiidifcct  tax  which  he  has 
jiaid  in  tlie  first  instance,  he  has 
to  absorb  it  himself  regardless  fit 
whelher  he  is  iiiakiiig  a  profit,  in 
this  event  the  indirect  lax  increases 
iiis  costs  of  production  and  doing 
liiisiness. 

Direct  taxes,  upon  the  oiber  liand, 
are.  generally  speaking.  those 
wliicn  fall  itpoti  profits  and  other 
incojiies  npoii 


Buying  Price  Raised  to  172 
From  168 as  Result  of  In> 
surance  Rates  Change 


iialities  of  this  field  in  its  desire  to 
put  iiiiii  opeiHtion,  ns  -ooti  ns  pos¬ 
sible.  the  m.icbinery  of  advice  and 
direi  iion  with  which  it  is  equipped, 
iir.  Row'ey  slates  that,  in  the  near 
fill  lire,  the  results  of  I  lie  study  and 
survey  of  .New  Brunswick's  indus¬ 
trial  conditions,  .viih  special  refer¬ 
ence  lo  the  niilization  of  lumlier 
and  wood  products,  made  by  the 
board's  wood  products  engineer. 
Thomas  S.  Moffatt.  should  itear 
fi-nit. 

Iiifliisli'ial  I’ossibilltios 

Dealing  with  tli°  possibilities  of 
the  woodworking  industry  in  this 
province.  Mr.  .Moffatt  presented 
comparative  figures  to  show  that 
the  major  items  now  neing  handled 
in  New  Brunswick  ate  chiefly  long 
lumber  operations.  Mr.  Moffatt 
went  on  to  show  the  followin.g 
fat  Is. 

Group  ’  Canadian  itidnstry  in 
■which  some  production  is  made  in 
New  Brunswick,  shows  the  follow¬ 
ing;  Shooks  and  boxes,  valued  at 
J 29,!l.')5.0S8.  or  I4.4t)  per  cent  of  ^ 
the  industry  total  for  Canada:  \ 
sash  and  door,  .<22, 209.. 486.  or 
14  iu%-  lumber,  $12.n82,-j 

49  1.  7  fi '■j- :  matcli»d  lumber,  $8,- 
9('2.97S,  .a.H2%;  nioiildings,  .1:2.- 

4  20,2.80.  L.’i.TCv,;  birch  flooring,' 
82.180,592.  l.:5S%;  milling  in, 

transit.  ■51.407.410,  .99Ca,:  veneer,! 
$897,71  4,  .57  '?{:  apple  barrels, 

$897,008,  .57c;,;  pails  and  ttihs.i 
$545,880,  .84  9,,  —  group  total 

value,  $74,514,8:18.  or  47.1%. 

Group“B".  Canadian  industry  , 
In  which  very  little  production  i.sj 
made  in*  New  Brunswick,  ranges 
riowiiwaid  from  fiirniltirp.  $40.- 
822,811,  or  25.4  (ter  cent  of  the 
Industry  total  for  Canada,  to  res¬ 
ervoir  tanks  anil  toy  vehicles**  each! 
.88  por  cent.  .Miscellaneous  prod- ^ 
lets  total  $1  9.10.8.774,  1  2.2%:' 


T.oiidon. — The  British  Treasury 
Inlying  price  of  gold  has  been 
brought  directly  into  line  'with  that 
of  the  L’liited  States  with  an  In¬ 
crease  to  172  shillings  and  three 
pence,  or  .$85  T.S.  per  ounce  from 
the  stabilized  level  of  IGS  shillings 
that  has  prevailed  throughout  the 
war. 

The  decision  to  raise  the  price, 
payable  on  delivery  here  or  to  any 
port  in  the  sterling  area,  has  no 
hearing  on  any  questions  of  ex¬ 
change  policy  or  sterling  exchange 
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This  chart  is  based  on  an  analysis  of  the  number  of  deatht 
among  Canada  Life  policyholders  in  1944, 


FOREIGN  EXCHANGES 


Nooiiiinl  closing  rates  (n  New  York  on 
Tuesday,  June  12(h  were  as  follows: 


LI\'K.STOCK  .AT  KD.MONTO.V 

Kdinonloii. — Live  stock  receipts 
at  the  Kdnionton  .Stock  Yards  for 
the  fir.st  four  montlis  of  the  year 
are  reported  as  follows:  Cattle  42.- 
•188  head  (compared  with  38,808 
in  the  first  third  of  last  year): 
calves  8, .558  (8. 987):  hogs  4fi'.02fi 
(41,4S6i:  sheej)  7,949  (5,274)  and 
horsp.s  58  2  14  54). 


Slrrling  Close  Close 

Demand  4.0.’l<4  |  Switzerland  .... 

Cables  4.0.'<t^  I  Sweden  .... 

.Australia  3.2272  I  Brazil  .OSOS 

S'.  Zealand  -  3.2434  | 

Cniiadinn  tlollar  was  quoted  In  New 
York  at  a  tliscoiint  of  l|t«  per  cent  (offi¬ 
cial  K.H.';.>!.  rale  9.(19-9.91  per  rent  dis¬ 
count  (.  Ill  Monireal  hiiyiiig  rate  lor  I'niled 
■Stale-  dollais  was  111  per  rent  preinluiii 
and  the  selling  rate  II  per  cent  premium. 
Sterling  hii\ing  was  4.43  and, selling  4.47. 


rales,  authorities  emphasized,  but 
is  based  solely  on  the  fall  in  in¬ 
surance  rates  following  defeat  of 
Germany, 

It  was  emphasized  In  the  an¬ 
nouncement  that  the  price  rise  of 
four  sliillin.gs  and  three  pence  has 


been  based  on  "probable  jiostwar 
shipping  costs  and  takes  in  one 
step,  for  the  convenience  of  gold 
producers  and  South  African 
authorities,  what  otherwise  would 
result  from  a  series  of  upward  ad¬ 
justments."  I 


All  other  features  of  the  British 
Treasury’s  gold  control  program 
remain  unchanged.  No  market  ha.s 
been  created  and  the  new  official 
buying  price  will  prevent  com¬ 
mercial  banks  anywhere  from  re¬ 
suming  arbitrage  in  gold. 


:  surpluses,  and  upon 
basis  graduated  according  to  altiliiy 
I  to  pay.  Since  tliey  are  not  paid  un¬ 
less  profii.s  or  surpluses  are  made, 
j  ll'ey  do  not  add  to  the  producers 
!  (osi  of  doing  hiisiiiess.  Being  im¬ 
posed  upon  a  graduated  liasis.  they 
'  ri.duce  basic  consumption  of  the 
whole  body  of  cottstiiners  less  than 
•he  saute  amount  of  iiidiieci  taxes, 
w  ottld  do. 

One  of  the  first  tasks  of  a  Do- 
miiiioii-proviitcial  conference  is  lo 
re  design  tlie  national  tax  striiclure 
ill  sitcli  a  way  as  to  make  it  capahle 
of  carrying  the  heavy  load  which 
will  ineviiahly  he  placed  upon  it. 
if  we  fail  in  litis  task,  tlie  con¬ 
sequences  will  fall  upon  every 
(.'aiiadiaii  and  qtiile  severely  upon 
liie  iiiemhers  of  my  present  au¬ 
dience.  it  is  for  this  reason,  and 
iiecause  yon  constitute  aii  impor¬ 
tant  secior  of  public  ojiinion  in 
Canada.  Iliat  1  urge  you  to  use  the 
weight  of  yoii^  influence  to  tlie 
.•reaiioii  of  a  public  opinion  across 
litis  country  wliich  will  make  it  im- 
’.ossihle  for  any  of  its  public  men 
to  oppose  successfully  llie  simple 
and  indispensahle  reform  of  having 
tile  provinces  titrii  over  to  tlie  Do- 
iiiinioii  the  exclusive  riglit  of  iiii- 
(iosiiig  direct  taxation  upon  net  in¬ 
comes,  surpluse.s  and  inheritances. 
For  the  surrender  of  this  exclusive 
l  ight  the  provinces  sliould ‘receive 
front  the  Doniinioit,  carefully  pro¬ 
tected  com pensa tor.v.  payments 
wliich  will  enable  the  itrovinces  to 
provide  for  Canadians  everywhere 
in  Canada  average  social,  edtica- j 
lional  and  governmental  services,  j 
without  liaving  to  impose  proviii- 1 
cial  taxation  in  excess  of  the  Cana-  I 
iLui:  average.  Tliis  can  be  done  in  I 
a  muiiner  which  1  have  not  tiie 


in  A  than  B.  If  the  long  lumlier 
situation  became  .serious  in  New 
Brunswick,  our  operators  could 
swing  to  su'  h  pi'oiecis  as  furiiiliire 
rnd  finished  prudii  ts  from  wood  to 
maintain  their  dollar  picture  and 
A  higli  rate  of  eiiiploymeiit.’’ 

Pointing  to  th«>  fact  that  fitriii- 
lure  manufacture  i  reates  labor  and 
rsyrolls  witiioiif  using  a  very  .great 
Amount  of  lumber.  Mr.  Moffatt 
said  it  is  iiiifortuiiaie  Liat  house¬ 
hold  fiirninire  was  not  being  pro- 
ditced  on  some  .sporeciahle  scale  in 
this  province.  This  was  all  llie 
more  regiftaihle,  he  said,  in  view' 
of  the  potential  market  existing 
today,  both  provincial  and  national, 
averaging  three  to  five  years  he- 
foip  current  fiiriiiiure  deniaiiils 
can  he  taken  care  of. 


Yes,  Canada  has  what  it  takes  to  weather  any  post-war  storm. 

Across  her  broad  expanse  are  countless  opportunities,  rei- 
sources  to  be  developed,  work  to  be  done.  The  transition  of  industry 
from  war  to  peace  production  alone  is  a  major  undertaking  while 
domestic  readjustment  including  relief  of  the  nation-wide  housing 
shortage  means  production  and  work  in  many  fields. 

Our  job  is  to  go  all-out  to  break  the  log-jam  of  the  long-dormant 
construction  industry.  So  we’re  gearing  our  plants  across  Canada 
for  record  outputs  of  B.P.  Asphalt  Shingles,  Siding,  Insul-Board, 
Roll  Roofing  and  Flooring  as  soon  as  the  signal  flashes. 

Canada  is  a  great  land,  a  growing  land.  Our  job  is  to  Help  it  grow. 


,  which  they  iniiei  provide  if  free 
I  enterprise  is  to  survive  in  this 
I  country. 

.A  great  malty  of  the  iiietiihers 
present  at  the  gatlieriiig  when 
asked  by  The  Financial  Times 
'  wlia*  they  thouglit  of  -Mr.  Garson’s 
I  appeal,  seemed  in  general  agree- 
iiieiit  that  their  problems  of  recon- 
j  version  and  of  preparing  for  an 
I  expanded  peace  time  economy 
i  tyotild  he  greatly  siitiplified  if  they 
I  could  liavp  an  idea  that  some 
I  order  would  soon  he  brought  out 
Inf  the  taxation  muddle  Iliat  must 
I  inevitably  arise  after  the  stipulated 
I  iieriod  of  the  agfeenieiil  is  elap-sed. 

Intenialioiifll  'rraile 

It  remained  for  Mr.  Aldrich,  who 
as  chairman  of  tlie  Hoard  of  the 
Chase  National  Bank  knows  where¬ 
of  he  speaks,  lo  provide  the  itack- 
ground  of  interimtlonai  trade, 
against  whicli  a  great  deal  of  Re¬ 
conversion  will  have  to  lie  accom¬ 
plished.  Mr.  -Aldrich  spoke  of  the 
revitalised  International  Chamber 
of  Commerce  and  of  the  cliiet  prin¬ 
ciples  advocated  Ity  this  body  in 
aid  of  foreign  trade  developments. 
These  principles  are  1.)  reduction 
of  the  trade  barriers  throughout 
liip  world  through  an  international 
civiiference  on  trade,  dealing  with 
unfair  competitive  practices,  export 
stibsidies.  cartellisation  and  general 
matters  of  preference  and  dlscrim- 


BA.\K  4>F  .VOVA  StXI'riA 

M.  P.  Schaiib  has  been  made  ac¬ 
countant  of  The  Rank  of  Nova  Sco¬ 
tia  at  Stratford.  Out. 


t’.A.VADlAX  BA  NK  OF  (X>MMKKC'I<i 

On  the  .80th  inst.,  the  branch  of 
Tlie  Canadian  Bank  of  Commerce 
at  Havana,  Cuba  will  be  closed. 


ROA'AI.  BANK  OK  CA.VADA 

M.  -Andrew  has  been  made  mana¬ 
ger  of  The  Royal  Hank  of  Canada 
at  Winnipeg,  West  Kildonan.  Man. 

F.  Dunlop,  formerly  manager  at 
Didsbiiry,  Alta.,  goes  in  the  same 
capacity  to  Fincher  Creek.  Alla. 

W.  H.  Payne  has  been  given  the 
post  of  manager  at  Bellevue.  Alta. 

-M.  G,  Smith  has  been  made  man¬ 
ager  at  Bail-more,  Alta. 

E.  Pnigsubira  Ls  to  be  assistaiif 
manager  at  Ciudad  Trujillo,  D.R. 

L.  A.  Abbott  T.,  formerly  ac- 
rouDiant  at  San  Pedro  de  Macoris, 
D.R.,  goes  in  the  same  capacity  to 
Ciudad  Trujillo,  D.R. 

R.  H.  Hall  hag  been  made  accoun¬ 
tant  at  Bogota,  Col. 

S.  B.  O’Connell,  Winnipag,  Weal  . 


Kildonan;  A.  E.  Ryan,  Pincher 
Creek;  W.  Innes.  Bellevue;  W.  L. 
Simpson.  Kmbro  and  .1.  B.  Wilson 
nf  Bleirniore  have  all  retired  on 
pension. 
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Cotton  Textile  Output 
Continues  to  Decline 

Yarn  Production  of  164  Million  Pounds  in 
1944  Compared  With  211  Million  Pounds  in 
1 942  —  Piece  Goods  Output  Also  off  Widely 
Since  1941  —  Imports  on  Uptrend 


TEXTILE  INDUSTRY 
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Employment  and  Production,  Cotton  Textiles  |  Textile  Industry  Enters 
»  “  I  Period  of  Reconstruction 


COTTON  YARN  &  CLOTH  —  CANADA 

BALES  OPENED* - ACTUAL— 5  MONTHS  AVCRACE 
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/J942  I  1943  I  1944  |  1545 


which  means  a  loss  in  production ! 
of  50  million  pounds  a  year.  Con¬ 
tinuing  into  1945,  the  decline  ^ 
first  quarter  operations  was  6% 
below  1944. 

All  this  produced  a  drop  in  to¬ 
tal  1944  cotton  yarn  production  to 
about  164  million  pounds  as  com¬ 
pared  with  the  prior  years  tor 
which  more  complete  details  are 
available,  as  shown  in  following 
tables; 


1?»41 
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194'3 

145. 51R 

l'50,62O 

134,275 

59, 2^*7 

56.187 

45.21 8 

5,557 

4,11.3 

4,002 

210,282 

210,929 

183,495 

Every  indicator  of  activity  in,  which  means 
the,  Canadian  cotton  industry  shows  of  50  million 
that  the  decline  in  output  which  tinuing  into 
commenced  about  the  middle  of  first  quarter 
1942  has  continued  unchecked.  The  below  1944. 
number  of  employees  was  reduced  All  this  pr( 
by  ovei*  3,000  in  this  period,  and  tal  1944  cotto 
the  proportion  of  unskilled  help  about  164  mi 
has  increased.  Cotton  consumption  pared  with  t 
according  to  Cotton  Institute  of  which  more  1 
Canada  has  gone  down  by  more  available,  as 
than  100,000  bales  per  annum,  tables; 

Table  1 

TOTAL  COTTON  YARN  SPUN 

(in  Cotton  Tarn  and  Cloth  Miltsi 
itm  tbs.'l  1*41 

All  cotton — under  20> .  14.t,5IS 

20’s  to  39's .  59,207 

40'.«  and  finer .  5,5.j7 


There  was  practically  no  change]  there  was  a  severe  decline  in  the 
,  ,  .  ,  .  „_.l. spindle  operating  ratio  to  the  point 

in  equipment  installed  to  the  end  j  was  only  139% 

of  1943,  as  given  in  Table  2,  but  1  of  normal  single  shift. 

Table  2 

Cotton  Mills  Operating  Eatio  and  Equipment 

intt  1942  1943 

Machinery  in  Place 

Spinning  Spindle.s . .  ,.  •  ■*  1,165,S9S  1,117.074  1,114.63,  j 

Cards . ett®  4-3t6  4,376 1 

Looms .  22.139  21.094  21,060 

Spinning  Ratio 

Millions  of  spindle  hours: 

(a)  pn.'slble,  per  year  on  normal  single 

shift .  3.093  3.076  2.09.0; 

(b1  actual . 4.966  4.929  4.1.64  i 

(c)  percentage  of  .single  shift  capacity  161%  160%  139% 

I 

As  compared  to  other  factors,  |  most  of  the  drop  from  1942  to 
the  supply  of  cotton  yarns  sold  to  1943,  shown  in  Table  3,  was  due. 
knitters,  and  to  other  weaving  to  reduced  requirements  for  cer- 
companies,  was  relativel.v  well  fain  types  of  yarns  for  military 
maintained.  It  is  probable  that  purposes. 

Table  3 

'  Canadian  Cotton  Yarn  Market 
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Indications  Point  to  Orderly  Change-over  to 
Peace-time  Operations  and  Continued  Growth 
Of  Plant  and  Equipment  —  War-time  Record 
Of  all  Branches  of  Industry  Has  Been  Im¬ 
pressive 

By  WILLIAM  KING.  Maneging  Editor,  Canidian  Teitile  Journal 

Canada's  textile  industry  has  en-  closing  months  of  1944  several  mill! 
tcre^  period  of  economic  and  announced  immediate  plant  expan- 
physical  reconstruction,  after  devo-  sion  programs  and  there  were  indi¬ 
ting  all  its  efforts  during  the  war  cations  from  all  sections  of  the  in¬ 
years  to  the  oroduction  of  military  dustry  of  the  gigantic  rehabllita- 
and  essential  civilian  goods,  under  tion  measures  which  will  become 
the  restrictions  and  handicaps  in-  realities  when  fiermany  is  finally 
evitable  when  all  a  nation's  re-  defeated, 
sources  are  mobilized  for  destruc-  Kfforti  Re<|uired 

tion  of  the  enemy,  lit  the  Immed-  ]„  December.  1944.  Germany 
iate  future  there  will  be  important  i  abortive  attempt  to  break 

changes  in  the  character  of  mill  i  lineg  jnto  France 

production,  ^  plant  modernization  j  Belgium  and  achieved  a  certain 
ar,d  expansion  programs  will  be- ,  ,„g..^gji,.p  success,  capturing  or 
come  practical  problems  r:tlher  than  j  destroying  vast  quantities  of  war 
matters  for  academic  discussion,  j  j„g(gj.jg]  u  pyjdent  at  that  time 
peacetime  methods  of  merchandis- 1  ,,,g,  „,p  j^n-pd  xations  must  put 
ing  will  eventually  be  re-establish- i  fg,.,},  ^ew  efforts  to  provide  the 
ed,  and  labour  problems  wiH  re- i  weapons  of  war,  including  all  types 
ceive  renewed  attention  to  satisfy  |  „f  „ijmary  clothing,  and  large  scale 
:  demands  of  the  national  economy,  j  w-,,.  goods  production  was  resumed 
i  Having  once  again  demonstrated  j  jn  Canada,  the  United  States  and 
j  ;ts  essentialit.v  in  the  Canadian  j  Britain.  The  textile  industry  re- 
,  economy  the  textile  industry  is  1  reived  orders  for  very  large  quan- 
j  confident  of  orderl.v  growth  andidOgg  gf  military  cloth  of  all  des- 
:  expansion  of  plant  and  equipment.  p|.jptjons,  thus  reducing  the  volume 
;  In  m.any  respects  the  period  from  :  of  civilian  goods  production.  Since 
I  the  beginning  of  1944  until  the  end;, January  there  has  been  a  realistic 


I  of  March,  1945  was  unique.  It  was 
!  the  final  and  decisive  stage  in  the 


aiipreciation  of  the  war  situation 
.Hid  efforts  to  minimize  the  power 


(000  lbs  1 

1941 

194'2 

1943 

Canadian  Tarn  Sold 

All  cotton — grey  . 

. ...  39,025 

36.9^0 

33,382 

coloured  ..  . . 

. ...  ll,9as 

11.252 

8.111 

bleached . 

..  fi+4 

364 

364 

Cotton  and  yvoo! . ' . 

.619 

447 

51.196 

48,80 1 

42,307 

Imported  Tarn  . . 

..  s.too 

12,531 

13,955 

nO.KOo 

61,338 

56,262 

The  cotton  fabric  situation  show. 

'  plied  about 

30%  of  the 

apparent 

ed  further  marked  changes  in  1944.  market.  The  supply  figures  given 
_  ,  ,,,.  in  Table  4  include  All  require- 

Production  was  down  26  million  j, 

.yards  and  imports  were  up  12  mil-  difficult  to  derive  the  exact  yard- 
lion  yards  from  1943.  For  ihe  first  age  for  Service  use.  but,  consid- 
tirae  in  many  decades  the  imports  ering  the  drop  in  their  require- 
of  fabrics  w-ere  equal  to  production  ments  and  the  increase  in  imports, 
which  is  a  startling  change  from  it  is  quite  evident  that  the  civilian 
pre-war  years  when  imports  sup-  supply  was  at  least  equal  to  1943. 

Table  4 

Cotton  Piece  Goods 
Armarent  Canadian  Market 


Calendar 

•  lanadian 

Imports 

Exports 

Apparent  Consump- 

Tears 

Production 

into 

Tiinaria 

from  Canadian  tion  per 

Canada  Consumption  Capita 
thousand  yards  - 

1936  . 

.  ..  220,121 

92,744 

683 

.318,182 

2.S.9 

.  ..  210,, 596 

99,753 

9:s 

.339,371 

.30.5 

.  ..  203.iS4 

92.3‘>'i 

871 

295,671 

20.4 

1930 . 

.  ..  2(2,620 

122,602 

2,49R 

362,724 

32.1 

1940  . . 

.  ..  284.144 

123,5.50 

10.131 

.397,873 

34.8 

1941  . 

.  ..  322. (Vs3 

1.67.215 

16.99fi 

4*>3^3,32 

40.2 

1942  . 

.  ..  303.524 

205,-440 

17.661 

494.302 

42. r. 

194.3 . 

.  ..  219. ms 

212,512 

11.20,5 

450.415 

38.4 

1941*  . 

•  Estimated. 

.  . .  223,000 

224,8.33 

T.9,S9 

4,39,8  44 

37.1 

The  more  detailed  statement  of  j  IVhile  imports  from  Great,  Britain 
fabric  imports  in  Table  5  shows]  have  been  reduced  to  somewhat 
to  an  even  greater  degree  the  ex- 1  nominal  figures,  the  imports  from 
tent  of  the  changes  which  have  oc-j  United  States  have  increased  ma- 
curred  in  imported  piece  goods. '  terially. 

Table  5 

Sumtrl.■u•.^  of  Imports  of  Cotton  I'afarics 

- finports  from  - 


!  Chart  reveals  the  close  relationship  that  has ,  employment  ana  cn  production  as  from  final  quarter:  European  war  in  which  virtjially  orthe  enemv  l  a^  ^ 

!  existed  during  past  four  years  between  employment  of  last  year,  represents  only  the  second  check  to  the|all  Canada's  resources  were  effec-  deprecated  M  this  writing’ quite  a 
in  cotton  te.xtilc  mills,  affected  by  manpower  short-  steady  decline  which  set  in  during  first  quarter  of.  lively  mobilized  for  war.  Aggregate  large  proportion  of  textile  plant 
age,  and  cotton  textile  production.  A  rise,  both  on  1942.  productin.u  of  textiles  in  Canada  in  jg  engaged  on  war  work,  but  the 

1944  'vas  9lightl.v  reduced  rnilltary  situation  in  Europe  is  very 

_  (he  level  of  the  previous  year,  favourable  and  the  end  of  the  con. 

j  ^  IL.  I  ^  J _ —  .I  ^1 Military  demands  declined  siibstan-  fUct  and  the  return  to  "normal" 

t^ivilian  N60ds  Cjreat0st  10x1110  K  wJs%SvV3dviiun' 

work,  since  the  major  task  of  pro- 

■  1  H  r\ „ 1  vidiriK  clothing  and  equipment  for  At  the  beginning  of  tne  year  1944 

|rir|||Cfr\/  l->(rOrllf^in  branches  of  the  armed  forces  1  ^oods  production  in 

J  had  been  completed.  j  Canada  had  declined  drastically 

_  *  Throughout  the  year  and  indeed '  ^'^e  high  level  of  the  previous 

■■■■"■  .  .  well  into  1945  labour  problems  m'lHaUV  cloth,  uniforms,  knit- 

Civilian  textile  supplies  in  Canada,  at  least  for  During  1913,  however,  a  serious  reversal  of  this  trend  dominated  operations  in  all  mills,  *^.*1 'hv^^hft*!^'rmv^Tlavv 
some,  time  to  come  must  be  largely  conditioned  by  took  place.  Labor  was  needed  in  war  plants,  and  when  *ne  .(otal  number  of  workers  de-  j,, 

three  factors:  Availability  of  laiior  and  raw  materials:  it  was  not  needed  there,  it  still  preferred  the  high  substantially  and  mills  were  •  nnanfitips  to  rinthp 

military  lequirements  and  ipquirements  for  the  relief  war  industry  wages  to  the  stable  textile  industry  ^  largely  on  iin-  j"  ;  negrlv  onp  million  Cana 

ot  peopl.  .h,.on,l,o„  ,Uo  Hl.era.Pd  coun.rloa.  .  .  0(  A,  ,1,.  U.pp  both  ,he  Upl.ri  Kln.-dop,  JiS.n  l?  a";t'an'':;'‘S’..-F  '  dl.nr,“„'':,,'’.'a?‘,Ld“o”.'"°l"t 'l,  “t 

these  three  factors,  the  first  one  may  in  the  near  and  the  T.'.S.  started  to  boost  their  own  production  to  achieyement'under  most  dif  (imated  that  not  more  than  20  per 

future  see  an  improvement,  as  war  industry  cut-backs  a  point  where  they  could  hope  to  meet  the  mounting  perplexing  condi-  of  total  textile  production  was 

begin  to  release  industrial  labor  into  peace  time  In-  i equiremeuts,  which  meant  that  Canada  could  no  (jong  ^  utilized  during  1944  for  war  pur- 

dustries.  As  far  as  military  requirements  are  con-  longer  obtain  what  it  needed  from  these  two  sources.  with  the  invasion  of  Europe  in  P9>9es. 

cernpd,  the  length  of  the  war  in  Asia  and  the  kind  of  Umply  Shrives,  Full  Porket.s  June.  1944,  an  accomplished*^  fact  The  anticipated  expansion  of  civ. 

warfare  to  develop,  must  be  determinants;  no  one  Graduallv  inventories  bec.rme  reduced  until  by  the  and  armies’ of  the  United  Nations  goods  did  not.  however,  ma- 

can  say  at  the  jtresent  time  w'hat  the  answer  to  these  of  1944  we  entered  the  current  phase,  where  sweeping  forward  to  the  German  tpria'lze-  since  aggregate  produc- 

questions  w'ill  be.  The  third  factor,  that  of  civilian  shelves  are  empty  and  money  belts  are  fuli;  -vliei-e  border,  there  was  in  the  textile  and  declined  sli-htly  due  to  labour 

needs  in  devastated  countries  is  likely  to  loom  largest  customers  scream  for  goods  which  can  be  supplied  other  industries  a  very  definite  be-  other  probiems.  Only  highly 

and  longest  in  front  of  the  textile  planners  in  Canada,  only  after  considerable  waiting,  if  at  all.  Assistance  lief  that  the  war  might  be  over  be-  es.sential  civilian  merchandise  was 

It  has  been  estimated  tentativel.v  that  Europe  from  the  United  States,  where  vast  armies  w'ere  being  fere  the  end  of  the  year.  AH  the  produced  during  the  year,  mainly 

alone  will  be  in  need  of  at  least  three  billion  yards  of  trained  and  where  even  vaster  lend  lease  supplies  Planning  for  post-war  moderniza-  directives  fro  the  Martime 

cloth.  Should  there  be  continued  delays  in  recoil-  were  made  up  for  shipment  abroad  declined  still  ('on  and  expansion  w’hich  had  pro-  '  '  j-"®  * 

structing  tufticient  shelter  and  providing  sufficient  further  until  today,  to  all  intents  and  purposes,  the  Piessed  steadily  in  ^  preceding  ^  onv 

nourishing  food  for  the  many  millions,  three  billion  Canadian  textile  industry  is  required  not  only  to  received  a  new  impetus.  It  •  ,.  pvtranrdinaw 

yards  may  not  be  enough.  It  must  also  depend  on  the  serve  all  of  the  domestic  market  but  also  a  growing  f.®®"'®?  inevitable  that  within  a  ,  'jicavv  demands  of  alt  consum' 

speed  with  which  former  textile  production  faciHties  of  the  foreign  market  from  its  own  limited  („  'begin  their  modernlzlu^^^^  ers  of  all’classes  of  ciJilian  goods, 

can  be  rehabilitated,  in  the  face  of  a  lack  of  equip-  resources.  moaernizanon  ana  _ _  ^ 

ment,  uprooted  labor  supply  and  tian-sport  diffi-  That  this  job  is  being  done  with  much  partly-skilled  waV’^^Jito  the  PrX  "orof  coS  manufac^ 

en  lies.  labor  as  is  available,  and  without  serious  damage  to  industry  did  not  want  to  be  tures- during  the  calendar  year  1944 

In  any  case.  Canada  will  have  to  supply  a  goodly  the  established  plant,  without  substantially  reducing  caught  unprepared  and  although  declined  approximately  10  per  cent 
share  of  what  the  European  will  wear  this  fall  and  the  quality  and  without  the  incentive  of  the  profits  jater  events  showed  that  much  of  from  the  previous  year'.s  level,  on 

winter  ahead  and  if  everything  fails  to  go  right,  the  that  usually  go  with  high  level  operations,  is  a  tribute  the  planning  was  premature,  it  wa.s  the  basis  of  raw  cotton  consump- 

fall  and  winter  after  that.  A\hetlier  Canada  can  ful-  to  the  industry.  The  fart  that  large  numbers  of  the  possible  to  do  many  things  to  speed  tion.  In  1944  mills  opened  395.417 

fill  all  the  demands  m.ade  upon  her,  and  still^atisfy  younger  execiilives  of  this  industry  have  been  out  of  the  reconversion  process  which  bales  of  500  lijs.  each  against  440,- 

domestic  demands,  buttressed  by  high  purchasing  circulation  for  some  years  now  makes  the  .iob  that  now'  seems  to  be  at  hand.  In  the*  (Continued  on  Page  18) 

pow'ers,  remains  to  be  seen  but  the  war  record  of  the  much  harder,  and  one  of  the  early  hopes  of  textile  - - - 

te.\tile  industry  in  this  coiiniry  has  been  sufficiently  manufacturers  everywhere  is  that  this  younger  ele-  vvr  |  ^^1  -1  1  -• 

impressive  to  promise  Canadians  a  gradual  improve-  ment,  highly  trained  and  Ingrained  w-ith  the  lore  of  \JU  QOl  l^lOrh  ■  YOrfllOl 

ment  in  Hie  supply  of  wearables  on  quantity,  if  not  cloth  making,  will  soon  return  to  assist  the  industry  »  *  W*  A  A  w\AU^I»A\^lA 

on  variety  bases.  on  its  return  to  more  operations.  A  *  Y  Y 

Pre-Wnr  Inxentories  Good  Modernization  D.elayeil  jT 

(^anada  started  off  the  war  with  reasonable  in-  Although  sound  lo  the  core,  Canada's  lextile  in-  O 

ventoiles  in  the  hands  of  the  manufacturers,  the  dustry  has  been  prevented  by  the  war  from  carrying  - 

wholesalers,  retailers  and  in  the  closets  ot  the  public,  forw'aid  the  normal  modernization  plans  of  the  in-  There  was  a  substantial  reduc-  one  million  yards.  Imports  in  1944 

This  applied  equally  to  cotton  and  woolen  articles,  dustry  which  became  ripe  just  about  at  the  turn  of  Hon  in  the  total  yardage  of  wool  were  down  four  million  yards  to 

The  same  thing  cannot  he  said  today,  although  a  loti  Hie  decade.  Not  only  has  research  added  processes  fabrics  available  in  Canada  from  only  two-thirds  of  the  1943  level, 

of  people  own  clothes  they  have  never  dreamed  of  j  and  methods  to  Ihe  formerly  know  n  range,  it  has  also  1943  to  1944,  according  to  Cana-  The  net  result  was  a  smaller  total 

owning,  on  the  whole  tlie  inventory  in  the  hands  of' developed  new  prcdiicts,  many  of  which  will  confjict  dian  Woollen  and  Knit  Goods  Mfrs.  supply  than  in  any  war  year  ex- 
Hie  public  is  low,  much  lower  than  it  used  to  be,  and !  with  established  products  on  the  basis  of  quality,  .Association.  As  a  consequence  of  a  cept  1939.  as  shown  in  following 
anyone  who  has  recently  tried  to  get  .a  decent  shirt  uses  and  price.  'further  loss  of  employees  Canadian  table.  (These  figures  do  not  in- 

knows  what  the  situation  is  with  regard  to  the  trade.  At  a  time  when  a  goodly  part  of  the  world  turns,  production  was  reduced  by  about  elude  wool  blankets). 


Calendar 

Total 

I5reat 

United 

Other 

Tears 

Import* 

Britain 

States 

Countries 

- -  thousand 

.'•ards  — 

— 

1936  . 

.  92.744 

T2,72r> 

16,181 

, .  99,753 

76.371  • 

19. 2.^0 

4,126 

1938  . 

.  93,358 

61,458 

25.4.1.6 

3,465 

.  1  •.'2.602 

70,100 

42,36.8 

4,074 

1940  . 

.  123,5,50 

S9,S49 

5,074 

1941 . 

.  1.57,245 

4  1.202 

111,960 

1,023 

1942  . 

.  208.233 

2S.792 

100.302 

].",S 

1.143 . 

.  212,512 

27.1SS 

185,297 

27 

.  221,833 

9,979 

214,822 

32 

As  would  be  expected,  the  fabric  I  large  duck  expoi'ts  of  the  early  war 

,  ,  ,  .  !  T-  I.,  -  years  were  for  the  military  use  of 

export  details  given  in  Table  6  w-om 

'  !  allieu  governments  and  have  rteen 

show  a  continued  decline.  The  I  cc.mplelfd. 


knows  what  the  situation  is  with  regard  to  the  trade.  At  a  time  when  a  goodly  part  of  the  world  turns  pro 
-As  far  as  the  manufacturers  are  concerned,  they  sell  (q  milk  for  its  stockings  and  to  treebark^  for  its 
I  before  production  and  shij)  as  soon  as  the  jiroduct  is  Iiread,  when  we  begin  to  make  bathin.g  suits  from 

''  finished.  We  are  living,  to  coin  quite  a  new  phrase,  sand  and  dres.'sps  from  coal  tar,  the  industry  w  lich 

^  from  Hie  hand  to  the  lUviuth.  in  Canada  is  represented  by  hundreds  of  small  and 

The  piling  up  of  war  requireiiieuts  early  in  19  10  medium  plants,  forming  the  sol’  livelihood  of  dozens 

^  happened  to  coincide  with  a  gradually  growing  diffi-  of  small  (owns  must  needs  concern  itself  with  the, 

!;  culty  in  obtaining  supplies  from  abroad.  Both  imports  future.  .  .  I 

^  and  domestic  production  have  always  iioen  drawn  on  |  The  capital  investment  in  textile  plants  is  high;]  U( 

,  to  supply  Canadian  demand  and  although  Canadian  :  it  is  as  high  as  one  would  expect  it  to  he  when  one  I 

;;  textile  manufacturers  must  have  at  least  80%  of  the  :  considers  that  sometimes  thousands  of  families  and  l 
s  domestic  market  if  they  wish  to  ^xist  moderately  sue-  a  mulHlude  of  grocers  and  bakers  and  farmers  and  | 

7  cessfiil  in  their  business,  the  additional  percentage  of  craftsmen  depend  on  a  single  plant  of  weavers  or|^gjj, 
2  imported  goods  have  always  been  important.  spinners,  located  in  some  little  town  which  is  never ;,g^n 

In  spite  of  difficulties,  up  until  the  hcgiiiniiig  of  visited  by  the  men  who  write  trade  gospels  and  bluehgd 
'■  19  12,  the  textile  industry  had  been  able  to  get  about  |  books  or,  intcriiaHoiial  relations.  !  i9t2 

‘  as  much  labor  as  it  needed  and  as  many  imported !  R"*-  alibough  (he  te.xtilc  industry  is  still  largely  |  inc. 


supplies  cf  raw'  material  as  wei\ 


Hired  to  keeii  i  confined  to  small  towns  and  cities  the  lalior  manage- ;  I9tt* 


;i 

Table  1 

Apivarent  Canadian 
•  Woven  fabrics  of  wool,  or 

Market 

containing 

Imports 

wooll 

.apparent  Apparent 
Canadian  Con- 

1  Calendar 

Canad'.an 

Into 

Con- 

sumption 

j  Tears 

Production 

Canada 

sumption 

per  capita 

1 

— 

- thousand  yards  — 

— ■  Yards 

1  1936  . 

12,021 

29,563 

2.68 

1937  . 

13,074 

.31,762 

2.86 

I  1938  . 

m.7so 

25,126 

2.24 

1  1939  . 

11,414 

28,604 

2.53 

1  1940  . 

14.788 

41,183 

.3.61 

1941 . 

14.159 

40,929 

8  55 

1  1912  . 

13.209 

41,00-.% 

3.52 

1  194:, . 

12.930 

39.293 

3.35 

1  1944* . 

8., ">37 

34,173 

2.SS 

production  alireast  of  military  and  civil  consumption. 


(Continued  on  page  13) 


(900  .vardsJ 

rntton  Duck . 

•Other  Cotton  Fabric.?  .. 


Table  6 

Kxi>orti.o  of  Cotton  Fabrics 


Total . 

*  Estimated. 


1941 

1942 

1943 

..  4,7.61l 

1.77^l 

231 

,  •-  12.246 

15,891 

10,97t 

....  16,996 

17,661 

11,205 

Employment  and  Production,  Woollen  Textiles 

.  DM 

WOOL  YARN  AND  CLOTH— CANADA 

yards  wool  cloth  produced* - .ACTUAL «■  -  --»  5  MONTHS  AVERAGE 


Use  of  Cotton  Dates  Back 
Approximately  3,500  Years 


/> 

/  \ 

IV  1 


Cotton  is  known  as  the  universal 
fibre  because  it  is  used  for  so  many 
purposes.  It  is  not  only  used 
lor  clothing,  and  household  arti¬ 
cles,  such  as  towels,  but  has  many 
other  uses.  Automobile  tires  have 
their  foundation  on  cotton.  When 
a  fireman  runs  out  a  hose,  the 
water  is  carried  through  cotton. 
Spinning  machiiiery  in  the  textile 
industry  is  largely  driven  iiy  cotton 
lieiting.  Oiir  paper  makers  use 
cotton  telts  to  dry  newsprints.  Cot- 
ion  is  used  for  insulating  electric  I 
wires.  Indeed,  a  catalogue  of  its| 
uses  would  fill  a  very  large] 
volume.  I 

The  first  record  we  have  of  cot¬ 
ton  being  u:se(J  dates  back  some 
3,500  years,  as  cotton  cloth  is 
mentioned  in  Hie  sacred  writings 
of  India.  By  the  opening  of  the 
Christian  Era  cotton  fabrics  made 
in  India  were  being  carried  by 
caravan  and  .ship  to  Asia  Minor, 
Africa  and  Southern  Europe,  andj 
later  the  trade  spread  over  Europe. 


At  this  time  in  Europe  cotton  was 
known  as  “cotton  wool’’  and  was 
believed  to  be  tlie  wool  from  Iambs 
that  grew  on  trees. 

The  gateway  for  this  commerce 
ill  supplying  cotton  cloth  was 
Hirougli  the  City  of  Constantinople. 
When  the  Mohammedans  captured 
Constantinople  in  the  Fifteenth 
Century  the  . supply  ot  Indian  cot¬ 
ton  goods  to  Europe  vvns  cut  otf.  A 
new'  road  to  India  had  to  be  found 
and  Clii'istopher  Columbus  started 
off  with  three  small  sliijis  to  find 
a  new'  route.  Cotton,  therefore,  was 
responsible  for  the.  discovery  of 
ilie  American  CoiiHiient.  Columlius 
lound  cotton  growing  in  the  West 
Indies  and  being  made  into  cloth 
by  the  natives.  Later,  Magellan,  on 
his  way  around  the  world,  found 
the  natives  of  Brazil  using  cotton. 
Cortez,  on  invading  Montezuma’s 
kingdom  in  Mexico,  and  Pizarro  j 
when  he  landed  in  Peru,  found  the 
natives  producing  fabrics  of  cot- 
(Continued  on  page  17) 


t  ;  '?•  \ 


tlM 


■PER  ANNUM 

VAAIS  CLOTH  51,19X500 

LBt.WOASTEO  YAKN  |lf,4lT,83X 
NO.WOAKENS  •3,55  9 


55,3  ••'6.000 
/¥,905,q6l 


PJCMAMJ  JASONO 

JgMAMJJAJCNO 

1943 

/' 

1944 

'  , 

'  i  * 

ei-Ar  K 

\  ,*  ( 

V  1 

:X  — WOOL  YARNS  AND 

CLOTH 

) 

3A,Si«ieoo 

i%Hk8,ooo 

Civilian 
Consumption 
per  Capita 
yards 
2.68 
2.S6 
2.2» 

2.18 


■While  supplies  for  the  Canadian  in  Table  2,  was  an  increase  over 
armed  forces,  and  for  other  alliedi  1943  of  almost  three  million  yards 
countries,  continued  to  be  produc-  1944  civilian  supply  so  that  the 
,  ,  I  apparent  per  capita  civilian  con¬ 

ed  in  1944  in  substantial  volume,  j  g^f„p(jQ„  higher  than  in  1942 
the  total  was  considerably  belowjand  1943.  and  at  almost  the  same 
1942  or  1  943.  The  result,  as  shown;  level  as  the  average  of  1936-39. 

I  Table  7 

Apparent  Civilian  Consumption 

•  Woven  fabrics  of  woo!,  or  containing  wooli 

■Apparent  Civilian 

Calendar  Civilian  Consumption 

Tears  Consumption  per  Capita 

••00  yards  yards 

1936  . .  29..-, 63  2.68 

1937  .  31,762  2.S6 

1938  . .  25,126  :.2» 

1939  .  28,007  2.18 

1940  .  31,223  2.T3 

1941  .  36,183  3.14 

1942  .  3.5,768  2.21 

1943  .  26.138  J.JS 

1044  .  28,965  2.44 

Details  of  the  types  of  Canadian  a  maintained  high  rate  in  woolens, 

wool  cloth  production  are  not  woollen  and  worsted  mix- 

which  no  doubt  reflects  Ser- 
available  beyond  1943,  and  are  giv-  vice  requirements.  There  was  % 
en  in  Table  3.  These  figures  show' ;  serious  drop  in  worsteds. 

Table  3 

\Vp\en  P'abric.s  —  Canadian  Production 
(tVool  or  containing  wool) 

- 600  yards  - 

Calendar  years  1911  j942 

All  wool— woollen  .  •10,«97  9,624  10,565 

All  wool— worsted .  4,219  4,344  2,857 

.411  wool — woollen  and  wor.sted .  3  051  7  353  7  18* 


Otlier  wool  and  cotton  ml.xtures . 

Mackinaw . 


Trend  of  j  roducHon  and  employ.’iieiit  in  woollen ,  marked  and  trend  has  flattened  out  since  iuid-1943. 
industry  lias  differed  considerably  from  that  on  cot-|  A  rise  on  first  quarter  of  this  year  has  also  been  in; 
ton  textiles.  Decline,  while  substantial,  has  been  less!  evidence  In  woollen  industry. 


•  Inc'ludee  veioure,  plushes  and  mohaina. 


1911 

1942 

1943 

10,697 

9,624 

10,565 

4,219 

4,344 

2,857 

3,051 

7,3*i3 

7.182 

2,302 

1,799 

1,596 

2,468 

1,550 

682 

384 

381 

393 

3,543 

2,738 

3,0S» 

107 

18 

— 

26,770 

37,796 

26, 3M 

12  THE  FINANCIAL  TIMES,  JUNE  IS,  1945  — 

Wartime  Manpower  in 

The  Textile  Industry 

By  L.  E.  WESTMAN, 

Aiaociste  director.  National  Seieetive  Service,  from  an  addreea  before  Canadian 
Asaociation  of  Textile  Colourists  and  Chemists. 

Under  the  War  Measures  Act  and  [  ed.  The  following  points  should  be 
amendments  thereto  Canada  has  emphasized: 

proceeded  on  one  of  the  most  com-  (1)  Local  Office  Managers 


(3)  Employment  In  textlU  District  of  Saint  Francis,  In  this  liability  manufacturing  company 
plants  should  be  brought  to  the  Province,  to  be  called  The  Sher-  ever  formed  in  this  country, 
attention  of  applicants  as  contln-  brooke  Cotton  Factory”.  Read  paragraph  fourteen  of  the 

ulng  work  which  offers  a  m^ure  Act,  passed  one  hundred  Act: 

of  permanency,  and  hie  also  ygjjj-g  ggg  today,  was  the  beginning  "And  be  it  anacted,  ^hat  no 

provides  an  opportunity  for  the  Canada's  primary  cotton  Indus-  Shareholder  in  the  said  Corpora- 

applicant  to  learn  a  trade.  This  ,  ^  tlon  shall  be  in  iny  manner  What- 

wlll  be  of  Interest  to  women  who  ,  ,,  ,  ,  .  soever  liable  for  or  charged  with 

are  apprehensive  that,  with  the  History,  particularly  the  history  payment  of  an/  debt  or  demand 

cessation  of  hostilities,  employ-  of  business  affairs,  is  inclined  to  d„e%y  the  said  Corporation,  be- 

ment  will  not  be  readily  avail-  be  vague,  loo  little  is  recorded,  ^  their 


proceeded  on  one  of  the  most  com¬ 
plicated  systems  of  manpower  con¬ 
trols  and  military  measures  that 
any  active  member  of  the  allied 
group  has  undertaken.  Whatever 
may  be  said  with  regard  to  the 
system,  and  there  has  been  much 
discussion  about  wartime  planning 
in  all  countries,  the  results  measur¬ 
ed  in  any  way  stand  up  well  in 
terms  of  comparative  achievement. 

With  respect  to  the  textile  indus¬ 
tries,  the  position  has  been  extreme¬ 
ly  complicated  because  the  industry 
is  a  long  series  of  closely  integrated 
and  quite  distinct  manufacturing 
operations.  Many  of  the  products 
of  the  Industry  were  obviously  es¬ 
sential  for  military  and  civilian 
purposes.  A  large  number  of  female 
workers  were  involved.  The  inci¬ 
dence  of  higher  wages  and  full  em¬ 
ployment  in  certain  classes  of  war 
industries  aggravated  any  attempt 
to  maintain  stabilized  conditions. 

Priority  Ratings  in  Textiles 

As  far  as  the  primary  textile 
group,  that  is,  textile  mill  products, 
are  concerned,  priorities  were  es¬ 
tablished  in  the  ranges  “B”,  “C” 
and  "D''  with  the  mapority  being 
“C”  for  men  and  “B”  for  women. 
This  applies  generally  to  the  indus- 


able.  Grandsons  alive  today  have  some- 

■■4.  Regional  Offices  will  give  record  or  recollection  of 

inrni  offices  and  ‘^e  forward  steps  taken  by  their 


( 1)  i,ocai  uiuce  assistance  to  local  offices  and  sieps  laaen  oy  tneu  Important  statement  wrlt- 

I  maintain  a  close  follow-up  on  their  |  ®v^_^hough^thosej  incorporation  papers 

efforts.’’ 


officers  are  entirely  conversant  ^“V,‘  “  *"  '  steps  have  led  to  important  devel-  ‘rAunn  Pactorv  I 

with  the  production  and  the  la-  ®«°rts.  opments  in  our  Canadian  national  f  ®  w  In  Canada’s 

hour  requirements  of  such  local  Regarding  the  specific  future  of  economy.  It  may  possibly  be,  in  fact  t  iiahilHv  has  rerv 

textile  plants.  A  study  of  specific  your  Industry  I  can  offer  no  predlc-  jg  t^ue,  that  cot-  weii  ^irotec^ 

Jobs  should  be  made  so  that  full  tlons.  No  great  fundamental  change  fgjj  actually  manufactured  be-  , 

information  is  on  hand  in  regard  has  occurred  in  the  textile  industry  March  29  1845  excessiv-e  debts  which 

to  working  conditions,  wages,  during  the  war.  There  will  be  some  ,  memorable  as  the  occasion  of  the  contracted  by  careless  or 

and  the  types  of  people  required  business  to  catch  up  and  some  re-  manufacturing  com!  iTtrv 


f  share  of  the  Capital  of  the  said 
Corporation  not  paid  up”. 

^  That  Important  statement  wrlt- 


for  the  occupations  in  which  search  in  mechanical  and  no  doubt 


ors  large  and  small  of  this  country 


lor  uie  ucL-upaiiuiiB  ju  .viiiuii  ncaiuu  iii  ,  Pnnada  For  tho  fir«t  timfi  “““  - .  - - - 

there  are  vacancies.  chemical  developments  to  apply,  g  "ronn  of  meii  nooild  ti  llr 

(2)  Local  Offices  should  en-  The  Industry  has  not  had  undue  jn,!  Vi  •  •  money  and  put  it  into  new  enter- 

deavour  to  persuade  plant  man-  over-expansion.  As  a  complicated  =>  investea  it  logetnei  in  a  p,,jg^g^  those  new  enterprises 

agement  to  utilize  all  available  organism,  it  has  met  the  controls  nianuiacturing  enterprise.  have  meant  steadily  growing  eni- 

part-time  workers,  and  to  ^en-  of  the  period  well  indeed  and,  as  far  I  would  like  to  read  you  the  pioyment  and  living  standards  for 

courage  special  community  pro-  as  National  Selective  Service  is  con-  names  from  that  Act,  the  names  all  Canadians. 

grammes  and  advertisements  to  cerned,  I  think  I  can  say  has  been  of  those  who  petitioned  the  gov-  n  jg  odd  in  glancing  at  the  rec- 


most  co-operative. 


obtain  this  type  of  help.  I  most  co-operative,  ernnient  for  permission  to  form  ord  to  find  that  among  opponents 

■  ■  I  .  -  --I  this  Company.  Many  of  them  you  of  this  bill  when  it  faced  the  Legis- 

"'111  recognize.  Some  from  later  luture — for  there  were  opponents  to 
^  £>  ot  Canadian  history,  some  euch  a  change  in  the  'ousiness  life  | 

I  MJ0SLlflTllt%S[  Or  X^OTtClClCL  S  history  of  the  Eastern  Town-  of  the  country— was  Sir  John  A.  j 

»  ships,  others  from  the  streets  of  MacDonald.  He  was  not  "Sir  John”  | 

T^im.  Ji/j  J  ■#■<■■■  a  Sherbrooke  that  today  bear  their  then,  of  course.  Knighthood  came  i 

^^OrrOn  XnCLXiSnrjr  names.  They  are;  later  with  Confederation.  MacDon- 

Alexander  T,  Galt,  Arba  Stlmson,  aid’s  opposition,  however,  was  not| 

■  -  '  William  Ritchie,  George  W.  a  bitter  one.  This  was  the  first  ap-| 

By  G.  B.  GORDON,  Brooks,  William  Arms,  Daniel  plication  of  the  limited  liability  j 

!>re«ident  of  Dominion  Textile  Co.  Ltd.,  in  an  address  at  Canadian  Cotion  Thompson,  Hollls  Smith,  Joseph  principle  and  In  the  interest  of  all' 

_ c«"tenary  Luncheon  in  Sherbrooke. _  Pcnnoyer,  William  Lloyd,  William  concerned,  he  urged  caution. 

-  Brooks,  Joseph  H.  Terrill,  R.  D.  The  committee  to  which  the  Bill 

There  is  possibly  an  inclination  He  might  put  a  lifetime’s  savings  Morklll,  Charles  E.  Stimson,  Wil-  was  referred  reported  in  its  favor 


Woods  Manufacturing 

Company  Limited 

EMPIRE  COTTON  DIVISION 


Hose  and  Belting  Ducks 
^  Numbered  Ducks 
Ounce  Ducks 

Durable  Denims,  Bantings 
Manufacturers’  Sheeting 
Yarns  and  Twine 


The  Beginning  of  Canada  *s 
Cotton  Industry 

By  G.  B.  GORDON, 

President  of  Dominion  Textile  Co.  Ltd.,  in  an  address  at  Canadian  Cotion 
Centenary  Luncheon  in  Sherbrooke. 


Welland 


Canada 


try,  and  does  not  take  into  account]  among  most  of  us  in  this  modern!  into  his  bu.siness  only  to  Jose  it  all  liam  Walker,  Henry  Beckett,  Wal-j  and  records  .show  that  they  were 
special  priorities  for  certain  prod- 1  world  to  read  history  without  a  in  a  twelvemonth  if  Irade  did  not  ]  ter  W.  Beckett,  Lispnard  C.  Ball,  duly  impressed  by  the  amount  of 


name,  Adam  Lomas. 


have  been  the  first  factory-made 


Lomas  was  a  Lancashire  man,  Canada.  So  much  for 


ucts  where  individual  consideration  proper  appreciation.  We  may  be  in-  come  his  way.  But  it  was  the  cour-|  George  Robertson,  John  Griffith,  capital  required  fo  start  a  cotton  born  in  Bury  in  the  year  1800.  At 


As  far  as  can  be  estimated  share- 


had  to  be  given.  dined  to  skin  over  the  deeds  of  age  of  men  like  him  who  opened  Alexander  Osgood,  Horace  Barber,  mill  in  those  days.  Eight  thousand  the  age  of  2>  he  had  become  skill-  -  s  lar  can  be  estimated  share- 

lu  a  rough  way,  perhaps  one-  our  forefathers,  and  the  risks  and  business  that  brought  more  settlers !  John  Low,  Levi  Morrell,  Thomas '  pounds  sterling  was  the  capital  of  I  ful  enough  at  both  cotton  and  wol-  nomers  oi  me  faiierbrooke  Cotton 

half  of  all  the  establishments  have,  sacrifices  those  deeds  Involved,  to  the  junction  of  the  Magog  and  I  Griffith,  Joseph  W.  Stockwell,  Sam-  Ihe  company  as  set  by  the  Act—  len  manufacture  to  be  called  by  a  vaotory  engages  Lomas  as  man- 

t _  _  _ r_i  _ _ _  -  .  .  .  -  ^  ...  _  _  _ _  .  .  ....  ..  _  ik.f _ 1 _ Ai-  A..  ne’er  nr  their  nlanf  Rut  at  that 


been  given  special  ratings  in  con- 1  a  careless  misguided  feeling  St.  Francis  Rivers,  and  started  the  uel  G.  Smith  and  Sewell  HaskilK 


impressive  sum  at  that  fi:ne.  company  in  Massachusetts  to  take  *ser  of  their  plant.  But  at  that 


•••  —  witn  a  careless  misguiaea  leeiiiig  si.  r  raiicis  rvivers.  auu  siai  leu  me  vi.  oi,iii.u  auu  oeweu  nusniii.  .ui  iiiij,, cooivc  ouui  at  mui,  nine.  |  vv,.,. ...  .....o.................  ...  ......  - 

saltation  with  the  Wartime  Prices,  sacrifice  meant  little  In  those  building  process  which  has  made  Those  were  the  men  whose  enter-  Eight  thou3and  pounds,  cr  forty  over  management  of  their  plant  In  tney  nad  no  plant, 

and  Trade  Bopd  and  the  ]  days.  How  often  does  one  really  Sherbrooke,  the  Queen  of  the  East-  prise  we  have  to  thank  today  for  thousand  dollars,  would  not  go  far  that  State.  In  1842,  sensing  new  tt  nad  just  been  launched  and 

meat  of  Munitions  and  Supply.  If  a  ^  picture,  for  instance,  the  ern  Townships.  the  presence  in  Canada  of  a  stable  today.  A  few  new  pieces  of  equip-  fields  of  fortune  to  conquer  he  were  still  on  sale  to  the  pub- 

plant  is  wholly  on  the  production  I  perspective  of  the  hardships  And  if  It  was  difficult  or  danger-  cotton  Industry,  supplying  jobs  by  ment  perhaps,  or  repairs  to  one  j  came  north  and  settled  in  Sher-  ^ 

of  an  item  lequired  b>  the  Uepai  -  tgjfgj.gj  earliest  pioneers  ous  for  a  man  to  start  a  recognized 


le  came  north  and  settled  in  Sher-  For  some  time  at  least  it  seems 


of  an  item  required  the  Depait-j  jgffgj.gj  ji,g  earliest  pioneers  ous  for  a  man  to  dtart  a  recognized  the  thousands  to  Canadian  citizens,  section  of  one  plant.  Today  it  takes  brooke.  His  first  move  was  to  lease  Piobable  that  they  leased  part  of 

i  "  ho  came  to  this  country  to  find  business  like  shopkeeping  in  early  There  is  another  name  too,  that  .nilllons  of  dollars,  the  savings  of  property  from  the  British  American  the  woollen  mill  from  Lomas  and 
ifo  o.  .'nv  BfViAr  U*  living  in  what  was  then  a  wil-  days,  how  much  more  intrepid  musi  of  Adam  Lomas.  His  does  not  ap-  thousands  of  shareholders,  to  set  Land  Company  and  set  up  a  wool-  ,  *'  produce  cotton  goods. 

uinH  nt  which  is  usiiallv  I  deniess.  How  often  does  one  try  |  he  have  been  to  launch  a  complete-  pear  in  the  Act  but  the  pages  of  up  a  plant.  But  in  those  days — for  len  mill.  This  woollen  mill,  Inci-  ,  those  days  would 

I  to  Imagine  the  prospect  of  building  ly  new  industry?  It  is  impossible  to  history  that  were  printed  in  those  plants  were  small  and  their  capacl-  dentally,  is  believed  to  have  been  been  capable  of  adaptation  to 

\>t  T.ahour  Demand  ^  home  with  little  more  than  an  measure  such  business  courage.  But  days — the  local  newspapers — men-  ties  limited — forty  thousand  dol-  the  first  complete  woollen  mill  in  cotton.  ^  ,  ,  , 


Net  Labour  Demand 

With  respect  to  secondary  textile 


axe  and  two  strong  arms. 


it  is  worthwhile  .it  least  to  acknowl-  ticn  him  prominently. 


lars  was  enough  to  launch  one  of  Canada.  There  had  been  carding! 


And  just  as  these  deeds  of  the  edge  it  and  be  th.vnkful  for  It 


There  is  one  feature  to  The  Sher-j  Canada’s  most  Important  modern  mills  for  many  years  before. 


Later, — just  when  it  is  obscure — 
the  new  cotton  plant  v/as  erected. 


stances  that  warrant  consideration 


A  Challenge  to  Management 


By  HUGH  CROMBIE, 

Chairman,  Quebec  Division,  Canadian  Manufacturers'  Association, 
in  Reporting  to  the  Recent  Annual  Meeting  of  the  Members, 


industries  Including  the  cutting  up  country’s  first  settlers  become  dim  I  have  here  a  photostatic  copy  of  brooke  Cotton  Factory  that  war-  industries.  The  days  when  farmers  took  Newspaper  accounts  of  that  era 

manufacturers  of  finishing  apparel,  gg,.gai  vi-ith  the  passing  of  gen-  an  Act  which  was  passed  by  the  rants  special  attention,  one  that  I  have  said  before  that  the  rec-  Ihcir  own  wool  to  the  local  card-  nientlon  It  as  b®i^S  located  on  the 
the.geneial  piioiUy  ^  erations  so  do  the  ventures  of  Cau-  Legislative  Assembly  of  the  Prov-  might  well  be  honored  today  not  ords  are  vague.  It  is  difficult  in  ing  mill  and  brought  it  home  for  “o'th  shore  of  the  Magog  River, 

tneie  ®  Ar>n«ifipntinn'  Gi'st  business  men  lose  much  ince  of  Canada — for  the  cotton  in-  only  by  those  of  us  whose  interest  fact  to  be  certain  just  how  The  their  wives. to  spin  and  weave,  are  JUst  a  few  himdred  yards  from  the 

«r  all  fnmiiini-  with  Ptfoit<5  appreciation  that  rightly  dustry  In  Canada  Is  older  than  Con-  is  In  textiles  but  by  the  whole  Cana-  Sherbrooke  Cotton  Factory  took  not  beyond  the  memory  of  many  In  J’^neture  with  the  St.  Francis — 

to  produce*  children’s  and  infants’  should  be  attached  to  them.  Who  federation — on  March  29,  1845.  dian  business  world.  For  in  addi-  shape.  From  a  compilation  of  ref-  this  room.  But  Lomas’  mill  had  roughly  where  the  Southern  Can- 

wear  which  continually  seem  to  be  thinks  today  what  dangers  faced  The  Act  founded,  as  it  says,  “an  tlon  to  being  the  first  Canadian  cot-  ercnces,  however,  we  get  a  story  spinning  frames  and  looms,  as  well  **”  Plant  stands  today.  It 

In  competition  with  materials  pur-  Ihe  first  storekeeper  to  open  shop  Incorporated  Joint  Stock  Company,  ton  company.  The  Sherbrooke  Cot-  which  will  stand  up  to  scrutiny,  a  as  carding  equipment.  From  it  was  "■nnld  be  next  to  impossible  to  de- 

chased  bv  adults  here  In  Sherbrooke,  for  Instance?  in  the  Town  of  Sherbrooke,  In  the  ton  Factory  was  the  first  limited  story  which  brings  In  that  other  turned  out  what  are  believed  to  teimine  the  exact  locaMcn,  for  mills 

The  Offices  oi  the  Department _ 

of  Labour  have  available  in  detail  :  ^1'®  banko  of  the  Magog  in 

the  net  labour  demand  In  practl-  '  '  'I 

ca’ly  all  Industries.  The  detailed  net  *  flow  of  that 

labour  demand  for  “A”  and  "B”  little  J'iyer.  Below  the  Dufferln 

priorities  in  textile  product  Indus-  street  bridge  for  example  there  was 

tries  as  of  the  end  of  February  was  ®  paper  mill  of  some  sort,  the  cot- 

approxlmately  6,000  for  all  Canada,  ton  mill  and  machine  shop,  Good- 

ivith  2,443  in  Quebec  and  3,302  in  all’s  tannery,  a  furniture  shop,  and 

Ontario.  In  a  general  way,  the  In-  _  Bowen’s  grist  mill, 

lustries  located  in  Quebec  have  been  A  '11  m  IE  m  Canada's  first  cotton  mill  was 

better  off  with  respect  to  labour  m  *  ^  ^  ^  ^  ^  -M-  .  not  a  large  one  by  any  means,  at 

supply  than  those  elsewhere.  MJk  ■  .  S'!  >B  I  I  *91 Y1  |  f  V  IWlSB  Y1S1  least  as  far  as  the  records  show. 

Trend  of  Employment  A  WA  Aft  W  li»W  XT  ACAA  AUK  wAA  AW  AA  It  was  said  to  be  equipped  with 

.  1,200  spindles.  For  comparison 

The  textile  industry  is  approxi-  look  at  the  cotton  mill  in  Sher- 

matcly  ninety-three  per  cent  (93%)  ■  -|  brooke  tod.ay.  It  has  76  668’  And 

located  in  Ontario  and  Quebec.  In  *  ,  where  the  first  mill  probably  gave 

SrCrSSiS  '  By  HUGH  cROMBiE,  rorLoS.rw'o’o^n’,';, 

leac^hed  the^ir'highLu'^ve”  on  April  '  Chairman,  Quebec  Division,  Canadian  Manufacturers'  Association,  1^53  only  employed  about  20  hands 

M 

nent  was  slightly  below  that  of  plt^ees. 

lanuary  of  the  year  before.  As  of  omall  the  ongin.al  mill  may  have 

lanuary,  1945,  for  employers  with  '  been,  but  It  turned  out  cotton  goods. 

L5  or  more  employees,  your  index  ^  Apparently*  bleaching  was  not  at- 

if  total  employment  was  99.9%  of  •  ••  .  »  •  -•  1  •  tempted  for  records  show  that  grey 

our  January,  1944,  total  of  149,-  abolition  of  tho  CXCeSS  profits  tax  and  the  elimination  of  sheetings  were,  for  the  start  at 

;e^aThmBv''ZV^n^‘^1li?‘^cu^ve  UR  obj'eetive  In  tho  post-waf  period  is  greater  do-N®  taxation  feature  of  the  income  tax  whereby  »®®st.  almost  all  the  plant  pro- 

if  employment  for  the  past  year.  prosperity,  wider  opportunity,  a  higher  standard  of  living  corporate  profits  are  taxed  twice,  once  when  earned  by  a  ’  advertisement  in  the  stan- 

'here  are  small  gains  in  Spring  and  increased  security  for  everyone.  If  this  goal  is  to  be  company  and  again  when  distributed  as  dividends  to  share-  stead  Journal  for  November  19, 

achieved  a  high  level  of  production  must  be  reached  and  holders.  1845  inserted  by  the  proprietor  of 

[iciiiQ  li^s  D66n  prsctic&lly  stcition  «  «  x  i.i  i  *.  ♦  x  £  a.  Tho  6d.Z(i&rt  9,  dry  (roods  storA 

ry  moving  from  5,548  in  January,  reasonably  full  employment  in  respect  of  ifie  manufacture  systematic  overhaul  of  our  tax  structure,  both  reads;  ' 

d'S^^bution  of  both  consumer  and  capital  goods.  Federal  and  Provincial,  is  long  over-due  and  it  is  hoped  that  “A  Buie  of  All  Warp  Sherbrooke 

Tiie  firs*  sei  lous  labour  s*liortage  •  «ai  r  '•aea*  Faptow  t  rtn  1 

1  your  industry  occurred  in  the  You  will  note  that  I  refer  to  reasonably  full  employ-  f*  *•»«,  Mrliest  possible  moment  after  peace  is  declared,  the  And  aga!n  a  few  moS  liter  m 

itter  part  of  1943  An  Intensive  j^o  many  people  talk  of  full  employment  as  the  goal.  '®"9  delayed  Federal-Provincial  conference  on  taxation  will  the  same  paper. 

which  the  im^rtance  of^th^fn-’  I"  ny  opinion  full  employment  cannot  be  achieved.  Because  ^  convened  and  the  relative  fields  of  taxation  clearly  defined.  ^  4,000  Yards  of  the  Improved 

ustry  to  war  production  was  em-  of  seasonal  and  occupational  unemployment,  and  the  fact  ¥  ♦  ¥  ed^at  the  o.®"* 

[^uation  ^ eatly°”ealfd*.'^  H^^  that  we  will  always  have  a  certain  percentage  of  what  might  Mr.  Donald  Gordon,  the  Chairman  ^  the  Wartime  stead  Plain.”  ’ 

gain  in  the  early  summer  of  1944  I  be  termed  unemployables,  the  most  we  can  expect  is  reason-  Prices  and  Trade  Board  has  stated  that  the  basic  causes  of  I  I  ■  trade  directory  of  the  time 

nother  emergency  arose  in  con-  ably  full  employment.  .  inflation  are  Still  with  us  and  that  price  control  will  remain  produc- 

ection  with  the  production  of  »Uat-¥  laasf  unHI  *h«  wav  wifk  Janan  ic  awav  an<l  nn».  tlon  llgure  of  4,o00  yards  of  cotton 

lothing,  more  particularly  for  I  Also,  reasonably  full  ova  all  employmanf  la  predicated  Japan  la  ever,  end  not-  I  I  good  turned  out  by  the  mill  in  the 

WIO"”  on  reaaonebly  full  employment  in  the  cepitel  goods  indualries.  wtHratand.ng  that  war  .nflated  coats  are  alraady  causing  month  „l  July  ist.  While  thin 

Aeltml  ror  A"ju..me„t.  It  i.  c.Kmated  that  in  peace-time  abeut  45%  .f  th...  prcaanr.  for  higher  pncaa.  roShlyTrodSon 

rflces.lhrsummer  and  earty  aut-  employed  in  manufacturing  and  distributive  industries  derive  Mr.  Gordon  admits  that  in  many  industries  costs  have  yards  achieved  at  Sherbrooke  these 

ran  program  was  fairly  well  met.  their  employment  directly  or  indirectly  from  expenditures  risen  since  the  price  ceilings  were  imposed  in  1941.  He  neT* ’  "as  still  a  commendable 

hose  concerned  with  the  problem  for  capital  goods,  and  it  might  be  interesting  to  note  that  states  that  costs  require  adjustment  but  does  not  advocate  ^  we'^om^T 

■£c\r“wu\®^Te  reason^for  Ihe  the  depression  of  the  1930's  employment  in  the  lower  wage  rates.  sad  note  in  this  ‘little  giaSTat 

ductance  of  workers  to  accept  this  capital  goods  industries  declined  60%,  whereas  in  the  „  _ ^  41..4  u.  _  .4  u.  -  history,  but  one  which  is  of  some 

•pe  of  work  and  asked  that  certain  consumer  and  consumer  durable  goods  industries  it  only  ,  ^  «  instead  that  there  must  M  a  reduction  1  importance,  it  is  the  simple  fact 

Ijustments  should  be  made.  declined  16®/  what  he  calls  real  labour  costs  ,  and  that  this  can  be  that  The  Sherbrooke  Cotton  Fac- 

These  had  to  do  with  the  meth-  achieved  by  increased  efficiency  of  the  working  force.  ♦“•’y  failed. 

is  of  instructions  for  beginners.  ■<  1  r  reasonablv  full  emDlovment  is  to  be  “ot  very 

ho  too  long  remain  in  the  learn-  reached  the  Gavernment's  fiscal  and  eeanamie  nolicies  must  This  increased  efficiency  will  be  brought  about,  he  clear.  It  may  have  been  the  Btag- 

.=  group  at  lower  than  the  exper-  reached,  the  Government  s  tiscal  and  economic  policies  must  .,.--0,4,  UkA...  rnvnAVAv  elimiAatiAA  aS  gering  losses  suffered  in  tires  that 

need  rate  of  wage,  the  establish-  be  such  as  will  provide  an  atmosphere  that  will  encourage  suggests,  by  a  decline  in  labour  ^rnwer,  elimination  o  brought  a  halt  to  cotton  produc- 

ent  of  more  up-to-date  personnel  investment  of  private  capital  in  the  establishment  of  overtime,  reduction  in  absenteeism,  the  return  ot  more  s  1  ed  I  tlon  in  Sherbrooke,  for  old  copies 

ipartments,  the  installation  of  .  ,  :-Hii.»r!A.  anA  AAmmAvcial  *"<•  proficient  workers  from  the  armed  forces  and  war  in-  of  newspapers  of  the  day  report 

;mp“’rn;.“l  -"4  clviUnn  ...np.Ji...  .nd  ■.«  n«  le..,,  rrr.rc”..L“Tu“drfi' 

projects.  fl,g  yf^most  co-operation  between  labour  and  management.  *■***  elimination  of  wasteful  and  inefficient  practices.  I  than  had  Its  share.  Lomas  for  ex- 

The  evidence  of  the  value  of  such  ample  was  burned  out  three  ttaes 

easures  Is  shown  clearly  111  the  '  ....  ■  in  tho  n,.rvr.iion  1  •  *  ,  vimes 

hour  picture  secured  in  local  of-  During  the  war  the  emphasis  has  been  on  production.  Gentlemen,  this  is  a  challenge  to  management  that  we  J“®  "ooii-n  ousmess  alone,  a 

:es.  At  this  time  the  shortage  is  The  guns,  shells,  tanks,  planes  and  other  material  required  cannot  afford  to  ignore.  We  must  have  lower  costs  and  we  Jjeon  enough  ”0  d1L^rlir« 

liy  *fhose"prmiucin|  emton  yarns'  ®“'’  lighting  forces  had  to  be  produced  in  the  shortest  must  have  increased  efficiency.  To  do  thw  we  must  seek  shareholders  of  The  Sherbrooke 

N.S.S.  Directive  on  Textiles  time  possible.  Inefficiency  was  not  condoned  or  excused,  but  the  co-operation  of  labour.  We  cannot  do  this  as  an  associa-  Cotton  Factory. 

As  an  example  of  a  recent  private  the  time  element  was  more  important  than  the  cost  element.  tion  or  as  a  group.  We  must  do  it  as  managers  of  ouf  own 

stile  directive  to  our  offices  re-  .l,»4.  ..,>i,iAA  *kA  aa  AAAvafion  aS  auv  awa  amnlavAas  business  later.  In  fact  he  may 

rding  your  industry,  the  follow-  |„  a  peace-time  economy,  however,  the  cost  element  P'*"’*'  ‘**'“"9  co-operation  of  our  own  employees.  out  The  Sherbrooke 

I-  .vTlooked,  if  *.  to  .u'tvi,.  w.  n.n.t  b.  Tboy  a«  tboughtfni  and  ..aaonabl.  people.  W.  moat 

"1.  A  serious  Situation  has  devel-  competitive.  Especially  as  such  a  large  percentage  of  our  appeal  to  them  as  such,  putting  our  cards  on  the  table,  he  had  long  since  abandoned  it. 

ed  in  the  textile  industry.  Sratis-  production  must  be  sold  in  export  markets.  taking  them  into  our  confidence  and  telling  them  our  Whatever  the  reason,  The  Sher- 

s  and  recent  surveys  show  that  nroblems  brooke  Cotton  Factory  disappeared 

ere  is  a  heavy  decline  in  cotton  •  Every  item  that  adds  to  the  cost  of  doing  business  or  ^  *  hom  the  scene.  But  it  had  been  a 

*®  cost  of  our  product  must  be  scrutinized  and  kept  Let  us  acquaint  them  with  the  economics  of  the  situation  it  encouraged  other  more 

,“S  m  thU  d'Sr ‘  .f  .  minimnn..  . .  H.,.  .«  nu,  n..H<.t.  and  bar.  .u,  ..n.p.H«,n;  orZ'"„SrTno'.h.°r' wil'K 

‘.S  in  HH.  «n.,.H.n  .b.  F«l.,al  G.va,nn..n,'.  .fa, .man,  ’J:* 

jse  producing  cotton  yarn,  as  in  its  recently  published  white  paper  on  Employment  and  Fiwtiy  out  of  that  pre  •"  **  *  e  his  venturesome  .Hochelaga  Cotton 

sir  production  is  the  basis  for  the  welcomed:  f  l"'’  «'"P'®y®®  »CMr6ins  to  what  Company  on  the  shores  ff  the  St 

ole  textile  industry,  which  pro-  he  or  she  contributes  tO  the  common  effort,  and  for  capital  Lawrence  at  Montreal,  which  later 

r*ci™lia”^need3.^*Example3**of  "The  Government  proposes  not  only  to  reduce  taxation  a  fair  return  on  its  investment.  And  out  of  what  is  loft,  in  developed  into  our  Hochelaga 

•ect  war  supplies  are  cotton  and  as  rapidly  as  possible  but  to  develop  its  fiscal  policy  so  as  to  any,  an  equitable  distribution  of  the  profits  between  capital  Branch  of  Dominion  Textile  Com- 

iron  cord  for  army  tires,  heavy  encourage  the  increase  of  private  investment  ^o  a  high  and  and  labour.  fhe  \)resem*d^v°  \rnntriVi 

cks  for  tents,  denims  for  uni-  .f.hiA  IawaI  Ifr  a.aaa!.aj4  A.rfirulArlw  ba  AliA.iJ>»A  a.  iv®  „  Montreal  Cottons 

■ms  and  service  clothing  of  all  •  •  •  4*  4*  u*  iP  4  iu  4  4  ^  l*  l  1  1  4  H  we  approach  our  employees  in  this  spirit  I  am  con-  *  P  b  t  in  Vaiieyfisid  ^  carries  the 

ids.  The  essentiality  of  civilian  minimize  taxation  which  contributes  to  a  higher  level  of  <i,lAnB  that  tkev  will  rAalicA  their  resnaiitibilitiet  and  their  Dame  of  Galt,  its  founder, 

iduction  has  been  indicated  by  production  costs."  fident  that  they  will  realize  their  responsibilities  and  their  I  have  no  intention  of  tracing  a 

•  labour  priorities  authorized.  reaction  will  be  one  of  trust  and  co-operation.  It  is  worth  detailed  history  of  the  cotton  in¬ 
steps  for  Labour  Required  We  will  hope  that  this  statement  means  the  oarly  trying.  me®\'oo  ^ar^Xld.  U  irsufHcien? 

"3.  Regional  Offices  should  Im-  to  point  out  that  while  The  Sher 

dlately  get  in  touch  with  Local  brooke  Cotton  Factory  failed 

:ices  In  areas  where  textile  plants  inspiration  was  carried  on  in  other 

raged  in  spinning  and  weaving  —  1  ■  .  ■  1  .i.  '  »i  . —  parts  of  the  country  by  other  men 

located,  and  see  that,  steps  are  often  with  failure,  sometime  S 

;en  to  provide  the  labour  requir-  SUCCeSS.  ciiiues  wun 


The  offices  of  the  Department 
of  Labour  have  available  in  detail 
the  net  labour  demand  In  practi¬ 
cally  all  Industries.  The  detailed  net 
labour  demand  for  and  "B” 

priorities  in  textile  product  indus¬ 
tries  as  of  the  end  of  February  was 
approximately  6,000  for  all  Canada, 
with  2,443  in  Quebec  and  3,302  in 
Ontario.  In  a  general  way,  the  In¬ 
dustries  located  in  Quebec  have  been 
better  off  with  respect  to  labour 
supply  than  those  elsewhere. 

Trend  of  Employment 

The  textile  industry  is  approxi¬ 
mately  ninety-three  per  cent  (93%) 
located  in  Ontario  and  Quebec.  In 
terms  of  employees,  the  round  fig¬ 
ures  are  81,000  Quebec  and  57,000 
Ontario.  Your  employment  figures 
reached  their  highest  level  on  April 
1st,  1944,  at  approximately  156,000, 
and  your  January,  1945  employ¬ 
ment  was  slightly  below  that  of 
January  of  the  year  before.  As  ot 
January,  19  45,  for  employers  with 
15  or  more  employees,  your  index 
of  total  employment  was  99.9%  of 
your  January,  1944,  total  of  149,- 
661,  which  shows  that  the  industry 
has  actually  been  on  a  flat  curve 
of  employment  for  the  past  year. 
There  are  small  gains  in  Spring 
and  Summer.  The  net  labour  de¬ 
mand  has  been  practically  station¬ 
ary  moving  from  5,548  in  January, 
1944,  to  5,823  in  January,  1945. 

The  first  serious  labour  shortage 
In  your  industry  occurred  in  the 
latter  part  of  1943.  An  Intensive 
publicity  and  recruiting  campaign, 
In  which  the  importance  of  the  In¬ 
dustry  to  war  production  was  em¬ 
phasized,  was  conducted  and  the 
situation  greatly  eased.  However, 
again  in  the  early  summer  of  19  4  4 
another  emergency  arose  in  con- 
uection  with  the  production  of 
clothing,  more  particularly  for 
children. 

Asked  for  Adjustments 
By  Intensive  work  of  the  local 
offices,  the  summer  and  early  aut¬ 
umn  program  was  fairly  well  met. 
Those  concerned  with  the  problem 
believed  It  essential  to  acquaint  the 
producers  with  the  reasons  for  the 
reluctance  of  workers  to  accept  this 
type  of  work  and  asked  that  certain 
adjustments  should  be  made. 

These  had  to  do  with  the  meth¬ 
ods  of  instructions  for  beginners, 
who  too  long  remain  in  the  learn¬ 
er.®’  group  at  lower  than  the  exper¬ 
ienced  rate  of  wage,  the  establish¬ 
ment  of  more  up-to-date  personnel 
departments,  the  installation  of 
more  satisfactory  rest  rooms,  cafe¬ 
terias,  and  the  organization  of  wel¬ 
fare  and  social  projects. 

The  evidence  of  the  value  of  such 
measures  Is  shown  clearly  in  the 
labour  picture  secured  in  local  of- 
flees.  At  this  time  the  shortage  is 
apparent  In  spinning  mills,  espec¬ 
ially  those  producing  cotton  yarns. 

N.S.S.  Directive  on  Textiles 
As  an  example  of  a  recent  private 
textile  directive  to  our  offices  re¬ 
garding  your  indu.stry,  the  follow¬ 
ing  under  date  of  March  8th,  1945, 
may  be  of  interest: 

“1.  A  serious  situation  has  devel¬ 
oped  In  the  textile  industry.  Sratis- 
tics  and  recent  surveys  show  that 
there  is  a  heavy  decline  in  cotton  • 
yarn  production.  Labour  shortage 
is  one  of  the  principal  factors  in¬ 
volved  In  this  decline. 

"2.  Particular  attention  must  be 
given  to  spinning  mills,  especially 
those  producing  cotton  yarn,  as 
their  production  Is  the  basis  for  the 
whole  textile  industry,  which  pro¬ 
duces  material  for  war  and  essen¬ 
tial  civilian  needs.  Examples  of 
direct  war  supplies  are  cotton  and 
rayon  cord  for  army  tires,  heavy 
ducks  for  tents,  denims  for  uni¬ 
forms  and  service  clothing  of  all 
'  kinds.  The  essentiality  of  civilian 
production  has  been  indicated  by 
the  labour  priorities  authorized. 

Steps  for  Labour  Required 
*‘3.  Regional  Offices  should  Im¬ 
mediately  get  In  touch  with  Local 
Offices  In  areas  where  textile  plants 
•ngaged  in  spinning  and  weaving 
are  located,  and  see. that,  steps  are 
taken  to  provide  the  labour  requir- 


UR  objective  In  the  post-war  period  is  greater 
prosperity,  wider  opportunity,  a  higher  standard  of  living 
and  increased  security  for  everyone.  If  this  goal  is  to  be 
achieved  a  high  level  of  production  must  be  reached  and 
reasonably  full  employment  in  respect  of  the  manufacture 
and  distribution  of  both  consumer  and  capital  goods. 

You  will  note  that  I  refer  to  reasonably  full  employ¬ 
ment.  Too  many  people  talk  of  full  employment  as  the  goal. 
.  In  my  opinion  full  employment  cannot  be  achieved.  Because 
of  seasonal  and  occupational  unemployment,  and  the  fact 
that  we  will  always  have  a  certain  percentage  of  what  might 
be  termed  unemployables,  the  most  we  can  expect  is  reason¬ 
ably  full  employment.  . 

Also,  reasonably  full  overall  employment  is  predicated 
on  reasonably  full  employment  in  the  capital  goods  industries. 
It  is  estimated  that  in  peace-time  abeut  45%  of  those 
employed  in  manufacturing  and  distributive  industries  derive 
their  employment  directly  or  indirectly  from  expenditures 
for  capital  goods,  and  it  might  be  interesting  to  note  that 
during  the  depression  of  the  1930's  employment  in  the 
capital  goods  industries  declined  60%,  whereas  in  the 
consumer  and  consumer  durable  goods  industries  it  only 
declined  16%. 

If  our  goal  of  reasonably  full  employment  is  to  be 
reached,  the  Government's  fiscal  and  economic  policies  must 
be  such  as  will  provide  an  atmosphere  that  will  encourage 
the  investment  of  private  capital  in  the  establishment  of 
new  and  the  expansion  of  existing  industries  and  commercial 
establishments.  Also,  and  equally  important,  we  must  have 
the  utmost  co-operation  between  labour  and  management. 

» 

During  the  war  the  emphasis  has  been  en  production. 
The  guns,  shells,  tanks,  planes  and  other  material  required 
by  our  fighting  forces  had  to  be  produced  in  the  shortest 
time  possible.  Inefficiency  was  not  condoned  or  excused,  but 
the  time  element  was  more  important  than  the  cost  element. 

In  a  peace-time  economy,  however,  the  cost  element 
cannot  be  overlooked;  if  we  are  to  survive  we  must  be 
competitive.  Especially  as  such  a  large  percentage  of  our 
production  must  be  sold  in  export  markets. 

Every  item  that  adds  to  the  cost  of  doing  business  or 
to  the  cost  of  our  product  must  be  scrutinized  and  kept 
at  a  minimum. 

In  this  connection  the  Federal  Government's  statement 
in  its  recently  published  white  paper  on  Employment  and 
Income  is  welcomed: 

"The  Government  proposes  not  only  to  reduce  taxation 
as  rapidly  as  possible  but  to  develop  its  fiscal  policy  so  es  to 
encourage  the  increase  of  private  investment  fo  a  high  and 
stable  level.  It  is  proposed  particularly  to  eliminate  or 
minimize  taxation  which  contributes  to  a  higher  level  of 
production  costs." 

We  will  hope  that  this  statement  means  the  early 


abolition  of  the  excess  profits  tax  and  the  elimination  of 
the  double  taxation  feature  of  the  income  tax  whereby 
corporate  profits  are  taxed  twice,  once  when  earned  by  a 
company  and  again  when  distributed  as  dividends  to  share¬ 
holders. 

A  systematic  overhaul  of  our  tax  structure,  both 
Federal  and  Provincial,  is  long  over-due  and  it  is  hoped  that 
at  the  earliest  possible  moment  after  peace  is  declared,  the 
long  delayed  Federal-Provincial  conference  on  taxation  will 
be  convened  and  the  relative  fields  of  taxation  clearly  defined. 
¥  «  « 

Mr.  Donald  Gordon,  the  Chairman  of  the  Wartime 
Prices  and  Trade  Board  has  stated  that  the  basic  causes  of 
inflation  are  still  with  us  and  that  price  control  will  remain 
in  effect  at  least  until  the  war  with  Japan  is  over,  and  not¬ 
withstanding  that  war  inflated  costs  are  already  causing 
pressure  for  higher  prices. 

Mr.  Gordon  admits  that  in  many  industrias  costs  have 
risen  since  the  price  ceilings  were  imposed  in  1941.  He 
states  that  costs  require  adjustment  but  does  not  advocate 
lower  wage  rates. 

He  suggests  instead  that  there  must  be  a  reduction  in 
what  he  calls  "real  labour  costs",  and  that  this  can  be 
achieved  by  increased  efficiency  of  the  working  force. 

This  increased  efficiency  will  be  brought  about,  he 
suggests,  by  a  decline  in  labour  turnover,  elimination  of 
overtime,  reduction  in  absenteeism,  the  return  of  moi'e  skilled 
and  proficient  workers  from  the  armed  forces  and  war  in¬ 
dustry  to  their  civilian  occupations,  and  last  but  not  least, 
by  the  elimination  of  wasteful  and  inefficient  practices. 

¥  *  * 

Gentlemen,  this  is  a  challenge  to  management  that  we 
cannot  ^afford  to  ignore.  We  must  have  lower  costs  and  we 
must  have  increased  efficiency.  To  do  this  we  must  seek 
the  co-operation  of  labour.  We  cannot  do  this  as  an  associa¬ 
tion  or  as  a  group.  We  must  do  it  as  managers  of  ouf  own 
plants,  seeking  the  co-operation  of  our  own  employees. 

They  are  thoughtful  and  reasonable  people.  We  must 
appeal  to  them  as  such,  putting  our  cards  on  the  table, 
taking  them  into  our  confidence  and  telling  them  our 
problems. 

Let  us  acquaint  them  with  the  economics  of  the  situation 
as  we  see  it.  Here  are  our  markets  and  here  our  competition; 
the  factors  that  determine  the  price  we  get  for  our  product. 
Firstly  out  of  that  price  must  come  the  cost  of  materials, 
a  fair  wage  or  salary  for  each  employee  according  to  what 
he  or  she  contributes  to  the  common  effort,  and  for  capital 
a  fair  return  on  its  investment.  And  out  of  what  is  left,  in 
any,  an  equitable  distribution  of  the  profits  between  capital 
and  labour. 

If  we  approach  our  employees  in  this  spirit  I  am  con¬ 
fident  that  they  will  realize  their  responsibilities  and  their 
reaction  will  be  one  of  trust  and  co-operation.  It  is  worth 
trying. 


Rayon  Yam  Production 
Being  Diverted  to  Tires 

New  Development  Called  for  Change-over  in 
Types  of  Yarn  Produced  in  Canada  —  Output 
Higher  in  1944  Than  in  2  Previous  Years  — 
Fabric  Imports  Last  Year  Ahead  of  1943 
Figures 

The'outstanding  feature  of  the  affected  the  types  and  sources  of 
rayon  yarn  position  in  Canada  in  every  rayon  yarn  user  in  the  coun- 
1944  was  the  diversion  of  a  sub-  try.  The  net  effect,  according  to 
Btantial  portion  of  domestic  vis- 1  figures  prepared  by  the  Silk  Asso- 
cose  deliveries  to  tire  yarn.  Thislciation  of  Canada,  was  a  1944  sup- 
diversion  required  compensating  I  ply  as  shown  in  table  following, 
adjustments  in  other  yarns  which  I  compared  with  194.1  and  1'  '2. 

Table  1 

FILAMENT  RAYON  YARN  SUPPLY 


Civilian  Needs  Greatest  Textile 
Industry  Problem 


THE  FINANCIAL  TIMES,  JUNE  IS,  lt45  13 


(Continued  from  page  11) 


1942 

1943 

1944 

— 

(()(Xl  pounds  1 

— 

DorriMtic, 

acetate  production*  . 

7.709 

7.700 

7,7011 

Imported 

acetate  singles  . 

...  1,848 

2,150 

4,130 

Imported 

thrown  acetate  . 

...  I.i2 

32 

J' 

Homestic 

viscose  shipments**  . . 

...  11,229 

9,321 

8,717 

Imported 

tiscose  and  bentberg  single.'** 

...  ■  1.271 

2.031 

2,439 

Imported 

thrown  viscose  and  bemberg  . 

... 

5^0 

.368 

21,814 

33,359 

*  Kstimattd 

Not  including  tire  yarn. 

The  1944  total  filament  supply | 
was  about  .3  million  pounds  less 
than  in  1941.  but  moderately  above 
1942  and  1943. 

Because  the  viscose  diversion  to 
fire  cord  .had  to  be  replaced  with 
imported  yarn,  and  fhe  increase  in 
imports  was  chiefly  in  acetate,  the 
acetate  proportion,  again  rose  a 
further  5'^  to  exactly  !>f>%  of 


ment  relations  have  long  ago  ceased  to  be  the  pas¬ 
torale  that  they  used  to  be,  when  everyone  could  walk 
to  lunch  with  the  boss  end  meet  him  on  the  way  back 
at  one  o'clock.  .The  labor  movement  has  discovered 
the  small  town,  Jhe  organizer  has  learned  that  there 
is  a  good  deal  of  money  and  influence  to  be  had  and 
that  all  this  was  a  new  field  that  had  little  to. do 
with  industrial  proletarians. 

An  industry  whose  price  structure  has  been  more 
or  less  frozen,  whose  operations  are  circumscribed 
and  whose  costs  have  nevertheless  mounted  during 
the  years  of  the  war,  must  find  it  difficult  to  con¬ 
template  the  threats  to  industrial  wage  relations. 

An  iiidusiry  which  will  once  again  IMtve  to  com¬ 
pete  with  the  product  of  a  low  wage  industry  abroad 
— Buropeaii  le.xtlle  workers  are  among  the  lowest 
paid  workers  in  their  respective  countries — must 
needs  he  worried  about  anything  that  threatens  to 
further  raise  the  cost  of  produclton  while  the  geiural 
trend  Is  tow’ards  an  abrogation  of  such  protective 
screens  as  still  exist  in  the  matter  of  trade.  Xor  is 
the  cost  of  production  increased  solely  by  the  threats 
ot  higher  wage  demands  v;hicli  are  bound  to  arise 
after  the  war;  it  is  increased  also  ny  the  decline  in 
productivity  of  the  individual  worker. 


Scrioii.s  .Attention  Xeeded  ' 

Altogether  the  prol'lems  which  .’ace  the  textile  i 
i  idustry  as  i.  whole— -although  some  individual  con¬ 
cerns  may  be  put  in  a  healthier  position  than  others  | 
—  are  of  a  uaiiire  that  requires  that  the  most  serious; 
attentioji  be  given  to  tliem  at  an  early  date.  The  gen-, 
eraliziiig  anpioach  that  is  made  everywhere  to,  post- 1 
war  problems,  it  it  should  become  a  habit  of  Sloppy  ' 
tliinking,  could  <lo  untold  harm  to  one  of  Canada's  | 
basic  industries.  One  of  Canada's  chief  industries  in' 
poiiC  of  capital  investment  and  employment,  it  must  | 
be  depended  upon  in  the  years  to  come  to  provide; 
its  full  share  ot  iliat  total  employment  that  is  prom-j 
ised  everywhere.  .Needless  to  say,  jt  will  not  be  able  | 
to  provide  Ibis  share  unless  it  is  allowed  to  operate  ^ 
without  having  to  add  disturbing  influences  from 
abroad  to  tliose  that  appear  at  honm.  j 

For  some  lime  to  come  the  need  to  worry  about 
cltoap  lal'O'  competition  from  other  countries  is 
alisent.  The  world  will  want  to  get  -tur  textile  goods. ; 
The  time  will  nevertheless  cttnie  when  we  shall  he  | 
faced  l<y  a  reconstructed  and  modernized  textile  in-| 
dustry,  opeiating  on  labor  which  will  be  very  very; 
cheat)  <'oin|iared  to  Canadian  standard.s  and  willing;  j 
to  flood  any  market  that  is  careless  enough  to  leave  I 
its  doors  wide  otieii.  i  I 


Dominion  Fabrics 

LIMITED 

Manufacturers  of 

TOWELS 
FACE  CLOTHS 
BED  SPREADS 
TAPESTRIES 


DUNNVILLE  -  ONTARIO  •  WELLAND 


the  supply  which  is  the  highest 
ratio  on  record. 

In  addition  to  these  supplies 
there  were  Imported  and  domestic 
tire  yarns  amounting  to  132,000 
pounds  in  1943  and  6.506,000 
pounds  in  1944. 

The  sources  of  the  non-time  fila¬ 
ment  yarn  imports  are  given  in 
Table  2. 


SOURCE  OF  FtLAMENT  YARN  IMPORTS 


Total 

fit.  Bril. 

U.S. 

— 

-  (000  pounds) 

— 

“incrlr* 

2,021 

2,108 

T.c'  ntr 

Si 

_ 

.  5 

and  bemberg  singles  . 

2.114 

viscose  and  bemberg  . 

. 

2'r>a 

ns 

8,942 

4,38.5 

2,.)56 

The  impoils  from  Oreat  Britain  1  .\s  rayon  staples  are  not  made 

were  onlv  slightly  greater  than  in'i"  Canada  the  supply  picture  is  ac- 
•  .  .  .u  .  ,  1  i,  '  curatelv  shown  by  the  imports,  as 

1943.  the  increase  in  the  total  be-'  3  3 

ing  due  to  larger  imports  from  the:fa]  which  is  again  below  1941  but 
I’nited  Stales.  well  above  1942  and  1943. 

Table  3 

RAYON  STAPLE  FIBRE  SUPPLY 


Tinports — 
Ha.'on  .stap! 
R?,;.'on  tops 
Rayon  na.ste 


possible  only  through  the  unselfish 
effort  of  a  group  of  our  members 
who  have  given  unstintingly  of 
theii  time  and  experience. 

Today  this  movement  enjoys  a  | 
well  established  reputation  in  the| 
province  of  Quebec,  with  manage- j 
ment  and  the  goverument  aligned 
with  the  technical  groups  and  all ' 
coiiipletel.v  convinced  of  the  need 
for  expanding  educational  facilities. 
Ueal  strides  have  likewise  recent ly 
been  made  in  Ontario  regarding 
this  very  important  objective  and 
we  are  confident  that  this  province 
will  assume  its  rightful  place  along 
with  its  eastern  neighbor  in  sup- 1 
porting  technical  training  to  the; 
fullest.  I 

Increasing  research  work  on  ; 
chemical  processes  and  materials  of  I 
importance  in  the  textile  industry, 
is  another  aim  of  our  associations.  ■ 


Several  years  ago  committees  were 
f.jrnied  lo  cairy  on  this  all  iiupor- 
tant  work  and  valuable  services 
were  rendered  the  blanches  of  onr 
military  services.  Unfortiumlely, 
tile  work  of  these  coinmiiiees  was 
liampered  and  limited  to  a  large 
extent  by  the  lack  ot  fiiiuls.  How- 
tvev.  1  am  pleased  In  be  able  lo 
siate  now  that  this  haiidicop  has 
been  partially  overcome.  A  new 
general  research  coiniiiittce  is 
lieing  selected  to  work  with  the 
Ontario  Research  Foundation  and 
the  Xational  Research  ('onncil.  and 
we  can  expect  intere.sting  results, 

.SlartliiiK  IHscoveries  >ladr 

Since  the  .start  of  the  war  intense 
research  has  lieen  conducted  main- I 
ly  lo  assist  the  war  effort,  AV'e! 
know  that  while  this  work  was 
being  carried  on,  startling  dis¬ 


coveries  have  been  made  which  will 
be  of  real  value  to  the  trade  in 
the  post-war  period.  It  is  most  im¬ 
perative  that  textile  research  he 
brought  int<i  the  spotlight,  and 
that  every  possible  assistance  he 
accorded  this  committee  to  carry  on 
Ibis  vitally  necessary  w’ork  in¬ 
definitely. 

We  form  a  pan  of  a  great  indus¬ 
try.  The  role  played  by  textiles  in 
the  splendid  giowih  and  develop¬ 
ment  of  Canada  lias  been  of  major 
importance.  The  history  of  our  in¬ 
dustry  is  luiked  clo.sely  and  roman¬ 
tically  with  lliat  of  the  country's, 
and  should  imhiie  everyone  in  tne 
trade  with  a  sense  of  price  and 
gratification.  AVe  obtain  some  idea 
of  its  importance  when  we  realize 
that  over  500  mills  and  80,000 
workers  are  necessary  lo  cater  to 
the  textile  needs  of  the  country. 


As  has  been  mentioned  before, 
the  textile  industry  faces  an  era  of 
marked  expansion  and  develop¬ 
ment.  It  will  not.  be  possible  to 
rest  on  past  performances  but 
rather  it  will  call  tor  increased  en. 
deavour  in  the  future  on  the  part 
of  those  guiding  the  industry  as 
well  as  those  occupying  lesser  posi¬ 
tions.  So  that  our  mills  can  face 
international  competition  with 
equanimity  and  confidence.  In  this 
task  the  technical  associations  will 
continue  lo  play  an  increasingly 
important  task. 


Urge  Big  Extension 

Australian  Textiles 


Sydney  Australia. 


I  ment  of  a  £9,009,000  Australia 
company  to  extend  the  Australian 
cotton  textile  indii.stry  has  been 
proposed  by  Bradfort  Cotton  Mills, 
Limited. 

R.  J.  AA'ebster,  chairman  of  the 
concern,  told  the  tariff  board  he  be¬ 
lieved  the  secondary  industries  com¬ 
mission  had  recommended  Govern¬ 
ment  support  of  a  plan  under  which 
he  said,  Australia  would  produce 
100,000.000  pounds  of  yarn  and 
92.000,000  squire  yards  of  cloth 
92,000  square  yards  of  <loth 
annually,  using  about  225,000  halee 
of  cloth. 

The  Hnancial  TUnea  reaches  m 
class  of  people  who  are  Interested 
in  and  able  to  bay  inrestinent 
seenritlea. 


1942 

1943 

XMK)  i)ound*)  - 

1914 

fl'-IT 

5,700 

8,978 

.  4-7*1 

194 

91 

.  105 

121 

27S 

. ,•  .52 

39 

5,517 

8,046 

7,375 

There  was  little  change  in  the!  Table  4.  These  figures  show  that  I 
rayon  fabric  output  situation.  The;  sou's  reductions  in  the  all-filament  i 
...  -  -n,,  .  ,  J  ,  -n  I  and  all-spun  rayon  fabrics  have 

•  total  for  1944  is  estimated  at  .9;  balanced  by  a  steady  increase 
million  yards  as  compared  to  thejip  mixtures  (chiefly  spun  mix-! 
totals  for  previous  years  given  in!  tures)  and  in  other  types.  | 

Table  4 

CANADIAN  PRODUCTION  OF  RAYON  FABRICS 


1 W  ON  en 

fabrics  of  ra.von. 

and  rayon 

mixtures  not 

containing  silk) 

Calendar 

Filament 

Spun 

Rayon 

Other 

T  ears 

J^avoii 

Ravun 

>1  ix  tures 

Fabric* 

Total 

1940 . 

. 

7.324 

.52.279 

— 

Wt,009 

1949  . 

.  48,308 

7.224 

.52,79 

5S,909 

1941 . 

. 

10, 531 

1.105 

S4.256 

1942  . 

.  .54,8.51 

13.975 

9,640 

1.283 

79,530 

1943  . 

.  50, 128 

12,916 

10,933 

3,733 

77,710 

There  has  also  been  no  material;  from  Greai  Britain  has  been  some- 
...  ,1  what  more  than  balanced  by  in- 


change  in  rayon  fa'^ric  imports. 


i  creases  from  United  States, 


The  continued  decline  in  shipments:  shown  in  Table  5. 

■  Table  5 

,  CANADIAN  IMPORTS  OF  RAYON  FABRICS 

^  (In  thousand.'  of  yards) 

-  imports  from 

Calendar  Total  Great 

A’ear.'  ImivirtB  Britain 

ISSK . ..  . . .  2. <>22 

1937 . 9,218  4,791 

19.3S . 8,094  4,231 

1939  .  8.99.9  t,K93 

1949  .  8.490  2,447 

1911 .  11, 313*  8,038 

1942  . *. . .  ..  13.0.83*  8,3.12 

1943  . 19.411*  5,279 

1944  11,896*  4.37<) 

•  Estimated. 


The  total  supply  position  on  ray¬ 
on  fabrics  to  the  end  of  1944  is 
given  in  Table  6.  This  shows  that 
ah  advanced  per  capita  consump- 


in  any  prior  years.  A  small  part 
of  this  consumption  was  for  mili¬ 
tary  use.  but  these  figures  do  not 
include  production  of  rayon  tire 
cord  out  of  the  yarn  mentioned 


tion  has 

been  maintained  at 

about  above 

nor  the 

imports  of 

woven 

the  same 

figure  from  1941  to 

1944  ravon 

cord  whlfh  amounted 

to  2,- 

at  levels 

considerably  higher 

than!  SOO.OOO  pounds 

in  1944. 

Table  6 

apparent  CANADIAN 

CONSUMPTION  OF  RAYON  FABRICS 

(55  oven  fabrics  of  ra.von  and  mixture: 

?.  dot  containing  silk) 

Calendar 

Canadian 

Imports 

Exports 

Canadian  Consump- 

Years 

Production 

into 

f  rom 

Consump-  tion  per 

Canada 

Canada 

tion 

Capita 

- -  thousand  >  aids  - - 

Y’ards 

1938  . ,  , 

8,896 

500* 

46,863 

4.25 

1937 

9,21S 

1,172* 

,52,443 

4.72 

19SS  ..  . 

• .  .27  F(»9 

?.'>94 

2,920* 

43.883 

3.91 

1939  .,  . 

1*,999 

2,070 

57,038 

5.04 

1940  .. 

. .  5S.909 

6,490 

2„599 

62,809 

5.50 

1941*  .. 

.  84,256 

11.313 

.3,793 

91,776 

7.96 

1942*  .. 

.  79.530 

13,083 

2,638 

89,975 

7.73 

1943*  ., 

.  77.710 

10,411 

1.946 

86,17,5 

7.34 

1944*  .. 

11,696 

1.563 

89,133 

7.52 

0 


Technical  Groups  Expand 
Activity 


By  E.  P.  CARNEY, 

Preaident,  Federitfen  ef  Textile  Technical  Aaaociatlsn  sf  Canada,  en  the 
Canadian  Textile  Journal. 


In  the  ten-year  period  that  has 
elapsed  since  the  first  of  the  or- 
guiiizaiions  centralized  in  the 
Federation  of  Textile  Teclinical 
Associations  was  established  the 
Canadian  Association  of  Textile 
Colourists  and  Chemists  and  the 
Textile  Society  ot  Canada  Iiave 
more  than  Justified  their  existence. 

AVlth  a  total  nieinhersliip  of  over 
450  dyers,  chemists,  finishers, 
spinning,  knitting  and  weave  room 
overseers  and  plant  superintendents 
and  representatives  of  the  supply 
tiades  the  technical  groups  liave 
worked  uiiseltlshly  with  one  main 
objective  in  mind — to  assist  the 
textile  industry  to  maintain  its 
rightful  position  in  Canada's  indus- 
tpial  life.  AA'e  are  confident  tliRt 
under  wise  and  prophetic  I«adBr- 
fhip  the  associations  will  continue 
t*  explore  every  means  and  expend 
•PBry  effort  to  make  even  greater 
eoBtributions  to  the  textile  trade 
during  the  post-war  era. 

Since  their  inception  the  techni- 
ral  associations  have  sought  to  at¬ 
tain  definite  objectives.  One  of 


these  is  the  establishment  of  chan, 
iiels  for  the  exchange  of  profes¬ 
sional  knowledge  and  ideas.  It  is 
generally  agreed  that  the  CATCC 
and  the  Textile  Society  provide  an 
excellent  medium  for  interchange 
of  technical  and  trade  information. 
By  assisting  mills  to  solve  the 
numerous  problems  which  are; 
bound  to  arise  during  routine  ; 
operations  a  Inajor  contribution  has  ; 
been  made  to  the  expansion  of  pro¬ 
duction  and  the  reduction  of 
operating  costs. 

Record  Speaks  For  Itself 
Our  ten  year  record  of  sponsor¬ 
ing  and  encouraging  technical  edu¬ 
cation  in  the  textile  industry  speaks 
for  itself.  The  summer  school  con¬ 
ducted  in  the  year  1935  was  the 
fOTBruoner  of  an  extensive  educa¬ 
tional  program  conducted  from  that 
time  on  to  the  present  day.  Textile 
classes  in  various  parts  of  both 
provinces  emanated  from  that  sum¬ 
mer  school  and  have  been  the 
means,  of  providing  training  for  a 
great  number  of  students  interested 
in  textiles.  This  has  been  made 


No  one  Avould  think  of  colling  a  bituminous  coal  miner  o  textile 
worker!  And  yet,  without  him,  most  Conao.an  textile  mills  could 
not  operate  .  .  , 

And  further,  some  of  the  cool  he  mines  goes  to  smelt  the  ore 
from  which  comes  the  steel  necessary  to  rehabilitate  the  textile 
mills  after  the  long  strain  of  war  production  .  .  , 

And  further  still,  while  the  miner's  cool  ploys  its  port  in  making 
textiles,  the  textile  workers  moke  the  overalls  he  wears  —  and 
the  clothes  for  his  family. 

Thus,  in  on  industrial  sense,  "we  ore  oil  members  one  of  an¬ 
other."  The  operation  of  mines  and  textile  mills  interlock. 

Dosco  normally  employs  29,000  persons  in  the  production  of 
cool  and  steel.  They  earn  —  and  spend  —  $48,000,000  o  year. 
And  Dosco  buys  another  $58,000,000  worth  of  goods  and  ser¬ 
vices.  This  $100,000,000  means  that  much  larger  Canadian 
market  for  textiles  and  other  supplies. 

The  Interests  of  Dosco,  men  and  monagement,  ore  interwoven 
with  the  interests  of  Canada's  textile  industry.  We  shall  do  well, 
oil  of  us,  to  keep  these  facts  in  mind  in  planning  for  the  future 
, « k  Prosperity  is  indivisible. 


DOSCO  PRODUCTS  INCLUDE 

Coal,  Coke,  ly  Product! 
of  Coko, 

Iron  Ore,  Pi^  Iron, 
Ingot!,  Bioom!,  Bifleti, 

Roil!  ond  Track 
Focteningc 

Porting!,  Bor!,  Sfiopo!, 
PlotO! 

Roinforcing  Bor!  (Ploin 
ond  Deformed  I 

Bolt!,  Nut!,  Rivet!, 
Wa!ker!, 

Boikod  Wire,  Bole  Tie!, 
Wire  Rod!, 

Wire  (CoorM  and  Pino 
Guogo! ) 

Wire  Noih  (Stondord  and 
Spociol  Pattern) 

Cut  Noili,  Tack!,  Stopfee 
Nipples  and  Couplings 
Pipe  (Wrought  Iron, 
Copper  Booring  Stool, 
Block  and  Golvonisod) 
Shipbuilding  ond  Ship 
Repoirs 

Railway  Freight  Core 
Bridges  ond  Towers, 

Stool  Structures 


•DOSCO< 

yuoffF 


DOMINION  STEEL  &  COAL 

CORPORATION  LIMITED 

AND  AFFILIATED  COMPANIES 

Mines  in  Newfoundlond  ond  Novo  Scotia 

Plants,  Warehouses  and  Soles  Offices  Across  Canada 
Only  Producer  of  Steel  and  Steel  Products  in  Canada 
Wholly  Self-sustained  Within  the  Empire 


14  THE  FINANCIAL  TIMES,  JUNE  15,  1945  _ 

Dominion  Textile  Co.,  Ltd. 

Hew  Profits  Base,  Lower  Inventories  Combine  To  Raise 
Earnings  —  Unit  Sales  Up  But  Dollar  Value  Drops 
As  Civilian  Business  Cuts  Price  Spread 

SMALLER  SUBSIDY  PAYMENTS 


1941 . 

194(1 _ 

1939 . 

1938 . 

d—  IJi'ficU. 


Plant — After  Deprec. 

?t, 317, 771  $I,878.8lti 

I.I.VJ.atO  1.43(1,784 

I  ,:.:.(i,!l2(i  I, .•.37,781  I 

1,927,363  1,42(1,200  1 


1944 . 

1943 . 

1942 . 

1941 . . 

1940 . 

19.39 . 

1938 . 


1,311,193 
1,2.33,863 
WorkiiiH 
Capital 
$t, 3 12,399  : 
1,239,480  : 
1,111,268 
860,693 
773,387 
6.31,234 
501,124 


WHAT  IS 


BEHIND  OUR 

TRADE  NAME? 


Canadian  Converters  Limited 


Improved  earnin?s  of  Dominion  Company’s  operations  coSiprisei  _ _ _ _ 

Textile  Company  Limited  for  the  seven  grey  mill  units  and  two  con-|  ^ 

year  ended  March  31.  1045,  were!  verting  plants,  located  in  Montreal, |  Capital  For  Expansion  To  Be  Raised  By  $600,000  j 


Factories  of  Canadian  Converters 


due  in  large  part  to  upward  re-  Magog,  Montmorency  Falls,  Sher-.  RnH,!  Iccue  —  Labor  Anri  AAafarial 

vision  of  the  standard  profits  base  brooke  and  Di  ummondville,  Que.  DOnO  'SSUC  IViaTeriai 

according  to  capital  employed:  an-  Main  lines  produce.d  are  yarns,  in-:  Shortage  CurbS  Output 

other  factor  was  a  profit  realized  I  dustrial  cloths,  household  cottons.  — - 

from  reduced  inventory  figures.  I  colored  fabrics,  rayens,  and  tire  DAVIKIA  Ca  HO  ni\/inEKJn 

While  physical  volume  of  sales]  fabrics,  in  addition,  bleaching.|  NOW  rATINO  ^O.UU  1/IVIUCNl/ 

compared  favorably  with  that  of  printing  and  dyeing  operations  are]  —  ~  ^ 

the  preceding  year,  dollar  value  carried  out.  Factories  of  Canadian  Converteis  ^  I94i 

decreased  due  to  higher  ratio  of!  The  redemption  some  ten  years  Limited,  one  of  the  best-known  cot- 
civilian  goods  at  ceiling  prices  to!  ago  of  the  outstanding  six  per  cent  ton  conveiting  companies  in  Can  19J8 
government  war  orders.  Company’s!  niortgage  bonds,  and  the  issuing  of  ada,  have  a  varied  output  iiielud-  ai 
ability  to  keep  costs  (Jo\,ii.  the  an-!  4 ’a  per  cent  maturing  March  1955,;  ing  shirts,  pyjamas,  work  c.ot  les 
nual  r.ipoit  states,  reduced  the' was  followed  in  July  1943  by  thei  and  juvenile  apparel.  The  company 
amount  ol  subsidies  paid  by  the  refunding  of  outstanding  t'i’s,  was  formed  in  1906,  and  operates  isu, 

gov'ernment  on  raw  cotton  pro-  w'liicli  were  replaced  by  $1  millioni  through  its  suosidiaiies,  Standaidj  jnjjj' 

cessed  for  civilian  use,  grey  cloth  in  2?4  per  cent  10-year  serial!  Shirt  Manufacturin,g  Company  Ltd..;  j,(|j 
and  rayon  staple  fibre  imports,  and  bonds,  and  $3^2  millions  in  314  i  and  John  P.  Black  &  Company  Ltd.,j  ]94u. 

domestic  purchases  of  one  type  of  P®t  c®nt  20-year  bonds.  Capital  Montreal.  j 

continuous  filanieiii  rayon.  stock  now  consists  of  19,406  sevenj  Dining  the  past  year  stock  con- 

Rated  as  Canada’s  largest  and  P®’’  cumiiiative  preferred i  t,.oi  passed  into  the  han^s  of  new! 

most  powerful  cotton  textile  pro-  shares,  JlOO  par,  and  270,000  interests,  after  directors  had  refus-! 

ducer,  Domiitioii  Textile  Company  shares  ii.p v.  common.  ^  ed  an  offer  for  the  company’s,  jini! 

Limited  W'as  founded  in  1905,1  Since  the  company’s  inception |  gj^ares,  also  advising  shareholders;  pjfi. 
merging  into  a  strong  unit  four^  dividends  have  been  paid. ;  against  the  acceptance  of  the  offer'  J9,j6- 

textile  concerns  then  operating  un-i  present  common  stock  a  J5  au-jas  inadequate.  ' 

dsr  difficulties  in  Quebec  province,  j  dividend  was  paid  from  1925  earnings  far  the  year  ended 

The  component  companies,  Dom-|  in  1933,  it  |  _^pril  30,  1944,  were  somewhat 

inion  Cotton  Mills  Limited.  Mont-! ’’aisetl  te  $5  the  follovving  year,  and' year, 

morency  Cotton  Company,  Mcr-!  h^s  been  paid  at  that  rate  e'®*’  being  $65,270,  or  $3.76  a  common:  Jjij;].’ 
chants’  Cotton  Company,  and:®‘“®®-  !  share,  against  $52,912,  or  $3.05  a  I94i! 

Ooloni&l  Bl^?iching  ^nd  Printing  j  officers  and  directors  t  for  tho  pffeooiling  voa.r.  Iscf ' 

Company,  then  operated  two  plants  ii.  dorOun,  prcsidpnt  and  niana«iiiK  |  working  capital  ;'b.se  from  $751,406  jins 
at  Montreal,  one  at  Montmorency  i  director;  \v.  A.  Eden,  vice-president;  $777  386.  rota!  outstanding 

rh*e”nr/an‘iTa°H®  , 9“®’  T° j  liVasure^^’’ E*"’’ "'p  J.’u.'hJ  !  capital  consists  of  17,335  common' 

the  01  gam  ,ation  was  added  in  191J  wiiiiams-Tnyior,  s.  Milligan  and  A.  1  .shares  of  $100  par  value.  ,  g 


in  Converters  1941 . 123,166  i*6,847 

st-knowil  toi  jg,,,, .  (119,767  d38,222 

lilies  in  tan-  loyx .  37,3.32  8,692 

utput  includ-  X  .Vflei  'Mile-olf  to  general  reserve  ol 

work  clothes  in  19l,3  and  .$3119(19  in  1912. 

-Th,!  oniiimnv  Per  Sliare  Coinnion : 


1941 . 

1913 . 

1912 . 

1911 . . 

1919 . . 

i9;t9 . 

I9;i8 . . 

d  IJericil. 


Plant —Hefore  Oepri’ 


1944. 

$466,897 

194,3. 

4.50,8(17 

1912 

4.3I,:.97 

1941 . 

414,918 

1919. 

491.8.‘.3 

1939. 

3!I9,035 

J9;is. 

387.6Ii 

Tolal 

Working 

1911. 

.Vssrts 

i  iopital 

$777,386 

191.3. 

7.-.  1,496 

1942. 

699,253 

1941. 

9;!  1.3 11 

491(1. 

61.3,810 

1!».39. 

I.'.,66.3 

4938. 

DIVIDEND  RECOKII 

.  .'.98,379 

1998, 

ITei  1999  lo  1911  iiicl. 

4'!  ;  191,-., 

Behind  the  name  Penmans  and  its 
famous  Pen -Angle  trademark  there 
is  a  77  year  old  policy.  It  is  — 

THERE  IS  NO  SUBSTITUTE 
FOR  QUALITY  ' 

KNITTED  PRODUCTS 


UNDERWEAR 


HOSIERY 


OUTERWEAR 


the  Mount  Royal  Mills  of  Canadian !  K.  naiilic.  '\v.  a.  Kversfieid.  assistant 
Cottons  Limited.  Montreal,  leased ! haiilif- 


L.“trealnren  A'^K^'llaniirib  “p!  '  ’V'”''  So 

JUiK'k.  Hon.  C.  A.  iMinniiiK.  S.  -L  Milliftnii  i  carry  out  plant  renovation  the  in.to,  6''^;  lO.'tl,  I'Xia  to  Mny 

and  Sir  Kn-deHck  WHliams-Tayior.  |  company  intends  to  issue  bonds  to  in  mid  lim,  ,’.o 

CAPITALIZATION  j value  of  $600,000,  sharehold-  ‘,,,,,1  .la'i'n  ;!kT*^"p1’||' 

Outsland- !  approval  having  been  secured  73  c.  nls  reKular  ai'.d  73  r.  nts  e.\lra  paid' 


by  Dominion  Textile  sim  e  1910; 
the  Canadian  Connecticut  Cotton 
Mills  Limited.  Sherbrooke.  Que.; 
and  the  Jenckes  Canadian  Com¬ 
pany,  Drummondville,  Que.  Tha 
latter  two  mills  were  later  assigned 


CAPITALIZATION 


Coiiiiiioit  sfk, 
Shares  . 


to  the  prc.duction  of  automobile '  Years  ended 


for  a  by-law  autiiorizing  issue  of 
bonds,  debentures  or  other  securi¬ 
ties  not  exceeding  $1  million. 


arohnlri- '  Paid  in  .Viigiist  and  Novenilii  i 

arenoui  ,|ii,i,terl.v  t<>  .Ian.  3lsl,  1911. 

secured  73  cents  reKtilai'  and  73  rents  e.vira  paid  | 
issue  of  .'l>ril  29,  1911,  and  73  cents  uiiarlerl.v  i 
,,  '  since. 


Acme  Glove  Works 


tire  fabiics. 


'  In  1933  . 

<28  YEARS  ANALYSIS— YEAR  ENDING  MARCH  31) 


(ij'OSS 

Eurnin;;s 

$1,873,372 

1.843.376 

1.984,669 

2,979,932 

1,798.317 

1,339,182 

2,169,.3:i2 

2,978,816 

1,179,127 

3,229,27(1 

('),;i88,392 

9.’l93,’28(i 

:(,9,88,I.3;t 


Karnings 
$1.2.39,879 
1,2,39,893 
1,319,837 
1,772  267 
1,298.122 
1,124,961 
1,673,.3;(8 
1,439,926 
l,0;i9,4;!l 
2.214,979 
2,0.34,143 
1,346  624 
l.H:i6,.88.i 
1,6,39,392 


Preferred 
Dividend 
$i;i3  842 
133,812 
1.33,912 
133,812 
i;i3,842 
133  812 
i;i3,842 
i;t3,8l2 
i;i5,S12 
i:i3  842 
i;t3,812 
133,842 
133,842 
i:t3  842 


Ciminion 
Dividend 
.$  ;t39,999 

499.999 

999.999 
1,849,794 

1 .339.999 
1,339,909 
1,;!39,999 
1,;i39,999 

1 .339.999 
l,;i39,999 

1..  339.999 

1.. 3.'.(i,9()9 
IJi.39,909 


Eai'iiiiiss 

$272,147 

293,194 

286,371 


i  OFFICERS  AND  DIRECTORS 

H.  C.  I-’IchkI.  peesidenl;  D.  S.  Diihin, 
(...\.,  viee-president ;  Tlios.  .M.  Uarring- 


Output  of  Aems  Glove  Works  less  than  for  19  4.8. 
J.imited,  operating  plants  in  Mont-  year's  a 

real,  Joliette,  Loretteville  and  St.  siiui-phnidpi'c  -.ime 


Tite.  Que.,  includes  a  variety  of 

.\.i2,912  I  U.  Faster,  h.L.,  Henri  (leoirnim,  Laxurus  „i„,.  „  i  .i  . 

x69,.-.98  ■  Phillips,  K.C.,  and  (;.  L.  Prime.  gloves,  mitts,  leather  garments. 


In  last  year’s  annual  report  to 
shareholders  some  concern  is  ex-  Total  surplus 
pressed  for  the  future,  should  the  « 


Ontario  Silknit 


gloves,  niitt.s  leather  garments,  prevailing  tendencies  of  rising  costs 
sheep  boots,  shoe  packs,  wool  socks.  decreasing  production  continue. 


286,621  1  Output  of  the  Toronto  plant  of 
•187.726  i  Qjuario  Silknit  Limited  includes 

’■‘  Hill  SKK  I 

187,(196  dresses,  lingeries  and  other  rayon 
•21,466  products.  The  company  also  oper- 
•446,.iii  ates  through  subsidiary  manufac-| 
348’3(i4  taring  firms  in  England  and  Aus- 
'’66;782  tralia.  .  I 

36,662  Due  to  improved  wartime  demand 


1941 . 

2,182.869  1,I99..12.3 

1940 . 

2,293,942  987,211 

4939 _ ... 

2.914,259  845.667 

19.38 . 

1.847,859  754,798 

19.17 . 

2,022,210  912,080 

Outstand- 

.Authorized  lug 

(.oniiiion  .... 

. ...  190,000  65,009 

Prefp?  red, 

15  par 

value  . 

...  $400,000  $490,000 

Funded 

Debt 

Isl  4's  ilup 

19.-.2  ... 

;  . .  .»375.n0n  $375,000 

BALANCE  SHEET  FIGURES 
— A,  at  De.ccmbar  Slat— 

1911  1943  1942 

I’nliil  Mssels  .  1,. 3.33,7.33  l„341,4.3i  1,460,871 
Fixed  asset,  .  229, .373  24.3,075  261,934 

Cnrr.  assets  .  1.197,973  1.217,496  1.161,898 
Wink.  cap.  ...  1,039,453  996,916  985,437 

lolal  surplus  173,410  119,138  91,587 

CAPITALIZATION 

.Authorized  Issued 
Pref.  sliH’k  .$106  par 

6‘a%  eu . $1,000,000  $687,900 


OFFICERS  AND  DIRECTORS 
C.  C.  Toniiaiieour,  president  and  man- 


1945... . 

*  Deficit. 

4, .526,439 

BALANCE 

’l  olal  Suri). 

2,788,287  135,812 

SHEET  COMPARISONS 

Total  Beser.  Fund.  Debt. 

1.. 359, 990 

Pref.  St(X-k 

326,329 

Cpiii.  Stocks 

1918 . 

;?2, 189,195 

$  192,680 

^<7,890,000 

$1,949,699 

$  5,000,000 

1929  . 

4,():>2,04l 

1.180,281 

8,875,999 

1,949,999 

5,000.000 

1925 . 

.5,6().5,017 

266,.5.52 

.5,172.000 

1,949,6(19 

15,999,990 

49.30 .  . 

7,498,9.35 

26(j,552 

.5,948,999 

1,949,999 

1S,3;5,999 

19,35 . 

5,825,876 

11.1 1.5,674 

4,500,000 

1,949,900 

18,375,999 

19,3() . 

.5,.3y3,423 

19,71.5,769 

4,457,999 

1,949,699 

18,375,000 

1937 . . 

.5,111,369 

12,975,785 

4,413,909 

1.949,699 

18,375,099 

19,18 . . 

5,.379,89:t 

13,348,72,5 

4,366,000 

1,949,699 

18,37.5,099 

J939  . . 

4,905,192 

14,359,92.3 

4,317,999 

1,040,600 

18,375,099 

1949 . 

.5,122.400 

15.011.456 

4,499,999 

1,949,609 

18,375,999 

1941 . 

.5,1()6,071 

10,;i.54,996 

4,300,000 

1,949,699 

18,37.5,909 

1942 . 

5,226,85:1 

I7.887.II7 

4,2U0,IK)0 

1,040,()(MI 

18,375,909 

1943 . 

6,136,915 

19,869,866 

4,199,009 

1,949,699 

18,375,990 

1944 . 

5.71.1,515 

20,989.8(>6 

4,000,000 

3,000,000 

1,040,600 

18,375,069 

1945 . 

5,568,518 

22,;t;i4,683 

1,949,600 

18,375,999 

•  Includes 
years. 

rcsene  for  depreciation  for  which  nothing  was  shown  in  previous 

'J’otal  .Assets  Curr.  .Assets  C’lirr.  Liab.  Cash  *  Invest.  Fronerlv 

1918 . 

29,.3 14,796 

$  6,616,190 

$3.722,.321 

$  6:19,596 

(613, 000,188 

1920 . 

26,968.24:! 

9,980  456 

5,919,368 

2.141,282 

15,040.460 

1925 . . 

29,234,626 

6,811,924 

1,457,009 

4,814,721 

19, .5,3.5, 94.5 

19;i0 . 

.35,791,879 

11.816,987 

2,572,691 

5,1.52,994 

19,567,684 

19;i5 . 

43,579,944 

9.844,15.5 

1,812,894 

3,300,026 

211,120,008 

19;i6  . 

42,7.37,:M.3 

9,8,35  546 

1,8,55,479 

3,187,(i46 

28,(i9!l,889 

19.37 . 

44,179,725 

19,972,782 

2,960,979 

3,3.58,72,5 

28,07.5,.570 

1938 . 

45,127,612 

19  159,94.1 

1,726,544 

.3.,3I2,.599 

,39, .55 1,231 

19:19 . 

44,76.3,418 

9,;i7(t,192 

874,792 

:i.l. 5 1,72,5 

.10,996,714 

1949 . 

46,872,507 

1 1 ,499,098 

1.999„5,51 

2,928,31.5 

39,861,172 

1941 . 

51,195,907 

1,5,:387,4.57 

5,050,230 

6,056,8()8 

31,291„5.54 

1942 . . 

.56,251,816 

21,086,897 

8,623,285 

8,160,707 

31.838,;!61 

1943 . 

60,1  ()7, 979 

23,.552„3.38 

9. 745, .597 

9,421 ,9;!2 

32,359,954 

1944 . 

.55.181.266 

18,699,17.3 

4,219,785 

19,112,729 

32,668,926 

1945. . . 

56,287,897 

19,673,865 

4,169,096 

9,119,968 

32,789,990 

.I66..32.3  and  work  garments.  Two  j^abor  and  material  difficulties  still  6‘a'i<  ni . $1,000,000  $687,900 

departmen's  handle  sundry  constitute  one  of  the  major  draw-  Loimnon  stock,  n.p.v. 

734'768  domestic  and  imported  packs  to  satisfactory  operations.  (Shares)  .  55,000  24,006 

o'lZ.’nSO  SOOds.  nivinpxn  Rprnp  OFFICERS  AND  DIRECTORS 

Island-  Much  of  the  conipauy’.s  produc-  „  ..  ,  ^  .  ,  ,  ...  ,  ,  .  .  officers:— a.  Lepine,  president  and 

•"k  lion  has  durin-  the  war  vears  been  Sli>ck:— Initial  ol  l-.s^  l'""!  niaiiaKiiiK-dirartor;  F.  G.  Donaldson,  vire- 

65.009  yeais  oeen  ,  ,  a„,|  ,j„arterly  lo  .laiuiary  president:  L.  H.  Dawson,  secretary-treas- 

absorbed  by  government  orders,  1939;  none  paid  April  1939  lo  Oeloher  urei-. 

400,000  but  it  is  anticipated  that  this  trend  semi-nnuually  January  Di’reelors:— A.  I.epiiie.  F.  G.  Donaldson, 

will  be  gradually  discontinued  in  di'idend  of  p.c.  william  Burke,  H.  U.  Dwyer,  E.  Lavoie, 

37.3,000  favor  of  nivllian  •’“"I  •"  '■•1,1.  j.;.  Clarke  and  G.  B.  Foster. 

,  laVOl  ol  ClVllldll  output.  Recent  op-  (.oinim>ii; — Qiiarterly  of  12li  cents,  July _ 

man-  orations  have  been  lO  some  extent  Pt'IO  to  January  19,39,  none  since.  —  £•  I J  I  J 

iresid-  hampered  by  material  and  labor  COMPARATIVE  EARNINGS  SmIIfICIOS  LtO« 


ments  on  income  funding  rights,  ;!•  Krofst  Savacd,  H.  Hoidroyd, 

and  distributions  on  account  of  pre-  gf,’  and**.),  v*!  De''saubiier“"'’*^"’ 


,3,666,(166  I  tei’i’ed  dividends.  Early  in  the  pre- 
jjiodiiioo  I  sent  year  a  refunding  plan  was  pre- 


piyiOEND  RECORD 
Initial  dividend  on  preferri 
March  19.37  at  rate  of  46  cents 


hampered  by  material  and  labor! 
shortages.  j 

During  the  year  ended  Decern- 1 
her  31,  1944,  dollar  value' of  out-! 


Stanfields  Ltd. 


—Vears  to  December  3Iit — 
HM4  ifua 


ed  nai.i  Put  showed  a  gain  of  about  10  per  profits  ..  326,i7S 

.  a  sh^re  ®®nt  over  the  preceding  year’s  re-  Vax:;^'  '"^.•.Vx2.76,7^ 

.'18;  Paid  SUltS;  this  however  reflected  de-  Net  earnings  ...  67,161 

On  com-  itiand  for  higlier-nriced  products  Veat’s  surplus  .  22,687 

75  ceTiis  father  than  increased  production; 

4s  I  actual  turnover  -or  the  period  was!  h- urficit. 


aciitcu  tu  iiic  aiiaiciiviucio,  ^  «iuMri<*rly  lo  December,  lO.'W;  Paid  siilts;  this  however  reflected  de 

would  pay  off  preferred  dividends  from  beKinniiiR  of  1946  to  date.  On  com-  mand  for  hi-herni  iced  m  ndnof 
arrears  entirely,  increase  preferred  sioik.  z't  cenis  paid  h»;j7;  2r.  cents  *|  puoed  piodiu.t! 

dividend  rate  from  $3  to  $4  a  share  ^  Increased  production; 

annually,  and  give  the  j  -  ,  M"  -fu-®  IM-  ifXJ-  '  actual  turnover  -or  the  period  wai 

shareholder  about  one-third  of  the  I _  _ 

common  stock. 

COMPARATIVE  EARNINGS 
— Y'ears  lo  December  31,1 — 

1941  1943  1942 

$  $  $  . 

Oper.  profit  ....  .3.38,929  44.3,781  .383,.312 

Taxes  .  436.2,3.3  312,628  264,.3H5 

Net  profits  ....  1U5,;!I.3  191.153  1  29,916  mm  imm  MM  B  kb 

share  ^  Q  «  V]  WM  V  VI  mV  HI 


1914  1913  1942  Stanfields  Limited  was  incorpor*  * 

,  *_  ated  in  1937,  succeeding  a  former 

^o)I’()44  '*30  147  '38'6*'  ^he  jams  name  found. 

X2U6,’79U  Xi88,46,s  xi'im’si  in  1924.  The  present  firm  mauu- 
67,161  62  9.31  78,6it.3  factures  various  lines  of  under- 

22.687  dj.ii!)  .3.3.;!8i  wear  and  “Nova  silk”  brand  Hn- 

mand  $s/jl7  ■in‘'mi.“‘  J"  ^8  mills  operating  at 

Truro.  N.S. 


tax  of  .s:il..38.3  in 
$8,917  in  1941. 


X — On  new  $2  a  share  preferred  stock. 
BALANCE  SHEET  FIGURES 
—As  at  December  31st — 

1944  1913  1942 


.  3,486,109  .  3,311,696 

..  724,.32I  889..397 

..  2,4n,.362  2.26.3„354  2,264,151 
..  1,227,9.37  1,222,959  1,12:!.T77 

876.167  .  618,765 

Funded  Debt 


A  PROMINENT  COMPONENT  OF 
A  LEADING  BASIC  INDUSTRY 


Preferred  Stock 
Dividend 


Common  Stock 
Dividend 


.36,287,897  19,673,8bo  4,169,996  9,lI9,IMi8  32, <89,999  I  OutsUHd- 

EARNINGS  AND  DIVIDENDS  1,„  ,3^5  . ‘'*5flo".900 ‘‘$4'(r0%9 

Preferred  Slock  Common  Stock  CAPITALIZATION 

Dividend  Dividend  Outsland- 1 

Earn.  Paid  Earn.  Paid  ,  Authorized  ing 

.  $(>.3,42  705  ,«!21.99  $7  99  Common.  •«,.  par  value 

.  6.3.84  7  ’  22.08  8  99  .  2.3,990  19,000 

.  67..3.3  7  .3.22  4.90  ■■  P-f- 

.  9I.,33  7  6.96  .3.(HI  $49  par  value 

.  66.89  7  4.,39  .3.99  ^*'1!''’’’  .  120,999  6(J,08._i 

r,7  37  7  333  ..,(111  Funding  Bighls  . /,42j 

soiil  7  .v‘69  r.jio  DIVIDEND  RECORD 

.  7.7.18  7  4.00  .'>.00  j  Preferred  —  Regular  (piiirterly  pay- 

.  .  .>3.56  7  3.;r»  .5.00  ments  from  formation  in  1028  to  Septem-  ! 

.  1t4.09  7  7.60  5.00  her,  10.31,  inclusive.  Passed  to  .lanuary, 

.  161.80  7  7.0.3  .5.00  I1K3,5,  when  2^t  paid,  5^1.75  paid 

. .  79.70  7  .5.22  5.00  quarterly  frmn  March  1935  to  Dec.  19.35 

.  84.3.5  7  5.56  5.00  Inclusive.  Paid  one  income  futidiii}; 

.  84.48  7  5. .57  .5.fi0  right,  plus  7.5  cents  per  share  Fell.  5. 

.  143.68  7  9.82  5.00  19.36,  thus  eliminating  arrears  which  on 

- : -  Dec.  16.  19.35,  amounted  to  .'•■20.7.5  per 

K  V  •  •  1  share;  March  15,  19.36.  .'51.75  and  cpiar- ' 

Ivllllo  I  1W11^A#1  thereafter  to  December  15,  1937 

XWUry  ITIIIiO  inclusive.  Nothing  paid  193S-.39-10;  .'53 

.share  paid  1941;  3.75  paid  19t2;  ^3  in 

■  ■  '  . .  ■■  "  1943  and  $4  in  1941.  On  new  .'52  a  share 

Limited,  with  products  have  expanded  to  a  mark-  preferred  slixk,  regular  payments  being 

1  and  Listowei,  degree  as  a  result  of  augmented  '"‘common  —  None, 
varied  range  of  " ®‘’-'"i®'rt®niand  both  from  govern-  officers  and  directors  ! 

lamilton  mill  is  general  public.  M.  H.  Epstein,  president;  W,  B.  Milner, 

5 cars  rnded  (iross  Net  vice-president;  (..  H.  liurfies'i,  serretary- 

Jt  of  wool,  cash*  Dec.  31  Earninas  Earninifs  treasurer;  E.  G.  Me.Millan.  ticf>.  Epstein, 


Mercury  Mills  Limited 


plants  at  Hamilton  and  Listowei,  degree  as  a  result  of  augmented 
Ontario,  produces  a  varied  range  of  " •'"^®'rt®niand  both  from  govern- 
,  J  n-u  I.  •  tD®nt  and  the  general  public, 

knit  goods.  The  Hamilton  mill  is  .  .  ,  ‘ 

“  tears  ended  Gross  Net 

devoted  to  the  output  of  wool,  cash-  Dec.  3I  Earnings  Earnings 

mere  Md  silk  hosiery  and  under-  I:',!!! .  'H-'Mis 

wear,  while  that  at  Listowei  is  en-  (OiK .  .367,999  68,881 

gaged  in  spinning  and  dyeing  yarn.  lilii'i!! I  jm.’ijt  «r flail 

Large  capital  expenditures  have  15!;!2 .  ••  287  818  :i5,45t 

,  19.18 .  12;i.I42  d23  736 

been  made  since  early  in  the  war  i,  ci,  ’  ' 

Per  Snare: 

period  for  renovation  and  moderni-  Earned  Paid 

zation  of  plant  facilities.  At  the  ji)|3!!!'.'.’!'.'.|”.  ' 

same  time  sales  of  the  company’s’  1942!!!  !!!!!!!!  nisii  Nil 


The  Monarch  Knittii^  Co. 

Limited 

Head  Office— DUNNVILLE,  ONTARIO 

Manufacturers  of 

Knitted  Outerwear -Hosiery 
Hand  Knitting  Yarns 


DUNNVILLE,  ST.  THOMAS 

ST.  CATHARINES 


Regent  Knitting 

Control  of  Regent  Knitting  Mills 
Limited,  which  was  incorporated  in 
1928,  in  succession  to  the  company 
of  the  same  name  founded  in  191u. 
passed  in  December  1944  into  the 
hands  of  Hyman  Grover,  of  rover 
Wills  Ltd.  and  Knit-to-Fit  Company.* 
Regent  manufactures  woolleu, 
j  cotton  and  silk  knit  goods,  and  sells 
them  throughout  Canada  and  New*  < 
!  foundland.  Company  operations 
!  have  been  concentrated  in  the  spin-  ! 
ning,  dyeing  and  knitting  plants ! 
I  at  St.  Jerome,  Que.,  since  1933,1 
'  when  its  cotton  spinning  mill  at 
Guelph,  Ont.,  was  sold.  Major  part 
of  sales  income  in  recent  years  has 
been  from  a  large  volume  of  war 
.  orders. 


—  Manufacturers  of  — — 

Awning  Fabrics 
Beefford  Conds  and  Whipcords 
Blankets  (Cotton,  Cotton  £> 
Wool) 

Cotton  Tweeds  and  Pantings 

Cottonades 

Covert  Cloths 

Denims 

Doeskins  and  Suedes 
Flannelettes,  Flannels 
Napped  Interlinings 
Napped  Sheetings  &  Silence 
Cloths  .  .  . 

Dress  Fabrics 

Rayon  &  Spun  Rayon  Dress 
Fabrics 

Rayon  Linings 
Rayon  Taffetas  Gr  Satins 
Shirtings,  Chambrays  and 
Suitings 
Tickings 

Yarns  of  all  Descriptions 

BRANDED  LINES 

(Registered) 

"ACA"  Ticking 
"Kingcot"  Denim 
"Kingcot"  Blankets 
(flannelette) 

"Kingswade"  Fabrics 
"Nepah'win"  Blankets 
(Indian) 

"Woolcot"  Blankets 
(Part  Wool) 


The  corton  textile  industry  is  one  of  the  oldest  basic  industries 
of  Canada;  has  for  many  years  been  an  important  employer  of 
labor;  and  has  played  a  leading  part  in  the  economic  life  of 
the  country. 


Important  as  has  been  the  pea.ce-time  role  of  the  industry, 
its  contribution  to  the  war  effort  of  the  Dominion  during  the 
past  few  years  has  been  no  less  impressive.  Despite  severe 
handicaps  in  the  matter  of  labor  supply,  the  textile  mills  rose 
to  the  emergency  and  met  fully  all  the  requirements  of  the 
armed  services  and  still  were  able  to  satisfy  to  a  gratifying 
degree  the  needs  of  the  civilian  market. 


Canadian  Cottons,  Limited,  one  of  the  leading  components  of 
the  industry,  also  is  one  of  the  oldest.  For  nearly  sixty  years 
the  company  has  played  a  vital  part  in  Canada's  textile  industry. 
It  operates  six  mills  —  two  in  New  Brunswick  and  four  in 
Ontario. 

Employing  normally  3,500  workers;  its  annual  payroll,  its 
purchases  of  supplies  and  equipment,  its  contribution  in  freight  • 
and  in  taxes,  are  important  factors  in  community  and  national 
Stability. 


Sales  OHieas 


TORONTO 

CALGARY 


MONTREAL  W 

VANCOUVER 


WINNIPEG 


fears  ended 

Gross 

Net 

Dec.  31 

Earnings 

Earnings 

1943. . 

$76:1,43:1 

$  61,4.56 

1942 . 

...  781, .393 

127,251 

1941 . 

1)03,559 

51,487 

1940 . 

6.36,959 

115,54:1 

1930 . 

420,729 

4:!,.597 

1938 . 

2i:i..523 

•116.744 

1937 . 

467,985 

.56,161 

•—Deficit. 

Per  Share  Common : 

Earned 

Paid 

1943 . 

.  «  ^6..)9 

$0.75 

1942 . 

1..56 

n..50 

1941 . 

9.11 

9.25 

1940  . 

1.38 

0.25 

19.19 . . 

9.28 

Nil 

19.38 . 

•2.19 

Nil 

1937 . 

9.47 

Nil 

Plant — After  Deprec. 

194,1 . 

..«  $.58,5,961 

$1,197,168 

1912 . 

.591,9.52 

M56.941 

1941  . 

. . .  62.3,622 

1,0 18.795 

1040 . . 

666,9.31 

977,279 

19,19 . 

...  713.000 

H8(>,8  Hi 

19,38 . 

897,912 

819,12.5 

1037 . 

821611 

791.280 

Total 

Working 

Assets 

Capital 

194.3 . 

$2,390.2.54 

» 1,957.848 

1012 . 

2,533.012 

1.1:16.151 

GAMADIAM  COTTONS,  LIMITED 

Completely  equipped  Mills  at  Marysville,  Militown,  New  Brunswick; 

Cornwall  (Three  Mills)  and  Hamilton,  Ontario 


SALES  OFFICES: 


HEAD  OFFICE:  760  Victoria  Square,  MONTREAL,  QUE. 

Montreal,  Toronto,  Hamilton,  Winnipeg,  Vancouver 


Penmans  Limited 

Earnings,  Profits  Up  For  1944  —  Common  Earns  $5.14 
Compared  With  $4.62  Previous  Year 

WORKING  CAPITAL  GAINS 


Annual  report  of  Penmans 
Limited  for  the  year  ended  Decem¬ 
ber  31,  1944,  shows,  in  marked 
contrast  to  the  preceding  year’s 
statement,  higher  earnings  and  net 
profits.  Working  capital  increased 
by  about  |210,000  over  194.3  fig- 
urea. 

Earnings  for  1944  stood  at  $1,- 
133,402,  against  $1,114,561  for  the 
previous  year;  net  profit  was  $396,- 
262,  compared  with  $.362,408.  The 
common  stock  earned  $5.14  against 
1943  amount  of  $4.62. 

Regarded  as  the  leading  com¬ 
pany  in  the  Canadian  knitting  in¬ 
dustry,  Penmans  Limited  operates 
mills  at  Paris,  Waterford,  Brant¬ 
ford  and  London,  Ontario,  and  at 
Coaticook  and  St.  Hyacinthe.  Que. 
Products  include  a  variety  of  cot¬ 
ton,  silk,  rayon  and  woollen  knit 
goods,  such  as  hosiery,  underwear, 
bathing,  suits,  mitts  and  blankets, 
■which  are  sold  from  coast  to  coast, 
also  being  exported  to  Great 
Britain  and  other  countries.  Other 


products  includedryer  felts  and 
jackets  for  the  pulp  and  paper  in¬ 
dustry,  Penmans  operates  a  fully- 
owned  subsidiary,  Watson  Mfg.  Co. 
Ltd.,  Brantford,  Ont. 

Sales  offices  are  maintained  at 
Montreal:  Toronto,  London  and 
Hamilton,  Ont.;  .Halifax,  N.S.;  Saint 
John,  N.B.;  and  Quebec  City.  Agen¬ 
cies  are  at  Vancouver,  Winnipeg 
and  Calgary,  as  well  as  in  Great 
Britain,  Australia,  New  Zealand, 
South  Africa,  Trinidad,  Jamaica, 
Newfoundland,  China  and  India. 

Penman’s  funded  debt  consists  of 
$1,551,500  in  first  nu)rt.gage  sink¬ 
ing  ^und  bonds  outstanding;  capital 
stock  outstanding  comprises  $1,- 
075,000  six  per  cent  cumulative 
preferred  stock,  $100  par;  and 
64,518  shares  of  common  stock, 
n.p.v.  Preferred  dividends  have 
been  paid  re,gularly  since  1907; 
common  dividends  were  paid 
from  1927  to  1931  at  the  rate  of 
$4  a  share,  and  at  $3  a  share  since 
1932. 


(24  YEARS  ANALYSIS) 


Dec.  31— 

1917 . 

1929  . 

192.1  . 

1930  . 

193.1  . 

19.36 . 

1937  . 

1938  . 

19.39 . 

19.10 . 

1911  . 

1912  . 

194.3 . 

1944. 


Sales 
$fi,X9«.496 
9, 199,18 t 
6,431,1.13 
.1.782,9.32 
.1.2.')n,93.1 
.1..199,93t 
6,2:12,877 
.1,0.19,374 
6,014,997 
7.;i.12,)>63 
8.062.127 
8.111,770 
7.618,293 


(jfOSS  lllO.  ■ 

$l,i:i.1,7(2 

460,:i06 

618,099 

.3.32,127 

649.828 

676.9.3.1 

716,273 

481,:i29 

797,802 

1.114.. 172 
1,201,148 
1.493,083 

1.114.. 161 
1,1.18.402 


Net  Inc. 
.»823,701 
311,306 
,36:i,03t 

189.202 
291,304 
300.240 
32H,10l 
1.19,191 
;128,981 
;117,.328 
347,182 
.374,841 
362,409 

390.202 


iloiiiiiion 
Dividend 
?  107,130 
209,684 
211,060 
218.072 

193.114 

19.3.114 

193.114 

193.. 111 

193.. 114 

19.3.. 114 
193„114 

193.111 

19.3.111 

193.. 111 


♦  Deficit  after  preferred  and  common  dividends. 

BALANCE  SHEET  FIC.l^RES 


Surplus 
for  Year 
861 1 ,67.1 
41,122 
83,471 
•1.33,310 
:17.312 
48,186 
70,110 
•!m,419 
70.1.30 
99,274 
89,128 
116.787 
104..31t 
1. ’18,208 


1917.. .. 

1920.. .. 

1925.. .. 
19.’tn.... 

1936.... 

19.38.... 
I9:i9. ... 

1940.... 

J94I.... 

1942. . . . 

194.3.... 

1944..,. 

_ ^ 

Total 

r.u  rient 

C.unent 

Net 

t  .ash  A 

Asvels 

Assets 

1. labilities 

Work.  Cap. 

Inventories 

Invest. 

$  9,817.81,3 

81,463.968 

81.814,311 

.«2,649,163 

8.3.214,461 

8  82,016 

11.117,8:19 

.1,193,217 

1,816,817 

3.316,270 

3,118,232 

130,886 

7,613,964 

9.368,186 

261, .V26 

:i,lin6,!l66 

2,:i81,884 

441,607 

8,336,146 

3.269,6:t4 

861,117 

2,171.687 

2.3.32,616 

1.39,106 

7,376,.187 

2.64l,:t88 

ll'>6.281 

2.171.16:1 

1.420,614 

6I8„170 

7,411,919 

2,791,214 

2’22,n71 

2„169.18.3 

1,169,431 

194,740 

7.147,140 

2.716,9.18 

162,042 

2,114,916 

1.766.681 

.136,161 

7,.36 1,878 

2,617,783 

187,810 

2,429.83,3 

1.716,166 

279,046 

7,166,681 

2,931,64 1 

.379,314 

2,116,366 

],710,8’2n 

3,33,1.38 

7.919.67il 

.3.lll.:t99 

813,720 

2,li27,67ii 

2.236,278 

.317,547 

8.162,718 

:i, 827,848 

1,011,01.3 

2,770,791 

2.318,106 

.3,39,918 

8.092,378 

3.870,962 

887,664 

2,983.297 

2,101.312 

869.086 

8,649,111 

3.98:i,7:t6 

7i:i,l41 

3,240,291 

1,7.19.171 

1.285,2.3.3 

8,2.37,17.3 

4,222,76.3 

766,160 

3,416,00.3 

1,786,769 

1,136,544 

1917...... - 

1920  . 

1921  . 

19.30  . 

19.31  . 

1936 . 

19;i7 . 

I9:i8 . 

19;i9 . 

1940  . 

1941  . 

1942  . 

1943  . 

1944  . 


Eninleii 

Prpfe 

■red 

Ciuiiinon 

Total 

Debt 

stork 

SInck 

Reserves 

Surplus 

82,006,000 

81,07.’ 

»<)00 

.32.110,666 

82,000,(10(1 

8  807,868 

2,000,000 

1.07.’ 

.0(10 

2,1.10,666 

3,000,000 

1,041,.302 

2.000.000 

1.071,000 

2,116,660 

712,047 

1,:i84,7.37 

1,916,600 

1,07.’ 

.000 

2,110,660 

712,016 

1.64t.347 

l,776,.'>00 

1.07. 

,000 

2,110,611(1 

712,046 

1,466 ,.116 

1.747,100 

1.07,' 

,000 

2,1,10,000 

712,046 

1,114,742 

1,733,666 

1,07.- 

.000 

2.110,600 

742,((46 

1., 184,811 

1.722,106 

1,07.- 

,000 

2,110,600 

742.046 

1,486,:<92 

1,766,160 

1.07. 

,{m 

2,110.600 

692,096 

1,. 1.16,141 

1.674,106 

1,07.‘ 

,000 

2,1.10,600 

.■>89,439 

1,651,819 

1 .179,106 

1.07: 

,000 

2.1,10,6(8) 

161,247 

1.745,:i47 

1.. 168,606 

1.07.' 

,000 

2.110,6(81 

.1.18,814 

*1.9,32,1.34 

1,. 11 1,1 60 

1,071 

,000 

2,110,600 

447.080 

•2081,489 

1,1I8,.100 

1,07,' 

,000 

2,110,000 

4 10.2  to 

*2.286,697 

•  Includes  refund,  e.p.  lax. 


RECORD  OF  STOCK 


— Common 

stork- 

_ 

— 

Preferred 

StiK-k— 

— 

High 

1  ow 

F.iirn. 

I’aiil 

High 

J.ow 

F.:i  rii. 

Paid 

1917 . 

73>j 

64 

*35,32 

*5 

86 

80 

876,02 

|fi 

1920 . ’.... 

1481, .J 

9.1 

11.66 

■it », 

78i.i 

29.33 

6 

1921 . 

..  i«r» 

144 

13.88 

III 

Kill  a 

09 

3.3.77 

0 

19.30 . 

77 

53 

1.93 

14 

192 

.13-34 

17.61 

0 

19.31 . 

..  6.314 

41 

3.18 

$3 

116 

106 '4 

27.48 

6 

1936 . 

..  63 (a 

48 

.•(.75 

*3 

128 

11& 

28,49 

8 

19.37 . 

4  63H 

17 

4.ft0 

*3 

i:io 

12314 

30.50 

8 

19:)8 . . 

..  46 

42 

1.47 

8.3 

130 

122 

14.8.1 

19.39 . . 

..  63 '4 

.38 

4.10 

8.3 

1:1014 

11.1 

.30.00 

6' 

1940 . 

72 

10 

1.3 

135 

120 

6 

1941 . 

.  •  r>2 

46 

4.,1.3 

8,3 

124 

122 

.32..3.'i 

6 

1942 . 

11  Vi 

4.82 

*3 

121 

31.86 

8 

1943 . 

1.314 

4.62 

83 

1261,4 

33.62 

8 

1944 . 

60 

49 

5.14 

*3 

111 

1301/4 

.36..36 

6 

Belding  Corticelli  Limited 


Despite  the  continued  trend  to¬ 
ward  output  of  lower-profit  civilian 
goods,  Beldin,g-Corticelli  IJraited 
showed  for  194  4  a  marked  increase 
in  operating  profit  over  the  preced¬ 
ing  year’s  figures.  Working  capi¬ 
tal  reached  a  higher  level,  and  earn¬ 
ed  surplus  also  showed  a  gain. 
Sales  were  second  hgihest  in  the 
company’s  history. 

'fhe  Beldiug-Corticelli  organiza¬ 
tion  produces  most  of  Canada’s  silk 
thread,  also  manufacturing  silk 
hosiery,  elastic  tapes,  fabrics  and 
braids. 

Founded  in  1911  under  the  name 
of  Belding,  Paul-Corticelll  Silk 
Company  Limited,  the  company  ac¬ 
quired  entire  capital  stocks  of  Beld- 
ing-Paul  and  Co.  Ltd.,  Montreal; 
Corticelli  Silk  Co.  I.td.,  St.  Johns, 
Que.;  and  Cascade  Fabric  Co.  lAd., 
Coaticook,  Qua.,  the  latter  firm  be¬ 
ing  a  subsidiary  of  Corticelli  Silk 
Co.  The  present  company  name  w'as 
adopted  in  19  20;  five  years  later 
Hosiery  Corpor-ition  of  Canada, 
Montreal,  was  added  to  the  merger, 
as  W’as  in  19:10  the  Independent 
Silk  Co.  of  Montreal,  St.  Johns  and 
Coaticook. 

Capital  consists  of  8,653  shares 
of  7  per  cent  cumulative  preferred 
stock,  $100  par,  .and  7,495  share.s 
of  $100  par  common  stock.  Prefer¬ 
red  dividends  have  been  paid  regu¬ 
larly  since  September  1930;  com¬ 
mon  dividends,  paid  at  various 
rates  since  1924,  were  in  May  1933 
cut  from  7  to  4  per  cent  per  annum, 
and  since  pail  at  the  latter  rate. 


DIVIDEND  RECORD 


1920. . 

1921 . 

I’ref. 

l»"i 

Cora. 

’2 

4 

6 

J922 . 

1923  . 

1924  . . 

•  •  7 

1921 . 

1926 . 

1928 . 

J929 . 

-  -L  7 

4''i 

19:19—1911... 

..  7 

4 

1942.. 1913... 

..  7 

4 +2 

1!»I3— 1914  . . 

7 

4-1-2 

1911—1911. . . 

. .  7 

4-f2 

COMPARATIVE 

EARNINGS 

—Year 

Ended  November  30— 

1914 

1943 

1942 

8 

$ 

Oper.  profit 

608,840 

490,323 

941,1.19 

Depreriallon. 

1 10,209 

1.19,188 

18ii,v)82 

J'HXfS  . 

0287,032 

bli:i,09li  a.ill.llOd 

Net  profit  . 

12(i,208 

111,007 

1,18.915 

Year’s  surpl. 

8,166 

13,514 

BALANCE  SHEET  FlUCRES 


—As  at  November  .30— 


1944 

1913 

1942 

•8 

« 

Total  assets 

3,208,832 

2,908,614 

.3,069,640 

Fixed  assets 

811,211 

867,29.1 

l,006,:i89 

2,008,889 

Cnrr.  assets 

2,182,894 

1,961.080 

Work.  cap. 

1,611,170 

1,199,310 

1,464,001 

Total  .surpl. 

749,181 

688,473 

661, 9:11 

(a  I  liicliulrs  rcfuiitl  E.1'.  Tax  of  842,.146. 
(b)  Includes  refund  K.P.  Tax  uf  814,878. 
40  Includes  refund  E.l’.  Tax  of  810,603. 
CAPITALIZATION 

.\utliori/.ed  Issued 

Pref.  slock  8100  par  ..  81,0,10,0(8)  8861,300 
Cum.  slutTk  8100  par  ..  810,000  749,100 

OFKICER.S  AND  DIRECTORS 
Officers  —  W.  I*.  .MacUougall,  prea. ; 
J.  .11.  .Mackie,  vice-presiilent ;  J.  P.  Ken- 
iied.v,  treasurer  and  1).  E.  Pollock,  secre¬ 
tary. 

Directors  —  J.  M.  Mackie,  Montreal; 
W.  I’.  Mac'Dougall,  loronto;  B.  C. 
YaUKlian,  I’.  F.  SIse,  .\.  S.  Kruileau,  J. 
D.  .lohnson  and  E.  Oravel,  all  of 
.Montreal. 


Dominion  Woollens  &  Worsteds 


Dominion  Woollens  and  Worst¬ 
eds  Limited  is  the  largest  Canadian 
producer  of  worsted  yarns  and 
cloths,  and  woollen  fabrics  such  as 
tweeds  and  overcoatings.  In  its 
plants  located,  4it  Peterborough, 
Hcspeler  and  Orillia,  Ontario,  the 
yarns  are  produced,  dyed  and 
woven  into  cloth.  Company  also 
produces  yarns  which  are  sold  In 
that  form  to  the  public  for  hand 
knitting  and  weaving. 

Founded  in  1928  as  a  consolida¬ 
tion  of  several  earlier-established 
concerns,  the  company  was  reor¬ 
ganized  in  1935  as  a  result  of  bond 
interest  default  in  the  preceding 
year. 

Last  year  a  dividend  of  50  cents 
a  share  on  the  common  stock  was 
initiated  following  redemption  of 
the  6  per  cent  Ist  mortgage  sink¬ 
ing  fund  bunds  through  issuance  of 
first  mortgage  serial  bonds  at  3, 
3  Vi  and  4  per  cent  interest,  and 
exchange  of  the  6  per  cent  prefer¬ 
red  shares  for  5  per  cent  deben¬ 
tures  plus  subscription  rights  on 
new  common  shares. 

Company’s  mills  have  handled  a  I 
considerable  volume  of  government 


orders  for  army  clothing,  and  out¬ 
put  during  the  war  years  has 
shown  notable  increases.  This  is  re¬ 


flected  in  material  improvement  in 
the  balance  sheet  position.  Refund¬ 
ing  operations  have  saved  large 


amounts  in 

fixed 

charges. 

Y  ears  ended 

C-rixss 

Net 

Dec.  31 

Earnings 

£a  riiiiigs 

1944 . . 

8  172,127 

8  22:1,828 

1943 . 

190,928 

147,:i8H 

1942 . 

1,121,816 

163,110 

1941 . 

692,204 

219,344 

1940 . 

8.10,149 

220,707 

19:i9 . 

405,«17 

1 18,931 

19.38 . 

•28,134 

•182,795 

•  Deficit. 

I!»U . 

Per  Share  Cuininon : 
Earned  xPaUI 

81.52  Nil 

1943 . 

0.47 

Nil 

1942 . 

0..5H 

Nil 

1941 . 

... 

0.96 

Ml 

1940 . 

.  .  . 

1.0.3 

Ml 

1030 . 

.  .  • 

0.21 

.Ml 

i9:i8 . 

•  t-M. 

•3.00 

Nil 

*  Defirit. 

Plant-  After  Deprec. 

1941 . 

82,009,867 

81,842,790 

1013 . . 

2,0:1:1,321 

1.784.082 

1942 . . 

2.125,2.16 

1,663,228 

1941 . 

2, ’24!, 7:19 

1.41.3.054 

1910 . 

-  •  t 

2,:i,32,157 

1.2:16.925 

1030 . . 

2,471,631 

991.768 

1938 . . 

2.641,213 

«:.fi,‘252 

1944 . . 

'r<)tal 

Assets 

$4,010,013 

YVorkIng 

Capital 

81,118,895 

I 
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1943 . 4.480,499  1,489,281 

1942 .  4,907,124  1,388,862 

1941 . 4.6;i2,6.16  1.061,277 

19.39 .  4,.189,,187  932,447 

19;i9 .  4,001,126  6.16.128 

1938 .  3,693,961  4.18,759 


FUNDED  DEBT 

1st  niort.  sprial  bunds,  1916-1951  —  3 
p.r.,  .3*1  p  c.,  4  p.p.  outstanding,  86.10,000, 
Bpdppm  i.  f.  dpbent.  5  p.c.  of  1964  out¬ 
standing,  81,270,200. 

CAPITALIZATION 


Outstanding 
.kiithorixrd  ing 

Com.  stock . shs.  155,000  147, ’283 

I'rpf.  stock,  820  par. 

Sharps  .  63,310  63,110 


OFFICERS  AND  DIRECTORS 

J.  W.  Hobbs,  chairman;  Hpiiry  Bar- 
rptt,  president;  J.  A,  Oalrdner,  vice- 
president;  H.  B.  Bonner,  general  man¬ 
ager;  P.  C.  Cockbum,  secretary-treasurer 
and  comptroller;  C.  M.  Heddle;  U.  D. 
J’erry. 


Hamilton  Cotton  Co. 


Mills  of  Hamilton  Cotton  Com¬ 
pany  at  Hamilton  and  Trenton,  Ont. 
manufacture  a  wide  range  of  cotton 
products,  including  webbings,  yarn, 
twine,  cordage,  overall  cloth  and 
denims.  Company’s  activities  com¬ 
prise  spinning  of  yarns,  dyeing  and 
Itleaching.  , 

While  during  the  war  years  pro¬ 
duction  of  web  equipment  for  the 
Canadian  Army  has  constituted  an 
Important  part  of  the  company’s 
operations,  tlil.s  factor  is  now 
rapidly  decreasing,  and  attention 
is  turning  to  extensive  improve¬ 
ments  in  manufacturing  techniques 
and  expansion  of  facilities  to  pro¬ 
duce  new  commodities. 


Years  ended 

dross 

Net 

Dec.  .31 

Rariilngs 

Earnings 

1911 . 

$400,730 

*i:t:i,87i 

1943 . 

ft 

507,409 

123,678 

1942 . 

.  ^ 

.176,711 

143.307 

1041 . 

801,1:13 

1:1.1.711 

1940 . L 

801,617 

1.37,941 

1039 . . 

... 

328. 132 

100.115 

i9:t8 . 

276.628 
Per  share ( 
Earned 

70,688 
i-nmnion : 
Paid 

1944 . 

•  •  • 

81.67 

$0.00 

191,3 . 

*•• 

1.1  lx 

0.52 

Montreal  Cottons  Limited 


During  the  past  year  Montreal; 
Cottons  Limited  was  forced  to  re¬ 
sort  more  heavily  than  In  1943  to 
the  subsidy  payments  provided 
through  the  Commodity  Prices 
Stabilization  Corporation,  as  com¬ 
pensation  for  los.ies  incurred  on  in-| 
creased  volume  of  civilian  goods! 
sold  at  1940-41  price  levels,  in  far;'j 
of  widely  Increased  raw  cotton  and! 
other  costs. 

Report  for  194  1  .shows  that  whil-'i 
ample  supplies  of  raw  cotton  wei-e 
available,  rayon  was  in  short  sup¬ 
ply,  so  that  output  of  rayon  yarns 
and  fabrics  was  curtailed,  'riie  com¬ 
pany’s  long-term  prolilem  is  bow  lo 
bring  into  alignment  the  prevailing 
high  coats  resulting  from  warfiiiic 
wage  rates,  etc.,  and  low  .veiling 
pike.s  due  to  price  ceiling  regnla- 
tlons. 


The  roiupany  is  coiilrolleci  liy 
Domiiiiun  'rcxtile  Cuinpany  Limin-d 
through  majority  stock  ownership. 
Under  the  same  management  as  the 
parent  firm,  the  plant  located  at 
■Calleyfleld,  Que.,  produces  variou.s 

1912 . 

5.10 

M.211 

lull . 

1.97 

.Nil 

1040 . 

5.07 

Nil 

J9:i9 . 

3.1(1 

Nil 

io;w . 

1  .(>9 

Nil 

Plant— Aft 

•r  hrjiifc. 

Dili . 

103, 057 

82.:i8  1 .1 1 1 

1913 . 

M  .261,811 

2  20:, ,6  tit 

1912 . 

1.112.682 

2.oo:;.20o 

1941 . 

J  .(i02,083 

J,772,3(>1 

1910 . 

I.717,.1.33 

i.5r.;;.23l 

P.KW . 

l.!II3.7(W 

!.3ld,()00 

19:t8 . 

1,797..1SI 

l.3t'0,S.5tt 

I'otal 

WorkliiH 

.\ssHs 

(Hpital 

1944 . 

$3.0.S  1.225 

<1.572,173 

1043 . 

2,010.003 

1,112,553 

1042 . 

4.293,817 

1.301,133 

1911 . . 

3.530.0 1 3 

1.12(1,733 

1940 . 

3,205.330 

!»'m;,!7I 

1930 . 

2,914,(113 

!C->I.268 

1938 . 

2.9.34.708 

77(1.383 

X- Shares  split 

2  for  1  in 

1013  and 

40,000  additiimal 

shares  sold. 

lines  of 

fine,  fancy  and  colored  cot- 

ton  goods. 

Yea  I  S  end 

ed 

(ir*>$*s 

Net 

Dec.  31 

Kh  niiiiKH 

Earnings 

1914.... 

(al.*761,.133 

-s  I07,8(i3 

1043. . . . 

(a)  (i(i5,02.» 

345,573 

1912... 

2.131,661 

t.'i7.:i:!8 

toil  .  .  .. 

1,022.1X7 

(d  4  713 

1010 _ 

1.311,191 

311,:t83 

1030. . . . 

1,181,030 

022.473 

1038. . . . 

(i12.7Ci2 

271.701 

1037.... 

(;i0.!(00 

28(>,0 1 1  j 

!!♦;:(*  . . . 

851,.')K1 

105,407 

KU  Maiiiirarltiring  loss  of  S147.:il!i  for 

1911  and 

■sl.SI  318 

for  1913.  Iml 

roinpuii> 

rerel\r<t  f 

ederal  subsidy  ol  .<1.1 

.58,250  fiM’ 

1911  and 

S781.7I2  for  1913  for  innin- 

tenaiue  af  price  c 

eiling. 

per  SIiH re  ( 

5>inin<Mi: 

Ka  lilt'd 

Paid 

ton.... 

.s0.,)0 

A  1.00 

1!(I3. . . , 

4.52 

4.00 

1042 _ 

(L  1 5 

1.00 

toil.... 

8.18 

1.00 

1010 _ 

4.18 

4.00 

1030. . .. 

13.75 

2. (Ml 

1038  . .  . 

2.0(i 

2.00 

1037. . .  . 

2.53 

2.00 

1  MI 

ti.5i 

Nil 

Planl  Xitel 

r  Ihprir. 

1911  .  .. 

<3.lil0.l2l 

1013.... 

1.022.03(i 

5.,333,070 

1012. . . . 

1.300,(0)0 

4.011,752 

1911  . .. 

l.<)(U.0Mi 

1.111,7.52 

1010.... 

4,853  821 

3,011,752 

1030. . .. 

1,075,31  1 

3.5 1 1 ,752 

1938... 

5.125,.552 

3.1  11,752 

1037. . . . 

5.280, (;7() 

2,8()7.3I1 

103IL  .  .  . 

1.361.812 

2.|'00.202 

'total 

WorkiiiK 

Assets 

Capital  j 

Dili  .. 

.s8.530.HsS3 

.$1.0(i  1,225 

1013.  .  . 

8.(i37,7l0 

3.1)0 1.5!»0 

1912.  . . 

0,820.381 

3.237.750 

1011 .. . 

0.1  to  02(t 

•>.siio,ni 

1010... 

0.1  1(1,758 

2,381.5.80 

1939... 

8.321.100 

2,20  t. Tot 

1038  . . 

7.053.383 

1.580.020  ’ 

io:m... 

X.  175.387 

1.351.122 

caimtali/.atidn 

( liilstaiul' 

.Viitliori/e. 

1  ing  ' 

Common. 

<100  PH 

r...  <5,00((.000 

.t3.O(NI.OO0 

7%  l^ref. 

SIIMI  pa 

r. . .  5.000.000 

3.(H)0.|MMI  1 

DiriiiK 

M)  RECORD 

1 

Dividen 

<ls  nil  11 

le  pi’eOrred  s 

lock  liave  [ 

l>een  pa  it 

1  rf’AiilHi 

ly  shire  1012; 

no  divi-  i 

dends  pa 

5i  on  til 

le  ('(Hiiniiui  st 

IK-k  f(0||! 

Decemher 

10.32.  nntii  Marcli  1 

037  \^helll 

Men’s  Wear  Fabrics 

* 

Dominion  Woollens  &  Worsteds 
Limited 


dividrints  were  reMiined  on  s  $2  »  slinre 
iinruiii)  tiiisis.  Inri-eHxeil  In  84  h  xliai'e 
.Mitri'li  1910  unit  piilil  iit  thut  I'Hte  siiue. 
OFFICERS  AND  DIRECTORS 
i:.  n.  Clinton,  preslileiil ;  VV.  ti.  F.  .Vint, 
vii'i -nresiileiil  anil  iiiiiiiHglng  ilireilnr; 

J.  P.  Bliirk.  llini.  C.  A.  Dunning.  C.liax.  { 
l.iiii reiiileHii.  'K.C..  VValtiT  MoImim  anil  I 

K.  A.  Biiliei  Isiiii.  (  lias,  (iiirnhain,  xeere- 
lury-lrejiMirer  anil  l•l>lll'lllollel■;  \V.  A. 
VVaisli.  iissislonl-l  rei^uiiei . 

HMVI'WK.AK  (H’TIM’T  l  l* 


i’nidiirrion  of  leather  footwear' 
liy  tiie  242  active  factories  of  Cana-' 


,  da  ill  .^larch  amounted  to  .3.392,589 
j  pairs,  an  increase  of  316,699  pairs 
lor  in. 3  per  cent  over  tlie  preceding 
I  month  and  an  increase  of  52,246 
pairs  or  1.6  per  cent  over  March 
1  944.  For  the  three  months  ended 
.March  output  amounted  to  9,346.- 
!t23  pairs,  compared  with  9.008,825 
pairs  in  the  1944  quarter. 


The  Financial  Times  reaches  • 
class  of  people  who  are  Interested 
In  and  able  to  buy  investment 
securities. 


POWER 


the  magic  touch 


The  magic  touch  of  power  has  converted  the 
’wilderness  that  was  the  St.  Lawrence  Valley,  with 
its  ocean  ports  1,000  miles  from  the  sea,  into  a 
thriving  agricultural  area  and  a  prosperous  manu¬ 
facturing  centre  comparable  with  any  in  Canada. 

The  availability  of  low-cost  power  and  chemicals 
necessary  to  production  has  attracted  industries  to 
the  Valley  and  brought  prosperity  to  its  workers 
and  their  families. 

Over  the  cables  of  the  Shawinigan  system  travel 
the  kilowatts  that  operate  milking  machines, 
separate  the  cream,  turn  the  churn  and  operate  the 


radio,  vacuum,  washing  machine,  electric  iron  and 
toaster.  In  the  plants  of  Shawinigan  Chemicals 
Limited,  the  electrical  energy  from  the  mighty  St. 
Maurice  River  enables  the  Shawinigan  chemists  to 
produce  the  carbides,  acids,  gases,  anhydrides  and 
countless  other  chemicals  that  entep  into  the  manu¬ 
facture  of  most  of  the  industrial  wonders  of  our  age. 

Today,  we  are  at  war  but,  with  confidence  based 
on  40  years  of  experience,  all  of  Quebec  may  look  to 
The  Shawinigan  Water  &  Power  Co., and  Shawinigan 
Chemicals  Limited,  to  maintain  their  records  of 
progress  and  achievement  in  the  post-war  era. 


■RB 


/ 


1.. 
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Wabasso  Cotton  Limited 

Net  Earnings  Off  With  Higher  Operating  ’Profits; 

$1  Million  Obsolescence  Reserve; 

Output  Change  Helps  j 

MAINTAINS  DIVIDEND  RATE 

With  operatins  profits  moderatp- i  I'lp  iPd  cliaiisps  in  pi  ndiiction  policy 
ty  hisliPi'  for  the  ypar  ended  April  '’V  "lii<  h  output  was  pxteudpd  to 
■>■'  1  n  1  I  /•  ..  />  iucluilp  arlirici:  silks  and  fancy; 

Ititr),  A\  ahasso  (  olton  ( Ompanv 

:  cctlons.  ; 

limited  shows,  largply  due  to  Coiupaiiy  ipdfcuted  ouislaudinS| 

special  write-off  fttr  iuvesiiueui  re-  detu  of  itself  and  sultsidiaries  in 
sfivp.  stnallP'-  n.'t  earninss  than  Ity  issue  of  .f2  luillious  it: 

were  recorded  for  the  precedius:  seiial  d'-'s  and  I's,  and  $1  luillioii 
vear.  For  postwar  reliahililatiou  it  in  lS-ye;ir  t'o  s;  as  of  April  2S, 
was  announced  that  the  coiuitauy:  Ihl'i.  tliere  wtis  ouistatidins  $1,- 
had  transferred  $1  niilliou  fidiii  ;ir>U,uOu  iir  fuudeil  dehl.  <’!i))ila! 
surplus  account  as  a  “iiecial  reserve  stock  i ousisis  of  fin.'lp;;  shares 
for  plant  ohsolescence.  ii.p.v.  cotumou;  there  is  no  pre-. 

Wabasso  Cotton  and  sultsidiaries,  felted  stock. 


Toronto  Carnet  I  looms,  and  complete  dye- 1 

^  1  house  facilities.  This  firm  is  the 

I  latKest  unit  in  the  Canadian  carpet 
Toronto  Carpel  Manufacturing  i  industry,  and  also  has  large  hold- 
Company  has  little  public  invest- i  ings  in  the  I'nlted  States, 
iiient  interest,  and  does  not  publish |  Company  manufactures  a  wide 
an  annual  report.  .\ccording  tojiaiige  of  rugs  and  carpets,  and 
latest  information  available  com- |  owns  entire  common  stock  of  Bar- i 
patty's  plant  at  Toronto  is  etiiiipped  |  lyjiiore  Cloth  Co.  Ltd..  Campbell- 
with  134  Brussels  and  Wilton  ford  Cloth  Co.,  Barrymore  Seam- 
looms;  60  A.\niinsier  looms;  S  Art- j  less  Wiltons  I,td..  Toronto  Rattan 
square  lootiis;  IT  Smyrna  looms:  i  Co.  Ltd.,  and  Peters  Mfg.  Co.  Ltd. 

Canadian  Celanese  Limited 

OpeiHlions  of  the  Cnna'dian  Cel-|  Mnrcli  iwar  mid  tents  Mairh  ii»:i«.  .mi 
niiosij  riiinltfid  pK'^nt  at  Druniniond •  in  April  HHO.  ho 

vine,  tine,,  for  the  ycat  ended  »e-  S;''';:,/;;: 


The  Canadian  Woollen 
Textile  Industry  is  well 
distributed  to  maintain 
^he  social  and  economic 
welfare  of  many  small 
towns  and  villages 
throughout  Canada. 


Ottawa  Vallby 

PURK  WOOL 
■PRODUCTS 


Since  1907  BATES  & 
INNES  LIMITED  OF 
CARLETON  PLACE  have 
provided  continuous  em¬ 
ployment  for  male  and 
female  workers  in  the 
manufacture  of 


with  mills  lov.Tted  at  Three  River- 
and  !6hHwinigan  Falls,  (iue.,  Itavr 


Frtuii  1  !• 
were  paid  at 


s  situ  ,  s.  aiiti  ^>1  cPinher  .31.  1944,  at  nhoul  85  per  and  .-.T  cculs  in 

r  4  o  s.  as  ot  -'PIll  ,.a|,a,.i(y,  tjave  results  sub-  Coiiimnii.  —  (l)  cents  pahl  Mardi  Itl.'tll 

re  Wits  (Illlstatldtltg  $1,-  i~|]..  ,i,a  those  nf  “"d  luiaclcrl.v  to  Dec.  jn.'tT.  2.>  cents  paid 

u  fiiuded  dehl.  Capila!  ,  ^  '  March  I'l.'IS  and  T.'.  cents  In  Deceiuhec. 

.  fat  .,f  6  0  au"  sifties  1  Lurtailed  output  was  ascribed  The  regular  dividend  of  IH  was  piiifl 

*  *  ■''  .  ,  .  t  liire^'lv  to  labor  <’,hortaS6S  and  tho|  »•»  n*30  plus  e.xlras  mnountlng  to  *i.8r>, 

luioii;  there  is  iio  1"'^-  ,|p].,v  i,,  carrying  out  the  couipany's ;  "''‘j''  mm.  to  (ichd.er  i.-.,  *(i.2r,  were 
•k*  .  *  I  reKiilarly  an<t  r\tias  of  $,t0  was 

<(•>1  divicif^iuls  piOKi.nn,  <M»st  of  in  SpptriiiltPi*  and  IM  rmts  in  Dr- 

.  “p  *  1  .  .  wllPH  foiiipl^ted  ‘Vill  bo  aliont  $r»  ■  rpintipr.  since  I!M!  regular  dividends 

at  Ihf*  IdiO  ot  1,  4  a  .‘■SiLilO,  ...niw.n  I  and  extra.*  iotallinii  iU’i  a  vhai-P  huvp  Iippii 


total  capacity  of  I.Suu  looms  and  omitted  till  1937,  then  lesuiued  ot. 
I  OS, him  spindles.  It  owns  and  a  25-eeut  (iiiarterly  basis.  Cash 
operates  St.  .Mauiice  \'alley  Coiioii  e.\ira«  of  15  epiils  a  share  were 
Mills  Limited.  Three  Rivers,  iiud  pjiid  Inly  I9:>7.  lauuary  I93S  and 
Shawiuigau  Colton  Company  l.im-  lauuitry  II'.’.M.  Payuieiiis  in  lOit* 
lied,  Shavviniaau  Falls.  Oiieialioiis  loliillcd  .$1.SS  a  share;  1911,  .-(12: 


_  ,  ’  ■  .  '  million. 

I ,  I  hen  resumed  oii 

tell.’  basis  Cash  aunotin-.ted  at  the  aiiima! 

enl.s'  a  share  were  ■■''■eliug'  lltttt  yam  piodiiction  will 


and  extras  totalling  *2  a  share  have  heeii 
paid. 


•  <  ,>cs  ..i.iiouii,  .  u  i.ic  OFFICERS  AND  MRECTORS 

.imetiug  lhat  yam  productlou  will!  „  „  xvi,iKl,„,„.  rheirman;  Dr.  Co¬ 

in  future  he  on  in  expanded  scale.  I  mille  Dreyfus,  president!  W.  Met:.  Cam- 
Moth  filanii'llt  and  staple  yarn,  the!  cron,  C.  \V.  I’almer,  vhe-presldenls. 


and  profits  have  in  recent  years  re-  tii.d  front  1  942,  -<4. 

IH  XEAK.S  EAKMM.  KKCURD 


t>  I viiioii'is  ill  t  <1  I  n  Both  filanii'llt  and  staple  yarn,  the  cron,  C.  \V.  I’almer,  vh  e-presidcnls. 

I"  'e  1,  for 

,f4.  the  lirst  time,  will  now  supply  not  I  J.„ndcn,  England.;  A.  Scliwarl/.  .Mont- 


|)i  vidpiidx 
M  ID.OIIO 
1  tO.niM) 


, . . 

. . 

.  .viii  rj7 

. 

.  X71MIS2 

.  fiiKL-ib** 

i:i:;7 . 

.  Xii!Lii:»2 

.  X2.'..;;:»x 

.  1.71U..'.t7 

.  *2.21. '...'.2 1 

. 

. l..'!HMi:;i 

.  l,2iM.i;:n 

, .  i.;!pi.;;s7 

rnns«»)ifi;il»*fl  :u‘<'^>iint  '»!  Widin* 

d  OrfUdf. 


#  :u.*i.*.2 
‘Ml,87I 
iiiL'niH 
*1Il  MW) 
KJM.XlHi 
2nn  7n*» 
27ti,<d2 
27IMil2 
271».I)I2 
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I!*:m . 
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jn:;H  ( iw  tnos. 
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BALAM  K  SHKFT  COMPAKISONS 


lii>  cnLn  ie's 
;:.*)X.X1X 
.'il*7.21»X 
2.21WI.,,,'.  I 
2.oi::.i  IS 
I.rwii.sim 
i*.'.7.7r»r) 
I.122.IWM‘. 
I.27l.ni>X 
!*7:L!M  1 
!M  2,1:12 
K:n;L.'>r.7 
I.2i»x.n2:i 
!Mi;i,7i;i 
l..'.2n.2l  t 
!i.V.,M7 
!U1.X!H 

2.'»i.nsii 


(tlily  Ihe  company’s  own  needs.  hniircalTP.  A.  Thompson,  n.  H.  Sperling. 

I  will  also  he  sold  lo  other  text  ile  -''Ihio-  .Melghrn.  .los.  Simard. 

Siiipii,,  ,  concerns.  Plant  additions  are  ex-|  Funded  n«bi 

ioi  vrar  peeled  to  provi  le  facilities  for  Olll-  ,,..,  ,  ,  .  .Anihori/ed  Issued 

8i<t'i.77C  pn,  of  chemicals  and  plastics,  as  ■'*‘'>cnl..  due  iti.iti  s.v.aait.omi 

.lij’.',:!'!  I  well  as  increasing  productive  cap-;  CAPITAI.IZATION 

'  VitiViacity  for  celanese  fabrics.  -  -  AnthorDed'""  log 

d2X:i,7n.'i  .vlthollgll  UOth  gross  earnings  j’referred  sl<a-k  7% 

2l.ii;Cy„,|  op,sral  iiig  profit  were  f’"rt.  ......  *liMiiio.nim  .siti.aan.onn 

somew  hat  lower  than  in  1  943.  , |i is  i 

x:l  II2II  factor  was  largely  offset  by  lessen-'  C(>MPARATI\E  EARNINCS 

2iiii.7;(I  I  p(|  prov  isiotl  for  income  and  e.)).  '  Ended  December  3lsl 

l'ts.ii7r!  , net  dislrihutable  pro-:  '”7' 

ixii.;i9ti  I  fits  showed  a  gain  over  iireceding  oiier.  inc.  .■..oiis.7,-,;t  ,-,.2iii,.'.ii!i  .l.iii.'i.i.'in 

iLts.im  :  year’s  figures,  and  worked  out  to  'itepreeiation  •(i.'.7,2(iii  .'.sti.o.a.’f  .'w.'i.fK.'. 

.■||a.27li  q;i  uv  f,,..  pu,,),  li.iro  Inronielax  a2..'l7l,ll(HI  a2.lM3.(Mia  a2,IS.'..0(lil 

1 17.1  IS  '  fl.8.)  fo.  l.tl.t.  Addea  to  i  K.nn.  per  sli.  I.ttS  I.RO  .'1.2(1 

.■|7.ii4.'>  !  this  was  the  refiindahle  tax  por-  *  Inchidcs  HinorlitcHlion  of  piitrnls  and 
lion,  hiingiiig  the  total  coininon ,  'i’C‘’i«l  dcpreclalion. 

I  £>.A I  II i II fto  .vv  A  i.  '.l  '  Itudnde.s  uiiiorti/idion  Hiid  , 

learnings  to  .>3.26.  compared  wiliil  „  portion! 

previous  years  figure  of  .LM’!  E.P.  lax  in  mil  .and  .sil7.iimi  in  1913.  I 
Vtrllr*  V*  J'jmi’c-  I  BAI.ANCE  SHEET  FIGITRES  I 

•sli I. non  !  Faiiadian  Celanese  Litniied.  in-j  — A«  »i  December  .Ust—  j 

. .  corjiorated  in  1926.  holds  Caiia-|  itiii  itiia  1912  I 

1.221.000 1  diaii  rights  to  the  Dreyfus  patents  *  *  *  . 

l.llo,.soo  d  processes  for  mannfacinre  of''"'-  30.2HS  (lf.2  21,1  lo.9(il  2;i.l2.-,. 2.7.7 

;i,99i.;ioo  mttnntac inie  <>t  1,-;^,  i.v.!iH7,42g  1 1.1110.223  1  i.iiiioi 73 

:i  stio. too  I  cellulose  acetate  and  Celanese  ;  cm-,  assets  12,491,299  7.«;i2..'i7ii  7,721.1:13! 

1.700.000  ,  yarns  and  fabrics,  high-grade  artifi- ! 'Vm-k.  rap.  io.;i«9.io«  7.S(ii,n2S  7.002.782: 

:t.ii2o.oioi '  cial  silk  iirodncis.  Since  its  inceii-i  total  f's.  /,2./,o.t8  o,ti2.t.l.>t  R.oi!i.o2.t| 

t.ooo.ooo  !  lion  11,0  oon.nnno  _ _ _ I  ..i  I  La"'.  Siirid.  1.07(,277  4,288,721  3,988  827  i 


O.V.  Ottawa  Valley  Blankets,  Travelling  Rugs,  Men's 
and  Boy's  Knitted  Underwear  and  Outerwear 
and  Hand  Knitting  Yarns  , 

also 

Tweeds  and  Knitted  Overcoatings 

Sales  Agents  in 

Halifax,  Amherst,  Quebec,  Montreal,  London,  Ottawa, 

Toronto,  Winnipeg,  Calgary  and  Vancouver. 

BATES  <L  INNES  LIMITED 


OnlslHiid- 
.Xiithorixed  iiig 


(.•>mm.  Ii.p.v.  Shs.  .'lOO.OOO  200,109  ' 
COMPARATIVE  EARNINGS  j 

' — Ye»rs  Ended  December  31  el — 


i.20l,709  7.107.179  ; 

prrciHiioii  *077,209  .780.0.33  777,787:  Tooke  Brothers  Limited  showed:  1939 . 

>nie  i.ix  a2..'i7i.ooii  a2.o.7;i.ooo  a2,|8.'i.ooo  ,  „g,  eariiltig.s  .'Did  improved:  '**•** . 

in-ofils  I.2/I.7/I  1.210.308  1,624.929,  ,  .  ,  ...  ,  .n.. 

1.  per  sli.  l.tis  I.R9  .1.20  ;  " ‘’t’^vtiig  capital  position  for  1  944, 

incindi's  ainnri iKHiioii  ef  pairnis  aiid  tiian  iti  tile  preceding  year.  Includ-:  1941 . 

iai  dcpm-laiion.  ling  refuiidaiile  lax  portion  amount-j  '•j'l'j — . 

liiclndes  aiiiortiratioii  and  |>aleiils.  j  .  -  ,  c|,nre  . 

Excludes  .S:i7l.000  refund,  imriioii  I  **  (OniniOII  Sliaie.  j,,4, . 

lax  in  mil  .Slid  .SII7.000  in  I94:i.  consolidated  net  earnings  were,  1939 . 

BAI.ANCE  SHEET  FIGITRES  I  equal  lo  $2.21  a  Share,  againstj  V™:  . 

—A.  at  December  .list—  j.$  1.7(1  for  19  13.  Retainable  net  was, 

1911  194;i  1912  I  $1.47  a  siuire  compared  W'ith  $l.li.j  jUii  reurgani/atinn. 


CARLETON  PLACE, 


ONTARIO 


Tookd  Brothers  Limited 


I’tHhoii  of  written  nff. 

■I'oIjiI  assets  Tiif 

. 

.  1. 

.  i:{..sxi.(Mi  2. 

.  i;L7iL'.r.7;t  2. 

1. 

.  I  :i.7H7., ■>;{;{  i. 

.  i;j.l7o.S(w»  1. 

.  ‘Mi!rj.r.!»7  I. 

X.M*fl.X!t7  I. 


ratea  111  iioias  Cana-;  1!)U  ittMi  a  snare  coinparra  wiin  1 .  i . .  | 

riglits  to  the  Dreyfus  patents  t  st  $  ,  Net  working  capital  rose  from 

irocesses  for  man.tf^n.re  of;  |  $502,975.  | 

Dse  acetate  and  Celanese  ;  r:nr.  asset*  7,R:t2..Vit»  7,:»21j:l'4  !  Company*^  »’actory  in  Moiitieal: 

and  fabtic^.  liisb-^rade  ariifi-'  ^N^rk.  rap,  l(t..tiifi.iitx  .>,xi)i,(i2X  .>.i)02,/82  '  i)i'()dii(*es  sliirts,  ('ollnrs  and  haber*^ 

he^omnnnlTl  ''''  '^'*‘’’1  Sti’nil.  i;ii,7(;277  l.m.'iil  3:988'82.7  |  Branches  .are  maintained! 

he  company  lias  prospered  re-;  .  _ _ _  at  Toronto.  Winnipeg  and  Vancou-j 

ibly  and  its  eonlinued  growth  i.oTA'i'n  viv  I 'er.  | 

eralions  and  earning  power!  ’  .  •.  .  ^  recent  years  expanded  volunie| 

mane  nece.ssary  several  e.vten-'  'of  re.giilar  liiuiness,  in  addition  to: 

to  its  Druinnion.lville  plant.  ^  Halifa.x-^  Shipmeiils^  of  potatoes |  .,„„,racts  for  military  I 

DIVIDEND  RECORD  i  Maiilinies  for  the  1 ’  shirts,  has  augmented  stilmlaiitiallyi 

rieii  _  initiHi  i.f  3.  ”  iv  f  a  "  total-  ^^e  firm's  production,  with  conse- 

—  initiHi  or  ."^2^  paid  1)^- i  led  12. i  lO  carloads  r^oinnared  withi  *i  i-*  i_  .r* 

.  19.111;  .March.  1931,  r<  Ti  and  :  '7  0 /c  i  ^  c  .u  higher  profits. 

•Iy  fh-iTafic.  PaiH  .m  ' 7.946  carloads  for  the  entire  194.3-.  , 


_  ,  ,  of  underwear  and  hosiery  in  its 

ers  Limrted  four  factories,  two  of  which  are  lo- 

_  rated  at  Toronto,  one  at  Hamiiton, 

19.39  .  21.792  1,29(1  and  one  at  W'^oodstock,  Ontario. 

.  ,,  ‘'■’'[•i®-'  d(i2,(i8o  Operated  under  the  contro)  of 

I’cr  Miaip  (.oiliineti :  i  -  "  7 

Earned  Paid  the  Sir  Janies  W’oods  interests,  the 

I91( .  82.21  $1.09  ,  ,  .  . 

194;) . .  1 7,,.^  -xil  company  was  founded  in  1911. 

1912 .  d  1.77  Nil  Lntil  1937,  however  there  was  no 

1941 .  d  2.89  Nil  ...  .... 

19.39  .  (1  7.77  Nil  extensive  public  interest  in  the  con- 

.  dis.nii  .Ml  cern;  in  that  year  Yoi'k  Knitting 

x — Piefeired  siiK’k  eliminated  by  cap-  Mills  acquired  the  Ziiiinierknit  Com- 
.1  reorgaiiizalion.  ,  Dnnec.  Pa"y  subsidiaries,  all  ot 


FI  R  J'RODLCTIOX  UJOHFR 


!  tio'1  the  company  has  prospered  re-! 

. .  inarkalily  and  its  continued  growtli! 

LMiKi.onii ;  ill  oiieralions  and  earning  power' 

2.227.999  i  liave  made  nece.ssary  several  e.vten-' 
i  sions  to  its  Diuinmon.lville  plant. 

1.799.999  1  DIVIDEND  RECORD  i 


4,288,724  3,988  827 


I'OT-ATO  SHIIWIFN’TS  li.AIN 


(.lirr.  liilh. 

Xll.7:i2 
1.7:i7,l.*G 
1,1X:.J!M) 
KX  1.21)2 
HI'.LIKU) 
X.".lJi70 
4)l>2.!Mt 
2X7.1)71) 


^  I  ^  If  1  ^  ^  -  '  '  !>»*- i  led  12,ii0  carloads,  compared  wilhi  i.;, 

i  Finbfr,  March,  fl:u,  j-L^;  ami  '  -7  n  ,1  j  ^  ai.  a*  t  r.  a  a  iHbentlv  nii 

flu'irif'iiv  dJsIV  .  ^  7.946  carloads  for  the  entire  1942-|  ^  , 

Miuaiirii.^  uuMealIrr.  Paid  in  account  .  ..  1  Vrani  nidecl 

k.  cap.  )9.'I2.  *2..-i9  in  19;!3  and  M  •*''9  year  S  ship-,  j,,.,  .„ 

9S7,:i9i  ;  •''3.2.>  ill  I9:ii.  .Virear.s  lo  Octoher  1,  1931.1  ments.  9tl21  carloads  were  ex- 1  J9ii 

rirhN‘''cv^'^  .‘ivr  ‘■""''i'lK  1  ported,  mostly  to  the  Fniled  States,'  1913 . 

!i6:i.!ii(>  ''kl'l'.  I  1  C  paid  regiilai'ly  miai  terlv  ,  ,  ,  ..  1912 

,97  : 'mce,  D.9I  pailicinaiiiiB  divide  id  naiii  »>ore  than  five  times  the,  '  f 


Plant — Before  Drpree. 

194.3 . 

$.396,698 

1942. . .  ... 

....  716  928 

37n.;t87 

1911 . 

-  798, .791 

342,219 

1940 . 

....  697,988 

314,786 

19.89 . .  . 

. . , ,  688,289 

288,649 

1938 . 

....  681,673 

278.61!l 

Total 

Working 

.Assets 

Capital 

1944 . 

$792,975 

1943  . 

_  1,641,9.39 

466,i:t3 

1942 . 

_  2,l.3:t,929 

422  0/9 

1941 . 

_  1,971,926 

459.,787 

1949 _ .... 

....  1,8.79,34.3 

417.618 

19.89 . 

....  1..791,;i02 

376,6 P4 

19.38 . 

_  1,465,2.72 

394,836 

Ottawa. — Total  revenue  from  the 


■Vork.  cap.  '  I9.i2.  *2.79  in  l'j;)3  and  I  ”  v*i  iiiis  yea 

*  9S7,:i9i  ;  •''3.2.>  in  m:ii.  .Vnear.s  to  (ictoher  1,  1931.  ments.  9tl21  carloads  W 

i  ri'uhN‘''‘Iv'r'''  .‘"Vr  ‘'""'''■IK  l  ported,  mostly  to  the  rnilet 

'ib.l  .'ihh  ^ $  <7  paid  rogiilai  ly  <ruaitorlvii  , 

9„l.,g7  I  Miice,  .SI.9I  pailicipaliiig  dividend  paiii  I  “'O'''’ 

xiK,r)i)i  I  -'taivh  j'Ki.).  fi.'i  tents  Maivh  UKiG.  6JI  cents  ‘  total  of  the  previous  year. 

*0 .•).(»!:.  j  p— — — -  -  -  - 

1.12l.7:.2! 


Gross 
Ka  rniiiMi^ 
82t>2,828 
I52,84:i 
20t.f»7r» 
110.217 
76.908 


j;,.,  w  i,  ^  fur-bearing  animals  a  value  of 

Earnings  T OfK  iVnilTing  $887,343  as  compared  with  $416.- 

164,8.79  -  >96  in  1942.  Of  the  total  revenue 

49  811  'V’ork  Knitting  Mills.  Limited,  silver  fox  contributed  46  per  cent, 
o’72S  spinners  of  woollen,  cotton  and  wor-  platinum  and  white  marked  fox  11 
26!232  sted  yarns,  also  produces  a  variety  per  cent  and  mink  41  per  cent. 


J9.C . 

.  . .  .  X.X7X.;!7X 

2JMML.877 

()(;s,o7! 

1.I22.''.4I(*. 

1 9;)X .  . . 

.  -  9.IMMI.  I‘»2 

2-.8;{.').l).8.') 

907,;t!L8 

M28.2I2 

!9.{9 . 

_  ().7f»x.2:r. 

2.«JSX.r)Xx 

()9o.:too 

I.;t92,279 

I'MII . 

7.:{!*7.2:)7 

2.999X70 

l.O0.8,.7l!» 

1,704)  :r.7 

1911 . 

_  x.i.8i.:r.!> 

.8.7riXJt  19 

1,X9X.I02 

l.X4)9.‘M7 

1942 . 

_  S.7().').97.') 

l.:{.87.9!»X 

1,990,4)20 

2,;m,.872 

19t.8 . 

. . .  a  7,7:.9,li.'.  1 

.8..'tl.').0JO 

1.12.'...'.X7 

2..8S9.4:).8 

19M  . . 

T.i02-:m;5 

;i.;:sR.ixi 

X27.908 

2.:.4>4L2IO 

lOI.') . 

_  O.llil.91.) 

8.111.0.8:1 

x:^H,ot4 

2,0O.'i.9X9 

Woods  Manufacturing  Co. 


Woods  .Maniifaciai'iug  Company 
J.jmited.  prodU'-ers  of  .jute,  cotton 
find  pallet'  liags,  cotton  and  .jute 
cloth,  burlaps,  leitis,  tarpaulins  and 
other  goods,  in  mills  at  Welland. 
Ontario,  was  foiiucled  in  1918;  it 
operated  fornierlv  under  tlte  name 
of  Smart- Woods  l.imiied.  an  amal¬ 
gamation  of  Smart  Bag  Conipany 
Woods  I.iniited.  and  Kinpire  Cot¬ 
ton  Mills  Limited.  Company's  of¬ 
fices,  factories  and  warehouses  are 
situated  at  Montreal.  Quebec,  Ot¬ 
tawa.  Toronto.  Welland,  Winnipeg 
and  Ogdenstmrg.  N.Y. 

In  common  with  other  textile 
firms  company  has  henefitted  large¬ 
ly  during  the  war  years  from  gov¬ 
ernment  oi'dei'.s  for  its  products,  in 
addition  to  the  enhanced  civilian 
demand  which  has  prevailed  as  a 
result  of  war  conditions.  Operating 
figuies  for  th°  itast  few  years  Itave, 
shown  marked  itiiprovemenl  due  to! 
heightened  industrial  activity.  ! 

During  1:(il  dividend  arrears  on' 
preferred  “hares  were  eliniinaled! 
by  capital  reorganization  which  j 
ptovided  for  the  exchange  of  one' 
share  of  the  old  preferred  for  fotir 
new  common  shares;  former  cnin- 
mon  shareholders  received  one 
share  of  the  new  common  for  eachi 
five  shares  of  the  .ild  stock. 

Present  outstanding  capital  of 
Ihe  conipan,''  consists  of  .$j  tin. (inn 
in  4  per  cent  serial  bonds  due  19  16 
and  1  947;  .$26n.ono  in  4 '2  iiei'! 

cent  sinking  lund  oonds  due  1952: 
and  64,553  1-5  shares  coinnioii' 

stock  n  p.v. 

>»ai'S  anded  Gniss  Net 


J9.89  . 

Nil 

iiOmS.  . 

.  d3.27 

Nil 

19:?:.. 

.  i|0.X2 

Nil 

.\  4  ))l 

iifu  I'oniuion  stcKk. 

Jb'upf^rty — f 

1911. . 

. .  .4  1,0  111,.', 4)0 

.*2,795.898 

19  t8... 

2.525,872 

1912.  .  . 

2.:i27,119 

19M  .. 

2.195,582 

1910.  .  . 

l,820,08:t 

198!».  . . 

1.7 12,9 19 

I9.8X.  .  . 

1. 64 1, .575 

19.37... 

1,619,778 

'Petal 

Working 

.Ksi$*ts 

Capital 

1941... 

*2,429,979 

1913 

2,192,585 

1942. . . 

1,996,671 

1911. . 

1,7.30,886 

19HL  . . 

1.117,479 

19.89. . . 

899.955 

8  IS, .383 

J9;t7... 

944,280 

CAPITALIZATION 

• 

A  SIGN  OF  DEPENDABLE  QUALITY 
FOB  MEN’S  AND  WOMEN’S  WEAR 

FABRICS 


riMiifiion 

Aiilhoj'ized  Issued 

•V.  P.  V.  Sharp*  .  119.797  1  7  64.,i73  1,5 

Fund.d  Debt 
I*t  Moll.  I'v  and  l'.^'* 
set'.  A,  due  1916-1972  •1,799,999  .*,360.000 
(lutslaiid- 
.^uthorizpd  ing 
Dividend  Recgrd 

Pref, stock  tom  stock 
1939  .  7  7ij-t-5 

1931  .  7  8 

1932  .  7  8 

)933 .  7  8 

1921-1939 . 

I9:il-I9(:l* . 

1911 . 


7  ears  ended 
Dec.  31 

1944 . 

13i;t . 

1012 . 

1941  . 

1049 . 

10:i9 . . 

lO.'tS  . 

1037 . 


Karning*  Karninus, 
.«I.9|.'I.762  .»I77.279, 

073.1:77  I:t7.9l6  : 

1.971,1,1 1  ni9.:i7i 

S'2:i.697  1  1  i,x8:t 

720.  (.77  77,.'.9!l 

271,108  O9.0'2ii  I 

I7.'.>67  il  10.972  I 

9.876  dlfl|.2',l9 

Per  Sliare.  Pi  efcrred 
lamed  Paid 

S2.t;tv  *1.99 

2.99\  Ml  I 

19.19  Nil  j 

7.72  Nil  ! 


•  .Xrrr.ir*  of  dividends  amounting  to 
*91  a  sliaie  as  nf  .tail.  1,  1941,  were 
lii(iiidalei|  and  capital  .structure  of  com- 
pan.t'  ctiangrd  as  result  of  a  plan  rati- 
lied  li,\  sli.n eliolders  in  March  of  this 
.seat  by  wlii<  t,  preferred  shareholders  I 
were  issued  I  .shares  of  new'  common 
stiK'k  foi  each  prefci  ted  share  held  and 
I'onioioii  shareliolilei  s  eeeeived  one  new 
sliare  lor  eaeh  .t  old.  'Phis  eliminated 
nrefened  steak  ninl  left  capital  of 

1 19.. >9/  17  shares  of  no  par  value  coni- 

jnon  ( authorized  I  of  whieh  61,77.3  1-5  ] 
siiares  wenilil  he  issm'el., 

OFFICERS  AND  DIRECTORS 
W.  .1.  laleii,  president;  .\.  .M.  Irvine, 
\iee-|>iesidenl  It.  .M.  Stoll.  seeretary- 
li  easiirer  and  genet  al  manager,  Hag 
Disision;  S.  K.  Woials,  general  manager 
l.lolh  A-  Te.slile  Disisioii:  (  len  Osier, 
h.t...  (,('(►.  Saeksilh'  Hrowne.  F,  R. 

Daniels.  DaioM  lirahlree  anil  C,  X\ .  | 
Steel,  R.  B.  Moffill,  seerelary  and  comp-  1 
I  roller. 


REeiSTERLO 


Cosmos  Imperial  Mills 


(Tombined  rated  cajiacity  of  | 
plants  of  Cosmos  Inippfial  .Mills 
Limited  at  Varmontii,  N.  S..  and  : 
Hamiiton.  Dm.,  is  5,75li,hno  Ihs.  of 
cotton  fabrics  annually.  Diiipiit  is  ! 
of  varied  character,  including  heavy 
cotton  duck  for  lielting  and  hose 
fabric;  canva.s;  railway  car  I'iKding;  ; 
and  other  industrial  items.  j 

One  of  the  significant  factors  in 
recent  year’s  production,  apart  I 
from  the  expansion  due  to  Canada's  ' 
wartime  activity,  has  Iteeii  llie 
heightened  tempo  of  the  newsprint 
industry,  for  wliicli  the  company 
manufacturers  large  quantities  of 
dryer  felts.  With  recent  newsprint  i 
output  increases  authorized  ity  the  ' 
government.  Cosmos  may  reason-  , 
ably  be  expected  to  derive  larger : 
income  from  this  .source.  It  was  ; 
announced  earlier  this  year  that  the 
company  had  engaged  an  expert  I 
textile  engineering  consultant  to 
further  plans  for  reconversion.  1 

Yean  ended  (iross  Net 

Dee.  31*  Eariiiiigii  Kai'niiigs  I 


IX 

«1 17.209 

.')X2.2.89 

1 545.  1.52 

4i.l2  .■)9.5 

207,0.89 

4)27, 

2:54),2.}.5 

7X9, {*24 

2I0.:510 

II9,:)2{4 

211.841 

.8.8I.X09 

159.54)8 

Ppi  Sliar#* 

4 Common : 

Ka  I’iH'd 

l*airl 

J.:.4i 

1  .Xt 

2.07 

1 .85 

2..80 

1  ..85 

1.91 

1.20 

1.92 

1.08 

1  ..80 

1 .25 

iMaiit  — Jifl'ai'**  Df'prPF. 

*1.722.:{0I 

2,x:t:),59l 

1.5.84). 4)81 

2.X2I.X|fi 

1.877,7.55 

2.7  4X  0.'>7 

1.194,058 

2.7I7,0{M» 

l,«t:58,4)8l 

2.00X,4i47 

911,1145 

2.:)90,I24 

810,4){)8 

i'otal 

VN  urkiiifl 

Asset's 

4.apital 

-’iil.X]  1.4)21 

*1,7458,01  1 

1,45.87,284) 

1  ,455  1.1  1  8 

.'>,114), 288 

1.521,717 

I  .528 .84)0 

1.811,819 

4.219,2.87 

1,128.198 

.8.81{),ll{) 

l,H)6,9;i8 

.8,4)5 1,296 

978,84)9 

THE  MONTREAL  COTTONS  LIMITED 

$ 

Selling  Agents: 

DOMINION  TEXTILE  GO.  LTD.  MONTREAL 


TORONTO 


HAMILTON 


WINNIPEG 


EDMONTON 


VANCOUVER 


Canadian  Cottons  Limited 

i 

Excess  Profits  Tex  Revision  Helps  Eernings  To  Higher 
Level  —  Costs  StUI  Rising 

^  ^  SUBSIDY  NEED  CONTINUES 


While  revision  of  the  excess 
I  profits  tax  in  last  federal  budget 
contributed  materially  to  the 
'  higher  earnings  shown  l)y  Canadian 
Cottons  Limited  for  the  year  end¬ 
ed  March  31,  1945,  the  annual  re- 
'  port  points  out  that  with  continued 
\  rising  costs  it  is  doubtful  whether 
the  company  “will  be  able  to  retain 
the  advantage  of  this  adjustment 
for  current  fiscal  year.”  Excess 
I  profits  tax  adjustment,  the  report 
continues,  is  applicable  to  the  year 
1943-44  as  well  as  to  (he  year 
under  review. 

.\lso  reflected  in  the  earnings 
statement  were  renegotiation  of 
war  contracts  with  the  Department 
of  Munitions  and  Supply  and  the 
continued  recourse  to  federal  sub¬ 
sidy  which  partly  compensated  for 
the  spread  between  rising  costs  and 
price  ceilings. 

Since  the  capital  stock  revision 
effected  over  a  year  ago,  when  both 
common  and  preferred  shares  were 
split  five  for  one,  both  clas.ses  of 
stock  have  been  on  a  six  per  cent 
dividend  basis.  Presently  outstand¬ 
ing  capital  stock  consists  of  167,- 
0.30  preferred  shares,  s.ix  per  cent 
non-cumulative,  $20  par,  and  137,- 
25  common  shares,  n.p.v. 

Company  operates  six  mills — the 
Stormont.  Dundas.  and  Canada 
Mills  at  Cornwall,  Ont.,  the  Ontario 
Mill  at  Iiamilton.  the  St.  Croix 
Mill  at  Milltown,  N.B.,  and  the  Gib¬ 
son  Mill  at  Marysville,  N.B.,  also 
operates  a  subsidiary,  the  Cornwall 
and  York  Cotton  Mills  Company 
Limited,  Saint  John,  N.B. 

Canadian  Cottons  manufactures 
a  wide  range  of  textiles,  including 
denims,  tweeds,  automobile  and 
awning  fabrics,  ginghams,  shirt¬ 
ings’  artificial  silks,  yarns,  and 
flannels. 


COMPARATIVE  INCO.ME  ACCOUNTS 
—Years  Ended  March  31— 

1945  1944  1943 

S  $  ? 

Ornss  profits  613,981  723,017  .596,034 

Depreciation  .'139,863  .309,614  .303.831 

Taxes  .  ..  .'>.50,000  .518,300  1.9H0„5I6 

Net  profit  (at.593,981  (a  1.547,2.31  .546,033 

Surp.  for  yr.  337,.51.5  (b)109.970  183.6.57 

Earn.,  Coni.  14.25  13.77  13.73 

(a)  After  adding  amount  paid  by  fed¬ 
eral  government  us  subsidy  on  price 
celling  regulatliHis. 

(bl  After  deduction  of  flOO.tHKi  special 
appropriation  for-  pension  fund. 

BALANCE  SHEET  FIGURES 
— As  at  March  31 — 


1945 

1944 

1943 

8 

8 

8 

Tol.ll  assfts 

29,4.5.5,923 

39,460,990  38 

734,710 

Fix.  axsrts 

19,334,955 

18.930,308  18,838,36.3 

Res.  for 

dopr.,  elc. 

17,:i3G,l76 

17,501,914  17,309,461 

Gur.  aiiSi'ts 

9,847,511 

10,190..590  9 

.57.5,338 

Work.  cap. 

8,0.32,795 

7,770,775  7 

430,439 

Earn.  surp. 

3,513,484 

3,313,349  3,419,508 

DIVIDEND  RECORD 

Veal'S — 

I’rcf. 

Com. 
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Vi 
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....  ft 

K 

1929 . 

....  ft 

8 

jn.'ui . 

....  ft 

2 

19.31 . 

....  6 

19.3.3 . 

....  6 

1934-39 . 

....  ft 

4 

1'.I40 . 

....  ft 

4-4-3 

1941... . 

..  .  .  ft 

4-4-3 

1942 . 

....  6 

4-f2 

191.3 . 

....  ft 

44' 2 

1944 . 

....  .«l.30x 

S1.30X 

194.5* . 

_  80.60X 

S0.60X 

must  be  made  so  that  they  will 
burn  completely,  leaving  no  residue 
that  will  interfere  with  the  opera¬ 
tion  of  the  gun.  Close  to  500. OuO 
yards  of  this  material  has  been  pro¬ 
duced  from  silk  waste  in  one  Cana¬ 
dian  mill  and  an  equal  amount  trom 
Egyptian  cotton  in  another  mill. 

Yarns  for  parachute  strapping 
fill  an  urgent  completely  new  need 
which  war  in  the  air  has  developed, 
ha.rgf  quantities  of  these  yarns 
have  been  made  In  Canadian  cotton 
mills.  The  mechanized  ground  ar¬ 
mies  called  for  further  effort  from 
plant  has  come  millions  of  pounds 
the  cotton  5vorkar8;  from  the  Can¬ 
adian  of  a  special  cord  fabric  re¬ 
quired  in  the  tires  of  the  mechan¬ 
ized  unit's  trucks,  cars,  motor¬ 
cycles  and  other  rolling  stock.  Thej 
trucks  of  the  modern  army  also : 
need  tarpaulin  covers  and  the  guns| 
of  the  artillery  must  be  pro-, 
tected  against  the  weather,  soj 
this  same  mill  turns  out  half  a' 
million  tarpaulin  covers  every  I 
twllve  months.  Here,  too,  were 
made  huge  camouflage  nets  to  hide 
ground  artillery  units.  All  weather¬ 
proofed,  some  of  these  nets  are 
dyed  green,  some  brown  and  some 
with  a  staggered  pattern  of  both  I 
colours.  Used  mainly  as  a  means  of 
confusing  aerial  observers,  these 
nets  were  mounted  on  posts  and 
flecked  with  twigs,  braiiche.s  or 
strips  of  cloth.  The  effect  was  to 
throw  a  confusing  shadow  pattern 
on  the  ground  rather  than  an  ident¬ 
ifiable  outline  of  the  gun  and  cre5v. ' 
obscuring  the  unit  from  the  sharp  j 
eyes  of  the  observing  planes.  i 

Civilians  and  civilian  property  i 
were  thrown  into  the  heart  of  the! 
conflict  in  this  new  form  of  war, 
and  to  meet  these  terrors  a  new  j 
and  important  service  was  found 
for  these  weather-proofed  nets —  | 
they  were  used  as  anti-sabota.ge  | 
equipment  guarding  vital  dams  and 


power  stations  situated  on  rivers,  j 
Stretched  across  the  river  upstream  | 
from  the  area  to  be  protected,  they  | 
catch  any  mines  or  other  destruc¬ 
tive  weapons  which  may  be  floated  ! 
down. 

Then  there  have  been  the  un¬ 
spectacular  and  essential  goods  | 
such  as  tent  duck,  bandolier  duck.  ' 
rucksack  duck,  duck  for  uniforais,  | 
drill  shirting,  overalls  and  jumpers. , 
ground  sheet  fabric,  and  sheeting.  | 
.ill  of  which  was  turned  out  by  the  | 
millions  of  yards.  Linings,  under¬ 
wear,  facings  and  scores  of  other 
items  of  cotton  clothing  have  been 
made  in  great  quantities  through¬ 
out  the  industry,  and  there  were  in 
addition  such  items  as  woollen 
shirtings  for  winter  wear. 

Indirect  War  Production 

These  are  some  of  the  main  fea¬ 
tures  in  the  cotton  industry’s  direct 
contributiou  to  the  nation's  war  ef¬ 
fort.  Besides  this  direct  contribii-: 
lion,  the  industry  worked  at  top 
speed  to  meet  the  extraordinarily 
heavy  demand  for  textile  materials  j 
for  other  manufacturing  concerns , 
which  were  themselves  engaged  in  ! 
war  production.  This  indirect  assis¬ 
tance  to  the  country’s  war  effort  i 
constituted  a  large  proportion  of  1 
the  cotton  industry’s  military  pro-  \ 
duqtion.  Cotton  goes  into  the  tohri.|i 
cation  of  so  many  goods  that  a  de-  i  | 
lineatioii  of  all  the  uses  in  war  nia- i 
lerials  would  require  ninch  more  j 
.'Pace  than  Mn  be  employed  in  this! 
brief  review.  I ' 

It  is  this  basic  factor  in  cotton  i 
textiles  that  it  is  employed  through¬ 
out  the  wide  ramifications  of  N'a- 
rional  life  to  an  extent  scarcely  to 
he  equalled  by  any  other  coinniod- 
iry — it  is  this  factor  wliicii  has 
pre.ssed  the  industry,  in  its  efforts 
to  supply  the  demands  made  upon 
it.  to  a  point  where  in  the  pasr  year  ' 
it  has  broken  all  previous  records  ' 
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Recognized  Leaders  in  the  Canadian 
Trade  for  Seventy-five  Years 

"Pattinson  Woollens"  are  known  and  accepted  for  their  high  standard  of 
quality  that  is  constantly  dependable  —  from  year  to  year.  Our  mills  at 
Preston  are  commonly  recognized»as  modern  and  well  equipped.  Uniform 
weaving,  superior  finish,  up-to-date  patterns  and  colours  as  well  as  the 
use  of  quality  yarns  are  features  of  "Pattinson  Woollens." 

Manufacturers  of  ' 

/«i*!N'S  Overcoatings  Topcoatings  Tweed  Suitings  Mackinaws 
LADIES'  Cloakings  Blanket  Cloths  Tweeds 

GEO.  PATTINSON  &  CO. 

LIMITED 

PRESTON  Established  1870  ONTARIO 


for  the  consumption  of  fibre,  the ;  cotton  is  indigenous  to  the  Con- 
prodiiction  of  goods,  the  Smploy-  finent  of  America 
ment  of  tvorkers  and  the  payment  „ ,  „ 

of  5vages.  55  hile  a  certain  amount  of  cotton! 

- - - -  was  grown  in  the  southern  part  of 

— -  the  Imitcd  States  it  was  not  until 

iinr  nr  nnTrntl  1790,  and  the  invention  of  the  cot- 

IKL  ||L  I'll  I  |||M  ton  gin,  that  the  United  States  be- 

UjjL  Ur  UU I  lull  came  a  large  producer  of  cotton. 

The  importance  of  this  invention 
(Continued  from  page  11)  1  was  that,  before  this  time,  the  cot- 

- - - i  ton  seeds  which  were  attached  to 

ton.  It  will,  therefore,  be  seen  that;  the  cotton  fibre  had  to  be  removed! 
the  growth  and  manufacture  of  by  hand,  which  was  a  slow  labor!-’ 


ous  and  costly  business.  The  cot¬ 
ton  gin  was  a  machine  for  removing 
the  cotton  seeds  and  brought  down 
the  cost  of  raw  cotton  and  so  in¬ 
creased  its  use  and  production. 

Today  the  United  States  produces 
about  12,500,000  bales  out  of  a 
total  world  production  of  30,700,- 
00  0  bales.  A  bale  of  cotton  weighs 
approximately  500  lbs.  I9  the 
order  of  iniportan'-e  other  countries 
producing  cotton  are  India,  China, 
Rus.sia.  Egypt  and  Brazil. 


•  To  May  1. 

X  On  nrw  stork,  split  5  for  1. 

OFFICERS  AND  DIRECTORS 
R.  G.  Tolinie,  chairman;  E.  C.  Fox, 
prrsidrnt  and  managing  dirretor;  W.  V. 
Royd,  vice-president;  J.  I.  Roy,  general 
manager;  Joseph  Dolphin,  manager  of 
mills;  Sir  H.  Montague  Allan,  MacMillan 
Royd,  S.  Rnineau,  K.C'.,  and  K.  L. 
Hamilton,  secretary-treasurer. 

CAPITALIZATION 

Authorized  Isaued 

Pfd.  slock  820  par  208,9,55  shs.  167,0.30  shs. 
Com.  stock  no  par  173,000  shs.  137,535  shs. 


I 


Monarch  Knitting  Company 

Plant  of  the  Monarch  Knitting  Y'ears  ended  Gross  Set 

Company  Limited  at  Dunnville,  St. 

I  Catherines  and  St.  Thomas,  Ont-  igl')!”.’.'.'.”!!!!  *39l,’2.5n  65!28i 

I  ario,  produce  a  varied  line  of  knit  1942!!!!".'.!!!!!!  .327!.536  136!483 

goods  such  as  jackets,  suits,  sweat-  1041 .  18'3,28.3  72,28,'i 

ers,  cardigans,  pullovers,  bathing  .  initi: 

suits  and  hosiery.  Company  has  ibas!”!.'  Msiisii  -sslisii 

sales  offices  and  warehouses  at  stra-  •  •  --f  .'-i-  •  •  common : 

tegic  points  throughout  the  Dom-  Earned  Paid 

inion.  1944. .  81.70  Nil 

In  common  with  other  Canadian  V«n  vli 

knit  goods  concerns.  Monarch  Knit-  i94i.!!!.””.'ii*  1.55  Nil 

ting  has  during  the  war  period  i94o!!![!!’.!!!'.I  •o!44  Nil 

benefitted  largely  by  government  looo .  3.82  Nil 

contracts  for  army  supplies.  Hold-  1038  .  . .  ‘t-?#  ^■U 

ers  of  the  company’s  7  per  cent  Plant— .After  Deprec. 

preferred  shares  have  recently  been  1914 .  8613,547  81.372,1.50 

gi5'en  the  option  of  exchanging  them  . 

for  an  equal  number  of  like  share  i94i!ii“”i.’!!*  75o!2i7  l.aii’.ioo 

with  dividends  accruing  from  April  1940!’.'.’.!!!!!”^  779,544  1487!l50 

1,  1945,  or  exchanging  each  former  1939  .  780,429  1,1.52,1,50 

preferred  share  for  a  new  $100  par  .  798,886  1,117,150 

5  per  cent  preferred  share,  plus- one  -  ’  Total  Working 

$50  par  4  per  cent  debenture  ma-  ‘  .*®**‘* 

tuf ing  April  1 9 6 0.  At  the  same  time  194^ 3,’o7i|379  i,’209  494 

the  preferred  shareholder  would  1942!!!.!!!!!.!!  3ii02|79i  1,039 ’398 

receive  a  payment  of  $1.91  per  i94i .  3,i02,485  899,270 

share  on  account  of  dividend  ar-  .  oItooIo 

rears,  bringing  the  accumulated  ar-  i938.]!!.’.'!‘.!;!I  2,’810,215  Tisilos 

rears  down  to  $55.  •—Deficit. . 

Textiles’  Contribution  to 
War  Ei^ort  Outstanding 

Among  Canada’s  outstanding  sue-  for  the  cotton  mills  of  Canada  serv- 
ccsses  in  the  manufacture  of  •war  ed  not  only  our  own  fighting  forces 
materials,  the  contribution  of  the  but  those  of  the  Empire  in  Britain, 
textile  industry  stands  in  the  first  India,  Australia,  New  Zealand  and 
rank,  but  is  one  of  the  least  known.  South  Africa  and  several  of  our 
This  is  not  altogether  due  to  the  among  the  United  Nations  as 

fact  that  attention  was  naturally  well.  ^ 

centred  on  the  production  of  such  Besides  producing  enormous 
fearfully  pressing  necessities  in  the  quantities  of  goods,  the  industry, 
maintenance  of  freedom  as  aircraft,  through  its  technical  experts,  has 
ships,  tanks  and  guns.  Many  cotton  operated  in  close  conjunction  with 
materials  also  were  in  the  urgency  the  Department  of  Munitions  and 
class,  but  their  production  was  at-  Supply  and  the  Bureau  of  National 
tained  with  such  a  relative  degree  Research  in  carrying  on  laboratory 
of  facility  that  it  has  tended  to  go  lexperiments  to  develop,  test  and 
largely  unnoticed  in  the  general  produce  new  varieties  of  materials 
hurly-burly.  Long-established,  large,  to  meet  the  demands  of  the  new 
competent  in  technical  skills,  ex-  kind  of  warfare  on  land  and  sea  and 
perienced  in  management,  the  cot-  air. 

ton  industry  has  gone  it  alone,  the  In  a  textile  mill  in  the  heart  of 
companies  themselves  mainly  ap-  Quebec  workers  have  turned  out 
portioning  the  jobs  to  be  done  quantities  of  a  special  material 
among  the  mills  and  the  companies  which  was  developed  for  gas  masks, 
themselves  paying  for  the  enlarge-  This  cloth  is  cut  into  circles  and 
nients  in  plant  and  equipment  re-  fitted  into  respirators  as  a  disin- 
Quired  by  the  deepening  exigencies  fecting  piece  to  ward  off  poison 
of  the  conflict.  gas.  Camouflage  cloth  is  another 

This  self  reliance  during  the  first  scientific  development  of  modern 
two-and-a-half  years  of  war  when  war;  it  is  a  lawn  type  fabric  made 
many  industries  found  themselves  of  the  finest  combed  Egyptian  cot¬ 
leaning  heavily  on  Governmen't  con-  ton  which  is  singled  to  remove  any 
trols  and  government  financing,  excrescences.  An  involved  colour 
kept  the  cotton  industry  somewhat  design  is  printed  on  this  fabric  for 
from  the  public  eye  and  obscured  camouflage  and  the  material  is 
in  part  the  very  practical  55’ar  job  treated  chemically  to  make  it  re- 
that  it  was  doing.  sistant  to  gas.  It  is  manufactured 

Another  factor  tending  to  draw  Into  light  and  flexible  capes,  hoods, 
attention  away  from  the  textile  in-  jackets,  trousers,  gloves  and  over- 
dustry  in  the  war  was  the  relative  boots  for  use  against  the  enemy 
freedom  from  labour  disturbances,  under  that  most  trying  n't  battle 
There  have  been  no  dramatic  sti'ikes  conditions,  the  gas  attack.  Over 
such  as  those  experienced  in  the  6.300,000  yards  of  these  goods 
motor  industry,  aluminum  and  coal,  (some  camouflaged,  some  plain) 
where  stoppages  of  production  aerv-  have  been  turned  out  in  one  mill 
ed  to  impress  the  people  of  Canada  since  the  start  of  the  war. 

with  the  importance  of  these  in-  Aircraft  Fabric 

dustries  to  the  war  effort.  A  gener-  Aircrait  I'aonc 

al  wage  increase  of  ten  per  cent  Aircraft  fabric  has  been  produced 
throughout  most  of  the  cotton  in-  by  the  same  mill.  This  fabric  la  a 
dustry  shortly  following  outbreak  special  light  but  tough  material 
of  war,  followed  by  further  in-  which  is  used  in  planes  of  certain 
.creases  and  still  further  cost  of  designs.  Cotton  has  some  advan- 
living  bonus  payments  have  been  tages  over  metal  as  a  body  and 
among  the  features  which  have  con-  wing  covering,  the  cotton  fabric 
tributed  to  the  bettered  relations  tending  to  hold  together  when  pier- 
between  employers  and  employees,  ced  by  bullets,  whereas  metal  is  apt 

to  crumple  whcu  its  tension  is  re¬ 
side  Production  Range 

The  range  of  production  for  mill-  ing,  it  is  usually  the  gasoline  which 
tary  authorities  in  this  industry  burns  and  metal  is  not  much  better 
was  a  large  one.  Drill  for  battle  than  cotton  when  flaming  gasoline 
dress;  duck  for  gun-covers,  kit-  pours  over  it.  Production  on  air¬ 
bags,  bandoliers  and  tents;  sea-  craft  fabric  is  running  at  the  rate 
men’s  >oilskin  coats,  blankets  and  of  20,000  yards  a  week, 
hamm'oeks;  airmen’s  holdalls;  tar-  Another  important  but  llttle- 
paulins  for  the  trucks  of  the  mech-  known  service  that  the  cotton  tex- 
nnized  units:  tire  fabrics  for  the  tue  plants  have  been  rendering  the 
motorized  divisions;  camouflage  nation  in  this  time  of  war  is  tbs 
cioth  and  ’netting;  parachute  at-  manufacture  of  cloth  for  powder 
tachments;  cartridge  carriers;  ma-  bags.  This  term,  powder  bags, 
chine  gun  slings;  revolver  holsters;  sounds  faintly  reminiscent  of  pow. 
rifle  slings;  ordinary  shoe  threads  der  monkeys  and  eighteenth  cen- 
— each  of  these,  vital  to  a  well-  tury  warfare  Dut  actually  it  baa  its 
equipped  military  establishment,  place  in  the  most  modern  warfare.  ' 
have  been  made  in  hugh  quantities.  Powder  bags  are  used  to  hold  the 
The  deliveries  were  widespread  too,  explosive  charges  for  big  shells  a'nd 


THE  PENDULUM  SWINGS . 


The  pendulum  of  production  swings  from 
war 'to  peace.  Looking  forward,  we  are 
proud  of  the  experience  we  have  gained 
from  the  countless  difficulties  of  war 
production  that  have  been  faced  and 
overcome. 

War-bom  developments  have  not  only 
increfised  our  knowledge  but  have  given 
us  the  assurance  that  we  can  meet  civ¬ 
ilian  requirements  with  the  same  top 
quality  fabrics  —  the  equal  of  any  made 
anywhere  —  in  the  world  that  have  served 
every  branch  of  the  services  in  wartime. 
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Textile  Industry  Enters 
Period  of  Reconstruction 

(Continued  from  page  11)  / 

S45  bales  in  1D43.  and  a  peak  con-  levels.  IL  should  be  pointed  out  that  union  officials.  Progress  is  Iwing 
sumption  of  504,091  bales  in  the  the 'financial  picture  on  last  year's  made  and  It  is  hoped  construc- 
vear  194:’.  Lack  of  sufficient  la-  operations  is  not  complete,  since  tively.  but  unionization  will  con- 
hour  was  almost  entirely  responsi-  many  firms  have  n«t  at  this  writ-  ftnue  to  be  an 

ble  for  the  decline  in  mill  oper-  iiig  issued  their  reports.  It  is  prob-  labour  management  negotiations  in 
olions  in  the  years  1943  to  1944  able  that  when  all  statements  have  the  future, 
from  the  high  level  established  in  been  issued  that  a  slight  reduction  It  is  certain  that 
1942,  when*  mobilization  of  all  in  aggregate  profits  will  be  evident,  ditions  in  primary  textile  mills  hava 
workers  in  the  war  effort  had  not  particularly  in  the  cotton  manufac-  been  greatly  improved  during  the 
reached  the  degree  of  intensity  tilling  Industry.  But  the  position  war  years,  as  mentioned  in  the 
which  later  became  necessary,  ex-  will  not  be  by  any  means  unfavour-  previous  section  of  this  t;eview. 
pressing  itself  in  expansion  of  the  able,  owing  to  the  fact  that  m-  Holidays  with  pay  aie  almost 
armed  forces  and  the  employment  creases  in  the  cost  of  raw  materials  standard  practico  n  both  Quebec 
of  more  workers  in  war  industries,  have  been  offset  by  subsidies,  while  and  Ontario;  working  conditions 
It  was  hoped  that  the  decline  in  the  volume  of  sales  has  not  declin-  are  much  better  and  compare  very 
demand  for  war  materials  would  ed  much  more  than  10  per  cent  in  favorably  with  those  of  other 
permit  expansion  of  civilian  pro-  the  aggregate.  ,  ,  manufacturing 

duction,  but  such  was  not  the  case.  |  For  some  considerable  tune  all  terms,  rest  rooms,  etc.,  hf'e  been 
There  was  a  sharp  decline  in  out- 1  cotton  manufacturing  plants  in  installed  in  nearly  all  mills.  Wage 

nut  during  the  summer  months,  as  |  Canada  have  been  operating  under  rates  are  between  30  to  4(1  per  cent 
labour  problems  became  more  and  I  agreements  with  the  Commodity  above  the  pre-war  level  with  aggre- 
more  difficult,  and  strict  control  !  Prices  Stabilization  Corporation  gale  wages  considerably  h.ghei 
of  civilian  goods  deliveries  conlin- !  Ltd.,  whereby  subsidies  are  avail-  due  to  overtime  work.  It  is  lealtzed 
lied  to  be  neceosarv  Only  by  ini- !  able  to  offset  higher  raw  materials  that  the  industry  is  by  no  means 
porting  substantial^' quantities  of  I  costs  as  compared  with  those  pre-  perfect  in  its  labour  relations,  but 
cotton  manufactures  from  the  Uni- !  vailing  in  the  basic  period,  with  progress  is  being  made  and  con- 
ted  States  was  it.  possible  to  avoid  i  certain  reservations  in  relation  to  struetive  efforts  will  continue.  j 
a  serious  supply  condition  in  the  profits  existing  in  agree-  Post-TTar  Plans 

Canadian  market.  Early  this  year,  i  stents  between  individual  firms  and  calendar  year  1942  the 

the  United  States  reduced  its  ship.  I  Csers  of  raw  wool,  tops,  gj.^gg  yalue  of  primary  textile  pro- 

ments  to  Canada  and  domestic  pro-  land  certain  types  of  yarns  hate  also  ■R-as  approximately  $457 

duction  of  civilian  merchandise  de-  been  able  to  avail  themselves  ol  sub-  jjjjuion,  capital  investments  total- 
dined  below  the  1944  level,  there-  payments,  but  not  many  manu-  $328  million,  and  nearly  90,000 

by  accentuating  the  tight  supply  lacturers  have  Hied  claims,  since  yyoj-ktrs  received  $101.4  million  iu 
position  on  all  civilian  lines,  al-  wool  merchants  and  dealers  in  most  ggjayjps  and  wages.  An  examina- 
though  war  work  in  the  cotton  in-  instances  sold  raw  mateiials  at  records  will  show  that 

dustry  has  not  increased  very  sub-  basic  period  levels.  Of  course,  equal-  capital  investment, 

stantially  this  year.  ization  of  raw  material  costs  has  yoiyme  of  production  and  employ- 

AVool  Cloth  and  Blankets  waerrin‘d  *^1^? '  Uicr“ersed^  cS^^^  concerned  the  industry 

RliQ  in6  iin.rcaseci  co»L  Ol  i./sQ/.hpH  a  Tipak  in  the  vfiar  ni6U* 
Production  of  military  wool  goods  new  machinery,  mill  supplies,  etc.  {fonid  Since  t^n  employment  has 
reached  a  peak  level  in  194-,  when  gg  compared  with  the  price  level  Lpdined  rather  more  than  10  per 
13.2  million  yards  were  produced  prevailing  before  the  Inception  of  Jenl  an^l  ^heU  have  been  cor- 
out  of  a  total  of  27.7  million  yards,  price  control.  Yet  financial  sUte-  in  salaries  i 

but  military  goods  output  declined  ments  of  publicly-owned  textile  cor-  wage*and  in  the  gross  value  of 
to  about  13  million  yards  in  1943  porations  are  by  no  means  i.nfav-  ““oVuctlon  The  piob^^^^^^^ 
when  the  total  amounted  to  28  mill-  oiirable  as  far  as  the  calendar  year  ne^indLstry  will  face  in  the  post- 

1344  is  concerned.  ,  be  that  of  maintain- 

available  but  total  wool  cloth  out-  Most  available  data  on  net  in-  ^  3g  as  possible  to 

put  in  1944  can  be  estimated  at  come  to  textile  stockholders  has  ,,  10.9  IpvpI  Maiiv  'urvevs  have 

slightly  below  the  1943  level,  with  been  compiled  by  the  Bank  of  Can-  oiu  fni'ng  post-war 

approximately  o.a  million  yards  of  ada.  Reports  from  56  corporations  n^gl^biUti^  ^  ^ 

military  goods  produced  in  t944.  show  that  net  income  to  stockhold-  almost  certain  that  the 

At  no  time  in  the  past  year  did  mili-  ers  in  1936  was  $7.7  millions.  This  „bvMcal  volume  of  textile  produc- 
tary  wool  cloth  production  exceed  figure  declined  slightly  to  $7.4  mill-  caS  wHI  expand  after 

.39  per  cent  of  total  output  and  at  ions  in  1937,  suffered  a  sharp  de-  of  the  war  in  Europe  when 

t,mes  It  dropped  to  below  this  fig-  c’ine  to  $4.4  millions  in  193  8  and  additio^naf  labour  will  be  available 
>H’P-  was  considerably  higher  at  $11  ,  satisfy  the  Hemand  for  textiles. 

The  woollen  yarn  and  cloth  in-  millions  during  the  year  1939.  It  Authoritative  oninion  iu  the  trade 
dustry  has,  in  fact,  maintained  out-  is  noteworthy  that  in  the  first  com-  ps,in,ates  that  ^the  post-European 
put  at  a  remarkably  high  level  dur-  plete  year  of  the  war  income  drop-  ®4^i”ueriod  of  prospeiUv  vvil  last 
ing  the  years  1940-44.  inclusive,  ped  to  $9.7  millions,  but  increased 

■when  average  annual  output  during  to  $11.6  millions  in  1941,  showed  Lring  which  accumulated  needs  of 
these  years  was  almost  double  the  further  expansion  to  $12.6  millions  Consumers  will  be  satisfied  «tocks 
quantity  produced  in  the  year  1938,  in  1942.  and  registered  an  impor-  to  normal  trode 

for  example.  The  industry  has  suf-  taut  decline  in  1943  when  the  total  "  j  uppHc  of  tho  distressed 

fered  from  labour  problems,  but  was  $10.1  millions.  Although  net  f"  iLtion  orEuiope  win  b^met 
not  to  the  same  extent  as  the  cotton  income  was  smaller  in  1943  than  L.  p  =  concern  about  the  im- 
and  knitting  industries  The  supply  in  the  year  1939,  it  w;as  very  much  ts 

ot  civilian  goods,  including  imports,  above  the  level  of  the  three  pre-  fgr  as  the  methods  of  moderniz- 
has  ranged  from  2d  to  2i  million  l  vious  years.  .  „  nv.-.e>nHinc-  twa  moans  of 

yards  annually  during  the  past;  Profit  statistics  for  66.3  conipan- 

three  calendar  years.  |  ies.  including  the  t^extile  corpora-  ^^j^stry  cCefvesIt  to  be  its 

Ravon  Production  and  ImiioHs  I  turns  mentioned  above,  reveal  a  |  (imy  carry  out  modernization  pro- 

i  grams  as  quickly  as  possible  so  that 


yards  annually  during  the  past 
three  calendar  years. 

Rayon  Pioduciion  and  Imports 
Deliveries  of  rayon  yarn  and  sta¬ 
ple  fibre,  not  including  strong  ray¬ 
on  for  military  tires,  totalled  33.1 


fairly  favourable  position  in  spite  ^  ,  possible  so  that 

of  income  and  excess  profits  taxes. ,  f  foundation  may  be  estab- 

against  the  needs  of  thel 


million  lbs.  during  the  calendar  took  full  advantage  of  de-  following  the  immediate 

year  1944.  against  27  million  lbs.  in  fn"  !!!  post-war  boom  period.  Fortunately 

1943.  26.8  million  lbs.  in  1942,  and  1  'be  Industry’s  capital  structure  has 

an  all-time  high  level  of  34.2  mill- 1  f not  been  inflated  during  the  war 

Ion  lbs.  in  1941.  If  3,192,238  lbs.  "“'lions  in  1939.  Undistributed  in-  ygJ^rg  thg  incidence  of  overhead 

of  strong  rayon  yarn  imported  from  charges  are  not  bearing  too  heavily 

(he  United  States  in  the  year  1944  on  post-war,  long  term  operations. 


is  added  to  ths  total  filaments  and  I  f  r  ^  nf  H.  is  certain  that  many  dew  textile 

fibre  deliveries,  aggregate  supply  |  V-’^nimJ,is  in  1936  lb”  mi  S  established  in  the 

of  rayon  yarn  and  staple  last  .vear ,  j  in  193^  and  6  5  Produce,  spin 

stands  at  an  all  time  level  of  36.3|„,in  ’  ,  1  q°j"q  *  “  '^’[and  weave  new  types  of  textiles.  It 

million  lbs.  _ !  is  certain  that  there  will  be  radical 


Production  of  Canadian  Celanese  poJs^the  "c^infen^Uon ‘^of  *^m'l'’nv  cor- i In  merchandising  and  sell- 
lbs  bu^'  7.2  million  ^oration  executives  that  undistribu- ;  ”>'4  ^;^®"  P''‘^'® 

nuVfrom  9  3  mi  ll®  1  q“A'  ted  income  is  insufficient  to  finance  !  "  h 

fo  12  miiiinn  iho  4943  extensive  plant  modernization  and|^4‘-«t>  the  end  o  ,  * ^ 

to  12  million  lbs,  m  1944,  a  large  pvnansion  since  the  amounts  accii  PaPa"-  'bese  aspects  of  the  sub¬ 
proportion  of  which  was  strong  ray-  uPiaied  during  the  tar  vears  are  1 4o«'t  are  receiving  the  most  serious 

on  for  military  tire  cord.  Rayon  not  inuch  hi-hl-  than  those  o'f  the  consideration  with  the  object  of 

imports  were  sharply  higher  at  7  qag "  q  ter  Sd  On  the  ‘‘-^^tiiig  a  more  efficient  and 

million  lbs  .  and  with  an  increase  Pp  “otov’itnnt  ntnonnrprt  in  mTp  powerful  industry  in  the  years  that 

in  staple  fibre  imports  to  6  9  mill-  y944’^^,ud;erfor  deferrod^deprecia-  degree  of  success 

tr3^'l’tmio°‘Vhr?'^'  deferred  maintenance  provis-  aUending  tlje  ‘f^^ry’s  efforts  will 

''•bu^b  may  use  of  the  refundable  ^®bend  lo  ^''Seextent  on  the 


put  from  9,3  million  lbs.  in  1943 
to  12  million  lbs,  in  1944,  a  large 
proportion  of  which  was  strong  ray¬ 
on  for  military  tire  cord.  Rayon 
imports  were  sharpl.v  higher  at  7 


to  33.1  million  lbs.,  to  which  may 


Japan.  All  these  aspects  of  the  sub¬ 
ject  are  receiving  the  most  serious 
consideration  with  the  object  of 
creating  a  more  efficient  and 


i  ness  displayed  by  all  groups. 

!  It  would  be  foolish  to  imagine 


ir  certain  classes  ot  mil- 1  ments  after  the  war.  In  addition,  |  jbe  textile  industry  in  Canada 
goods  expanded  sharp- i  .oiuail  businesses  will  be  helped  hyp'®"  4*  Joni^pscpd  and 

le.  calendar  year  1944.  the  Industrial  Development  Bank  J 


?92^//l^lbs !  PortiC^i\\e"^e\cfss‘VrofUs  ta^  I 

Knitted  Goods  Production  |  rSltloT' if  n“ew  ^c^pu'a^  rommU- 
Demnnd  for  certain  classes  of  mil- 1  ments  after  the  war.  In  addition,  '"at  t  ®  ®  i"  a 

itary  knitted  goods  expanded  sharp-  ?iaail  businesses  will  be  helped  by  ^  and 

ly  during  the.  calendar  year  1944.  the  Industrial  Development  Bank,  economy  Cfin^rp  u^ialhp 

including  heavy  underwear,  general  In  effect,  the  Government  has  tried  ""Pf^Pared  foi  the  future.  It  is  the 
service  and  heavy  wool  socks,  also  In  anticipate  the,  capital  needs  of  tn  fiftl  em^ 

certain  types  of  gloves  and  outer-  industry  after  the  war.  while  im- 

"ear.  It  is  estimated  that  about  15  posing  very  heavy  taxation  on  war-  i-  ^  ctate^wiii  he  enmnei 

per  cent  ot  total  production  was  time  profits.  »  levlir  oJ 

Utilized  for  war  purposes  during  \evv  Cauital  \railable  share  of 

Iho  nprind  in  roviltt.  s  v  ^  '' ."iTaiiaDie  responsibility  in  the  supervision  of 

merchaidico  the  var  '  *'  appear  that  the  tex-  all  national  enterprises.  This  does 

nnsitinn  hereme  labour  jjjg  industry  will  not  be  able  lo  not  mean  that  the  traditional  quali- 

obtain  the  capital  it  requires  for  ties  which  have,  built  up  textile 

which  alleviaiLi  th  lah  ®®'  post-war  rehabilitation.  The  re-  manufacturing  in  this  country  to 

Dosition  to  anmp  PTiTn!  h°'^''  ^  quired  monies  can  be  obtained  from  Its  present  prominent  position  will 

pc"  ilr  FffnHc  ?  "r;  ®overal  sources  and  new  financing  be  relegated  to  the  scrap  heap.  It 

fn  thpnfndnrunn  f  "O'  P'^^ent  ally  difficulty  in  seems  that  we  are  entering  a  period 

Ian  kniftPd  irondf  "  h  ®"H"'  relation  to  well-establsihed  textile  in  which  industry,  labour,  business 

lear  p,c  n  ^’orPo  although  family-  and  the  state  must  work  together 

Dosition  is  far  frnm^cL^fa^  concei  ii.s  are  not  in  such  for  the  common  good.  Only  by  such 

n  i«i  inripprf  rpmarl  hi  ^  favorable  positioii,  due  to  the  in-  wholehearted  eo-operation  can  the 

tnlfiL  “"f  ''?®icidence  of  heavy  succession  duties,  economic  disasters  of  the  past  be 


offer  a  full  contribution  to  full  em- 
ployineiif  in  the  post-war  period. 
No  doubt  the  State  will  be  compel¬ 
led  to  accept  a  larger  share  of 
leEponsibility  in  the  supervision  of 


knitting  Industry  has  been  able  to 


maintain  fpt-ji  i  u .  '"here  new  capital  cannot  be  ob-  avoided.  The  future  is  bright  with 

iT below  1949  levS  TL^^aik^or'®"'®'*  "method  it  is  promise  of  better  things  for  all  of 

nro^mn--  Iht  n^nv  ivnil  "  "“-"UKh  new  us.  It  is  towards  this  objective  that 

^  ^  offered  at  relatively  wr  must  go  forward,  confident  that 

at-*"  immense ,  interest  rates,  with  ainoctiza-  (be  opportunities  existing  In  Can- 
tl^  narV  fhp  u-prVim  P  Mion  and  interest  charges  written  eda  are  unmatched  anywhere  else 

TradP  LJrd  nfn,  mic  P"®®  '^vel  ot  the  com-  in  the  world. 

I  nf  ipp^  r  ^  i^  p^"^  ®  products.  Altogellier,  tnere.  - 

ofeotton.  worsted,  and  rayo'^il.arnsh®:®'  '“®  faces  the  posi-  Revise  DiSCOUIltS  On 

mX  treaf  nroW  mT'’  d"  ^“‘^®.  i modernTzation"  expSn-  AutO  Insurance  RateS 

ninnH^!  f.-nm  th^p^i'^'^H  ’”5  i  ®'‘’"  Provide  insuperable  - 

supplies  from  the  United  States  and  I  ha,.,. ip,. g  ,  a  revision  in  automobile  insur- 

u  *  been  well  |  Labour  Relations,  Education  lance  discounts  allowed  for  wartime 

nnp.PHpi  f  !  ■  and  Research  i gasoline  restrictions,  following  upon 

operations,  some  of  them  at  re-'  _ _  rhp  <rp=piinp  ration 


and  Researcli 


A  revision  in  automobile  insur¬ 
ance  discounts  allowed  for  wartime 
gasoline  restrictions,  following  upon 


clu(*6(icaDacity  ■ 

The  resurgence  of  militarv  iron, Is  f-"rP'oypes  in  the  textile  industry  and  the  inevitable  increase  in  motor 
deSnd  whlcroccu^  most  amicable  and  traffic  consequent  on  this,  is  an- 

1945,  tended  to  dislocate  production  during  the  year  1944.  nounced  by  the  insurance  compan- 

scheduies.  Wool  cloth  mills  have  '"ck-outs  and  other  di.s-  ies  writing  automobile  insurance 

greatly  expanded  their  deliveries  of  P“'®®  u^y®.,'!®®“  "'"lost,  non-exis.  who  are  members  of  the  Canadian 
drab  serge  and  frieze;  very  large  ^  V  it  been  otherwise  the  in-  Underwriters’  Association  and  the 

orders  have  been  placed  for  knitted  .'^""'<4  "o' have  been  able  to  independent  Automobile  Insurance 

goods,  including  underwear,  general  ^  rolatively  Conference.  The  revision  is  effect- 

service  socks  and  other  items;  the  iTm*. ,®?«:'®®’  ive  June  15.  145. 

cotton  industry  has  been  ordered  '’o®"  "'■‘"F  alt  and  peiplexing  changes  in  rates,  which  affect 

to  produce  much  larger  quantities  solution  to  which  is  p,.ivate  passenger  cars  only,  vary 

of  cotton  duck  and  other  essential  with  according  to  ration  category.  In 

fabrics.  C’ourtauld’s  rayon  plant  a’ npJ^Hiinpn^ilr  "i-^h*'***'  ^^®®®  case  of  insurance  against  personal 
continues  to  be  very  largely^m-  ^^^en^  rSonr  ‘  P‘°P®‘‘y  the 

ployed  on  mlHtary  tire  cord  and  ^vVhile  eniDlovers  in  all  sections  <Hsoounts  are  reduced  as  follpws; 
the  entire  production  of  the  Nylpn  j  textiles  have  in  general  refused  Category  AA  discount  reduced  from 
Division  of  C.I.L.  is  for  war  pur-  t„  ac'ceprthe  Dr’inciDle  of  ihet^^  35%  4o  20%;  Category  A  discount 
of  ^extil*’' shop,  they  have,  in  many  cases  wel-  reduced  from  25%  to  10%;  Cate- 
^for  cHorts  on  the  part  of  work-  gory  B  discount  reduced  from  20% 

with  ^mil^  M'end  unionization.  In  fact  '»  nil;  Category  WIT  discount  re- 

rhnnph  fhp  Cprmanv  mav  many  excellent  agreements  exist  be-  duced  from  20%  to  10%.  In  the 

end  wUhin  a  few  week^” oZerse^  '''®®"  '"dividual  companies  and  case  of  collision  insurance,  the  dis- 

thi  representatives  of  the  textile  trade  counts  are  reduced  as  follows:  Cale- 

tUt  nnniv  nruiin  ""'""s  bave  not  goiy  AA,  discount  reduced  from 

i^lrohandTse'foTminy  Ton  hs  ®“-®®‘‘®<'  2«%  10%:  Category  A  discount 

merchandtse  ror  many  nionins.  members,  many  corporations  reduced  from  10%  to  nil. 

Profita,  Dividends,  Taxes  have,  arrived  at  agreements  with  - - 

Financial  statements  issued  by  works  committees.  For  many  years  Kinaucial  Times  reaches  a 

publicly-owned  textile  corporations  the  main  obstacle  to  widespread  .  ,  „„  Interested 

show  that  net  profits  during  the  unionization  in  the  textile  industry i®*  s  or  p  p  who  are  in  e 

calendar  year  1944  were  well  main-  has  been  the  lack  of  responsible  1  able  to  buy  Investment 

tained  at  near  the  previous  year  s  leadership  on  the  part  ot  trade  1  securities. 


Relations  bteween  employers  and  ;  the  increase  in  the  gasoline  ration 


tight  supply  position  on  civil 
merchandise  for  many  months. 
Profits,  Dividends,  Taxes 


Election  Result  a  Great  Personal 
Triumph  for  the  Prime  Minister 


(Continued 

stupid  summerfallow  crowd  into 
thinking  that  this  was  bad,  and 
so  out  went  Premier  Patterson, 
surplus  or  no  surplus. 

Now  that  Gardiner  has  given 
the  'VV’est  just  about  everything, 
and  today  when,  partly  because 
of  intelligent,  long  range,  fed¬ 
eral  policy,  the  Saskatchewan 
farmer  is  more  prosperous  than 
ever,  they  want  to  heave  out 
Hon.  James  Gardiner  and  elect  a 
lot  of  nonentities  who  will  de¬ 
vise  new  ways  of  spending  the 
public  purse  at  somebody  else’s 
expense. 

V  ¥  4t 

There  has  been  a  funny  situ¬ 
ation  in  Alberta,  and  it  has 
worsened,  and  it  would  not  sur¬ 
prise  me  if  the  Liberal  nabobs 
some  of  these  days  stepped  in 
and  did  something  about  it.  An¬ 
other  thing  I  might  add,  is,  what 
price  senatorships?  If  King  had 
insisted  that  popular  Doc  Ger- 
shaw  run  again,  Medicine  Hat 
would  still  be  Liberal.  But  by 
moving  him  to  the  Senate,  he 
left  the  seat  wide  open  for  the 
Coldwellites, 

In  Calgary  West,  Art  Smith 
was  a  natural.  Manley  Edwards, 
former  Liberal,  could  have  beat¬ 
en  him,  but  nobody  else  could. 
But  Manley,  a  family  man,  re¬ 
sented  the  enforced  absences 
from  his  family  circle  which  poll- 
tics  demanded,  and  he  decided 
to  stay  home  for  a  while.  This 
gave  the  personable  and  eloquent 
Mr.  Smith  a  chance  to  put  Cal¬ 
gary  West  hack  in  the  Tory  col¬ 
umn.  What,  happened  to  Calgary 
East  I  don't  know,  except  that 
this  riding  never  does  the  same 
thing  twice.  In  1926  they  went  . 
Labor.  In  1930,  Tory.  Then  in 
1935  the  riding  became  Social 
Credit,  and  in  1940,  it  switched 
to  Liberal,  with  George  Ross. 
Now  it's  Progressive  Conserva¬ 
tive. 

¥  *  H- 

Out  on  the  Pacific  coast,  the 
Tories  made  gains.  But  then 
they  usually  run  against  the  tide 
out  there.  In  1926  the  country 
went  Grit,  so  they  promptly 
went  Tory,  sending  only  one 
Grit,  Dr.  J.  H.  King,  to  Ottawa. 
In  1930  the  country  went  Tory, 
so  they  switched  and  sent  half 
a  dozen  Grits  to  Ottawa.  In  1935 
and  1940  they  were  fairly  con¬ 
sistent.  But  now  that  the  pro¬ 
vince  is  reputed  to  be  C.C.F. 
minded,  and  wtih  a  Liberal  pre¬ 
mier  once  more  in  Ottawa,  they 
add  a  couple  of  Pro  Con  seats. 

Even  Bracken  House  wrote  off 
Sir  Henry  Drayton.  76  year  old 
.giant  of  yesteryear,  believing 
that  Robert  Mayhew.  the  Ben¬ 
nett  Conservative,  and  friend  of 
Mackenzie  King,  would  win  the 
day.  They  said  in  these  parts, 
that  you  could  hardly  expect 
anybody  to  elect  a  nian  nearer  80 
than  70.  But  from  what  we 
learn  here  from  people  out 
there,  76  is  not  old  in  that  part 


from  Page  1) 

of  the  world,  and  that  since  most 
of  the  people  in  Victoria  are  re¬ 
tired,  that  Drayton  unwittingly 
ran  on  “The  Retired  Man's 
Ticket,”  and  won  the  day!  Gen¬ 
eral  Pearkes,  V.C.,  took  Col. 
Alan  Chambers,  D.S.O.,  into 
camp,  the  desk  and  chair  soldier 
of  this  war  defeating  the  man 
who  saw  service  in  World  War 
II.  The  issue  doubtless  was  the 
reinforcement  one,  and  the  puk¬ 
kah  colonels  of  Duncan  probably 
didn’t  like  King.  By  gad,  sir. 
In  any  event,  some  of  the  boys 
here  are  just  itching  to  get  at 
Pearkes,  and  he’s  going  to  have 
to  be  mighty  good  to  avoid  a  ter¬ 
rible  searing.  Pearkes  has  asked 
for  it;  now  it  remains  to  be  seen 
how  he  can  stand  up  to  a  house 
grilling.  Meanwhile  General  Mc- 
Naughton  wonit  be  in  the  House, 
to  take  an  equally  tough  ride 
from  the  PC’s. 

From  this  distance,  it  looks 
as  if  B.C.  is  heated  up  over  the 
Jap  issue;  doesn't  think  the 
Liberals  have  been  stern  enough 
with  the  B.C.  Nipponese.  The 
chances  are  too,  that  they  do  not 
think  this  government  is  doing 
enough  against  Japan.  No  one 
out  there  apparently  has  told 
them  that  the  Americans  are 
making  it  tough  enough  for  us 
lo  give  what  help  we  are  giv¬ 
ing. 

If  you  boil  it  down  to  totals, 
this  does  not  look  like  a  very 
impressive  victory  for  King.  Yet 
if  you  read  what  George  Drew 
and  others  predicted,  if  you  add 
six  years  of  war,  if  you  recall  all 
the  things  they  have  said  about 
Mackenzie  King,  this  a  triumph 
of  high  degree.  You  cannot  al¬ 
ways  measure  things  in  numbers. 
You, have  to  realize  how  hard 
King  had  to  travel,  and  the  con¬ 
dition  of  the  road  he  was  obliged 
to  travel.  This  is  more  than  a 
scrape-through  verdict. 

As  to  the  C.C.F.  it  would  seem 
that  that  threat  has  been  stem¬ 
med  for  another  five  years.  Many 
the  official  opposition.  They 
feared  that  they  would  become 
flopped  miserably  there.  Cold- 
well’s  main  strength  is  in  Sas¬ 
katchewan,  and  even  British  Col¬ 
umbia  did  not  produce  much  for 
him.  M.  J.  Coldwell  himself  ,  is 
quite  plea.sed,  or  says  he  is.  The 
truth  is  that  he  emerges  as  a 
sort  of  small  major  party,  for  the 
first  time.  He  is  in  a  much  bet¬ 
ter  fighting  position  than  ever 
before,  and  his  support  is  worth 
bargaining  for.  However,  the 
fact  is  that  he  still  has  only  a 
bare  10  percent  of  the  Commons, 
and  Mr.  King’s  got  him  fenced 
in  for  a  few  more  years. 

Social  Credit  ran  wild  in  Al¬ 
berta.  due  to  absence  of  organiz¬ 
ed  old  party  support.  But  the 
people  there  are  out  of  touch 
with  events,  it  seems.  Moreover, 
some  of  the  S.C's  elected  were  on 
minority  results. 


Another  way  of  putting  the 
situation,  as  far  as  the  Liberals 
are  concerned,  is  that  the  Con¬ 
servatives  and  C.C.F.  were  stop¬ 
ped  dead  at  the  Ottawa  River. 

On  the  prairie,  the  Liberals 
took  14  out  of  55,  the  PC’s  got 
5.  The  prairie  provinces  there¬ 
fore  are  going  to  get  very  little 
official  representation  at  Ot¬ 
tawa  for  the  next  few  years,  and 
if  that  is  what  they  voted  for, 
they  are  welcome  to  being  left 
alone. 

«  «  ¥ 

In  sizing  up  the  issues,  it 
seenis  that  King,  as  so  often,  was 
right.  He  sensed  the  fact  that 
the  inarticulate  many  approved 
of  the  war  effort,  even  if  the  ar¬ 
ticulate  few  didn’t.  He  realized 
that  by  atid  large  people  appre- 
cated  what  Canada  had  done. 
He  did  not  think  they  could  be 
influenced  y  talks  about  con¬ 
scription.  He  was  right. 

Nor  did  this  cry  for  conscrip¬ 
tion  against  Japan  get  anywhere 
except  on  the  Pacific  coast;  pre¬ 
sumably  it  won  two  seats  in  B.C. 
for  Bracken. 

The  Progressive  Conservatives 
fought  over  all  the  ancient  is¬ 
sues,  they  winnowed  old  chaff, 
they  tried  to  do  something  about 
water  long  since  over  the  dam. 
Only  in  Ontario,  did  the  Pro  Con 
policy  get  anywhere.  Thus  46 
Ontario  seats,  or  a  little  more 
than  half  the  electorate,  in  a 
province  with  82  seats,  approved 
of  the  Bracken  policy.  But  in 
all  the  rest  of  Canada,  about  20 
out  of  163  seats  endorsed  the 
Progressive  Conservative  aims. 
Neither  John  Bracken  nor  any 
other  Canadian  leader  is  ever 
going  to  win  an  election  with 
that  kind  of  stuff. 

The  FIoo  Floo  Bird  flies  back¬ 
wards,  beca'use  it  doesn’t  care 
where  it  is  going,  but,  wants  to 
know  where  it  has  been.  'While 
the  Pro  Cons  did  not  exactly 
fly  backwards,  they  were  awfully 
anxious  to  look  backward  much 
of  the  time,  and  they  crashed 
into  the  stone  wall  of  Mackenzie 
King's  Seventh  Term. 

Mackenzie  King  is  the  only 
Canadian  politician  they  boo; 
hut  he's  the  only  Canadian  poli¬ 
tician  that  keeps  on  being  elect¬ 
ed. 

Can  Bracken  Save 
Country  Millions? 

(Continued  from  Page  1) 

5.  Reconstruction  has  got  to 
he  watched.  Some  of  the  “Re- 
'coiistructors’’  are  likely  to  get 
big  ideas,  if  they  are  not  checked. 
The  public  purse  can  stand  so 
much. 

Canada  spent  at  the  rale  of 
$15,000,000  a  day  during  the 
war,  and  victory  was  well  worth 
it.  But  the  European  end  cf  the 
victory  Is  achieved,  and  the 
Japanese  end.  While  costly, 
should  not  mean  so  great  an 
outlay  with  all  of  IJie  war  plants 
built  and  everything  running  in 
apple  pie  order. 

One  could  list  dozens  and 
dozens  of  things  that  need  lock¬ 


ing  into.  The  public  accounts 
book  for  1944,.  closely  printed,  i 
is  over  1000  pages  thick,  con-  I 
tains  millions  if  not  billions 
dollars  In  expenditures.  John' 
Bracken  Is  expected  to  challenge 
it.  page  by  page.  Chances  are, 
that  most  of  the  money  Is  well 
spent.  But  the  chances  are,  too, 
there  are  millions  badly  spent. 

John  Bracken  ran  a  good  gojr* 
ernment.  He  came  out  on  the 
right  side  of  the  ledger,  turned 
deficits  Into  profits,  survived  one 
.  hard  time  period,  one  full  blown 
depression.  They  say  he’s  all 
set  to  tear  into  the  gewernment’s 
finances. 

»  «  « 

John  Bracken  at  62  comes  into 
the  Commons  for  the  first  time 
leader  of  a  party  be  has  never 
led  before  in  the  House.  His  will 
not  be  an  easy  role.  He  never 
sat  in  opposition  before,  he  was 
prime  minister  for  20  years.  He 
ran  the  legislature,  set  the  pace, 
picked  his  spots,  bossed  Man!* 
toba.  It  was  his  shpw.  *  Now  he 
comes  Into  an  arena  Where  Pre¬ 
mier'  King  is  the  longtime  mas* 
ter.  He  faces  a  hostile  cabinet. 
Despite  what  the  opposition 
press  said.  King  has  some  good 
men  in  his  cabinet.  Mr.  Bracken 
is  going  to  have  to  stand  up  to 
Ilsley,  Howe.  Gardiner.  He  faces 
men  who  feel  more  confident  in 
their  second  trip  here,  such  as 
Gibson  and  Humphrey  Mitchell. 
Then  there  are  others.  On  his 
side  he  will  have  some  support, 
but  still  not  too  much.  A  lot  of 
it  will  be  new,  inexperienced.  It’s 
not  an  enticing  spot  that  Brack* 
en’s  won. 

■Then,  of  course,  the  Manitoba 
Liberals  are  licking  their  chops 
in  anticipation.  Some  of  the 
hoys  have  been  waiting  years  for 
this.  They  really  plan  to  give 
him  a  hot  time. 

Finally,  the  C.C.F.  have  at 
long  last,  got  him  where  the.v 
can  talk  turkey  to  him.  Bracken 
is  really  going  lo  have  to  show 
some  tough  stuff  to  handle  these 
boys.  Mind  you,  no  one  asperses 
Bracken’s  courage.  But.  remem¬ 
ber,  he’s  never  had  a  day  here, 
he  is  a  little  slow  on  the  up*  ' 
take,  and  this  is  bis  first  -ven*  ' 
ture  in  opposition.  Unless  it  be 
the  13  Social  Crediters,  and  per¬ 
haps  a  couple  of  Quebec  indepen¬ 
dents,  his  eyes  may  range  the 
floor,  and  no  other  friends  will 
he  find  except  his  own  60  odd. 
This  is  probably  not  the  way  he 
envisioned  coming  to  Ottawa.  ^ 

FUR  FARMS  IN  P.E.I. 

Charlottetown. — The  fur  farms 
of  Prince  Edward  Island  were  rated 
at  $1,588,037  In  1943.  or  $300,016 
more,  than  in  the  previous  year. 
Their  number  decreased  from  1,- 
034  to  840  within  the  year. 

QUEBEC  FLOUR  MUJJNG 

Quebec. — The  185  flour  and  feed 
mills  in  the  Province  of  Quebec  re¬ 
port  gross  receipts  of  $21,928,036 
in  1943,  or  nearly  four  million  dol¬ 
lars  better  than  in  1943.  The  com- 
i'ined  payroll  numbered  nearly  a 
thousand  employees. 


Sherwin-Williams  ‘  Cover-the-Earth"  trade  mark.  Here  are  some  of  the  Sherwin-Williams  controlsr— 


RAW  MATERIAL  GONTROL-W. 

•et  high  stonderds  In  quality. 
Every  tank  tor  of  lolvent  li 
tested  for  belling  point  tern- 
peroturet  every  tar  of  pig¬ 
ment  for  purity,  every  batch 
of  dry  colours,  resins  and  oils 
tried  out  by  our  troined  chem¬ 
ists  who  have  here  in  our  labs, 
the  best  resources  In  the  country 
for  making  such  tests.  Second, 
we  hove 


MANUFACTURE  CONTROL-Every 

gollon  of  Sherwin  •  Williami 
Paint  Is  processed  on  seten- 
tiflcally  built  machines,  which 
ore  the  last  word  in  design. 
Third,  we  hove 


FlfHSHEO  PRODUCT  CONTROL- 

Samples  from  every  tank  ore  ^ 

tested  for  drying  quality,  for  8  [IB 
colour  uniformity,  for  viscosity.  mj  j* 

Other  tests  lost  for  weeks  and  .1' 

ore  amazingly  ingenious.  Hu-  I 

midity  cabinets  test  paints  for 
their  resistance  to  dampness  and 

heat.  Salt  spray  chambers  test  them  for  resistance  to  soft 
wofer  for  coastal  and  marine  uses.  Great  lamps  simulotinf 
sunlight  enable  us  to  measure  its  effects  on  them.  These  aro 
lust  o  few  of  many  scientiflealy  controlled  tests  made  oa 
Sherwin-Williams  paints.  Even  ofter  the  paint  Is  pvt  Into  com, 
testing  goes  on.  We  hovo 


CANNED  PAINT  CONTROL-Every 
so  often  cqns  ore  token  from 
stock  and  ore  sub|ected  to  rigid 
tests  for  stability,  with  regard  to 
drying  qualities,  gloss,  and 
colour  under  varying  (ondilieM 
of  heat  and  cold. 


Is  there  any  wonder,  then,  that  Sherwin-Williams  Paints  are  standing  up  to  tht  tarrifk  tatfc 
of  war  and  are  ready  for  the  most  rigorous  post-war  requirements  ? 


The  Shehwim-Wiluams  COk 


tf  Canada,  Limitad 
Head  Office  mmtmal 


Sherwin-Williams  Paints 


•  I 


Stock  Exchange  Record— Montreal  and  Toronto 


UNLISTED  SECURITIES 

Furnlihfd  br  A.  J.  PATTISON,  JR.  A  CO.  1 
UMITEU,  Royal  BanJi  Bldg..  Toruoto. 
(Subject  to  coDfirnuttlon  and  change) 
Stocki  R>d  Aakad 


THE  FINANCIAL  TIMES,  JUNE  IS,  IMS  19 

Canadian  Active  Bond  Prices 


Abitibi . 

Do.,  6'^  pref.  . 

Do.,  7<^c . 

Acme  Glove .  ...... 

Do.,  pref.  ...... . 

.Agnew  Surpaia . 

Do.,  pref . 

Algoma  Steel  Corp. 

Do.,  pref . 

Aluminium  Ltd .  . . . 


—Week  endfng  June  1 J.  IMS- 
Prev.  High  Low  Wee 
Cloee  Chanie 


113M  113 
17  17 


Sales  Bid  Atk 


- 1945 - 

High  Low 


14'i  ll’s 
100  99 

23li  234  20 
114Vi  114 
19  14 


Alco,  pref . 

t04  104  H 

104 

Amalgamated  Electric. . 

14  154 

Anglo  Can.  Tel.  pref.  . 

55'.;  54 

Asbintos . 

24'*'  24', 

23 

Assoc.  Tel.,  pref . 

53'  *  .  . 

Barker's  Bread . 

4%  4% 

Do.,  pref . . 

45  45 

Bathurst  Paper,  . 

17  17'* 

17 

Do.,  pref 

Natioisl  Groctri  . 

Do.,  pref . 

.  Nat.  Se.ver  Pips,  “A" 
S6  SO  Nat.  Steel  Car  .  . 

$1  20  Niagara  Wire.  . 

$7  00  Noranda  Mines 

...  North  Star  Oil . 

$5  00  Do.,  pref . 

$8  00  Ogilvie  Flour . 

$5.00  Do.,  pref 

Ont.  Steel  Prod . 

$2 . 75  Do.,  pref . 

.80  Orange  Crush  . 


- Week  ending  June  12,  1945 

Prev.  High  Low  Price 
Close  Change 


24  22  (.a 

S3»(i  59 S3’J 

0 ' 3  6*3 


Sales  Bid  Ask 


Aliens  Toronto  Pfd. 


$1  75  An?lo-C,aii.  Tel  ‘A’  Com.. 
Int.  .Vnglo-Can.  Tel.  o':,  Pfd. 


71.00 

55.00 

62..5(l 

37.00 

10.00 

10.50 

53.UU 

42.75 

41..50 

107.50 

100.50 

5.00 

GOVERNMENT  BONDS 


I 


Beatty  Broc.s  **A’*  com  .  3%^  38 

Do.,  *‘B'’  com  . . .  29 

Do..  7S'i  pref.  . .  .  112^ 

'Bell  Telephone . :  I66yi  169 

Bertram  &  Sons  , .  18 

Biltmore  Hat . :  11 

Blue  Ribbon . j..  8 

Do.,  pref .  51 

Blue  Top  Brewery .  28 

Brantford  Cord.,  com.  . .  9*’2  9] 

Do.,  pref .  26*4 

Brazilian .  25  27J- 

)  Brewers  &  Distillers.  ...  9'i  9 

B.A.  Oil .  25^^  25^4 


Do.,  “B” .  2- 

Bruck  Silk . i..  12 

Building  Prod .  21 ' 

Burlington  Steel 11’ 

Caldwell  Linen . . .  • .  6’ 

Do.,  1  St  pref . :  27’ 

•  Do.,  2nd  pref . i  13 

Can.  Bread . i . .  6 

Do., ‘  A”  pref . !  112 

Do.,  “B”  pref . t  71 

Can.  Cement . !  12' 

Do.,  pref.  . .  122 

Can.  Cycle,  pref. 106 
Can.  Forginn,  “A**. ....  21  j 

Do..“B’ .  40 

Can'.  Iron  Foundries.  ...  16 

Do.,  pref .  10’ 

Can.  Nor.  Power .  8” 

Can.  Packers,  “A”. .  34 

Do.,“fe” .  14' 

Can.  Lines .  15 

Do.,  pref  .  46 

Can.  Wire  &  Cable,  **A”  77' 

Do.. ‘‘B  * .  26 

Do.,  pref .  108 

Can.  Bakeries .  7 

Do.,  pref . .  95’ 

Can.  Breweries . ;  14? 

Do.,  pref .  51 

Can.  Bronze . : . .  SO’’ 

Do.,  pref .  107 

.Can.  Canners .  19 

Do.,  Ist  pref .  24 

Do.,  2nd  pref . t . .  19” 

Can.  Car  &  Foundry..  .  12’ 

Do.,  pref.  fnew) .  30 

Do.,  pref  (old 29 

Can.  Celanese . 51  ’ 

Do.,' rights .  23.’ 

Do.,  pref .  165 

Can.  Converters .  46 

Can.  Cottons,  com.  (new)  27 

Do.,  pref.  (new) .  28 

Can.  Dredge  &  Dock .  .  20 

Can.  Fairbanks,  pref. ...  120 


26** 

27}-J 

25 

25 

-}  Hi 

9'^ 

« 

—  A 

2S'« 

2SH 

25 '* 

22' ii 

23' i 

22 

-f  1 

2»'fi 

2% 

2>*‘ 

-*-  % 

12'.* 

14,'i 

12** 

-1-  2'*' 

21  H 

22 

21% 

-r  *4 

11% 

12 

-i-  A 

6A 

27  A 

13 

6 

6 

H2 

71 

12**' 

i3}| 

12'* 

122 

122 

121 

106 

21  }4 

25 

2i?4 

3,'i 

40 

16 

lOH 

8*1 

9 

-  % 

34 

35 

33  }i. 

+  1 

14** 

14**' 

IS 

IS'5 

15 

-i-  A 

46 

46 

45 

77 'i 

75,’- 

75 

-2'i 

26 

28 

27 

+  1 

15’4'  14‘'4 

51 *4  50’4 


19”4  20’ g  19’  j  U 

12H  14’i  12»4  1*2 


51’j  52 

23.’>i  .. 

165  165 


165’-4  165 
47 


Do.,  pref . 

Can.  Gen.  Elec . 

205 

'6% 

Can.  Ind.  Alcohol, 

7 

7  >4 

Do.,  “B” . 

6% 

7 

6}* 

Can.  Locomotive  (new).. 

29  A 

35 

30 

Can.  Oil  Co . 

24 

25 

Do.,  pref . 

165 

Can.  Pac.  Rly . 

17**' 

18'*' 

17,'* 

Can.  Wallpaper,  “A”. . . 

18 

Do.,  "b:' . 

18’4 

Can.  Wineries . 

4'j 

5 

4j* 

Can.  W.  B.  Boxes,  “A”.. 

25A 

Carnation  Co.,  1st  pref  . 

i3}-j 

Cockshutt  Plow . 

13% 

14 

Cons.  Bakeries . 

14 

14}ji 

14*,f 

Cons.  Min.  &  Smelt .  .  . . 

67 

67A 

66 

Consumers  Gas . 

145  }J 

147 

146 

Consumers  OlaM 

39?'8 

39  4 

39,'* 

Cos.  Imperial  Mills . 

26 

26 

Crown  Cwk  &  Seal . . . . : 

39 

38 

Crows  Nest  Coal . : 

41' i 

26’ $  —  1 
20)4  +  2 


-f  1)3 

1 


101  101 
85i  10k; 


Dairy  Corp .  II.'l 

Do.,  pref .  58 

DistilIers.Seagrams .  59  59 

Do.,  pref .  114'i  .. 

Dom.  Anglo ... _ _ : . .  33 

Do.,  pref .  y 

Dominion  Bridge . :  3512  36 

Pom.  Coal,  pref . :  IHt  13 

Dom.  Dairies . :;,.i  12  13.^ 

Do.,  pref .  31  32 

Dom.  Foundries . i  26,k  28 

Do.,  pref . 

Dom.  Glass. . . . i..  140  145 

Do.,  pref .  161  164 

Dom.  Malting. .  18  18 

Do.,  pref .  101  101 

Dom.  Scottish. . . .  •  2’4 

Do.,  pref  ■ . 37'i  . . 

Dom.  Steel  B  Coal,  “B”.  85i  lOk 

^Dom.  Storet.  .  18  19}, 

Dom.  Tar . . .  17  17 

Do.,  pref .  110?, 

Dom.  Textile . . !  75  78 

Do.,  pref . 

Dom.  Woollens .  10}4  lOJi 

Dryden  Paper . :  lO.'--,  11 

East  Kootenay  Power. . .  50  . . 

Eastern  Steel  Prod .....  15sj  IS?-, 
Easy  Washing  Machine.  12,'.|  14}^ 

Electrolu.N  Corp .  16’4  16 

Enamel  ts  Heat  Prod .  .  i  9!4  9 

English  Electric,  "A”. . .  24}2  25 

Do.,  “B" .  7‘4  7 

Equitable  Life . ; . .  10 

Famous  Players . >  29  30 

Fanny  Farmer  Shops .. .  38’4  39 

Federal  Grain . !..  3}^  4?^ 

Do.,  pref .  68  74 '-i 

Fleury  BisseU.  ....  ..  ..  :  L  00  .  t.SO 

Do.,  pref . 

Ford.  Class  "A” . .  29?4  29k 

Do.,  Class  "B" .  23}'2 

Foundation  Co.  of  Can. .  23  24 

Gen.  Prod .  7’i 

Do.,  pref .  83  k  .. 

Gatineau  Power. ., .  12?,  12 >2 

‘Do.,  pref.  S^io ■  100  100 

Do.,  pref.  5}}}% .  102  105}, 

Gen.  Steel  Wares. ...!. .  16  17 

Do.,  pref . 105  105 

Goodyear  Tire .  101  104 

Do.,  pref.  (new  1 .  54  54 

G.  L.  Paper.  V.T  .....  5k  i'A 

Do.,  pref.  V.  T .  29  30  ^ 

G.  L.  Paper  Sc .  5  SA 

Do.,  pref .  263, 

Great  West  Saddlery -  8  8 

Do.,  pref .  50  Vs  •• 

Greening  Wire .  13  k  •• 

Gurd,  Charles .  6 

Do.,  pref . 80 

Gypsum . !....  H’f  12 

Ham.  Bridge . )..  7}2  8U 


12,1s  "i"  k 

+  1  ,k 
3m  +  1 


101*  8}» 
19},  17*/,' 


78  75}s 

164 

10k  10)-2 


15k  15k 

12,k  14H 
16'i  16 
914  9 

24}.;  25 

7k  7 


3k  47^  4,k 

68  74 '2  72 

LOO.t.50 
20 

29k  297^,  29}^ 

23H  . . 


12,k  12 

100 

105}  i'  .  . 
17  16 

105 

104  101 

54 

S'A  . 

30  29 

s'A  .. 


Hamilton  Cottom .  16 

Do.,  pref .  345 

Ham.  United  Theatres. .  2 

Do.,  pref .  121 

Hardiirg  Carpets .  7 

Hinde  &  Dauch  Paper . .  19} 

Holt  Renfrew  Co . (  10 

Do.,  pref .  110 

Howard  Smith . : . .  23 

Do.,  pref .  110 

Hunts  Candies,  "A” ....  25! 

Do.,  “B” .  25 

Imperial  Oil . 15 

Imperial  Tobacco _ ...  12} 

Do.,  pref .  7} 

Imperial  Varnish . ■  13 

Do.,  pref .  29? 

Ind.  Acceptance,  “A". .  I  27} 

Do.,  pref .  104 

Inglis,  John .  9} 

Int.  Bronse  Powders. ...  16 

Do.,  pref .  32 

Intercolonial  Coal . :  30 

Do.,  pref .  125 

Int.  Coal  lb  Coke .  35 

Inter.  Metal  Ind.,  “A”. .  28} 

Do.,  pref .  105 

Do.,  “A”  pref .  105} 

Inter., Milling  4%  pief. :  113 

Inter,  Nickel .  38 

Do.,  pref .  148} 

Int.  Pulp  8i  Paper . :  31? 

Do.,  pref .  105 

Int.  Pete .  22? 

Inter.  Power . 1 . .  38 

Do.,  pref .  110 

Inter.  Utilities . : . .  33 

Jamaica  Pub.  Service ...  12 

Do.,  pref .  108 

Kelvinator .  25 

Lake  of  Woods .  28 

Do.,  pref .  152} 

Lang  Ik  Sons .  1$!' 

Laura  Secord .  16} 

Legare,  pref .  16 

Lindsay,  C.  W . i . .  8}' 

Do.,  pref .  75 

Loblaw,  "A” .  28 

Do.,  "B” .  26 

Loews  Theatres,  pref.  . .  100 

MacKinnon  Steel .  5 

Do.,  pref .  61 

Maple  Leaf  Gardens. ...  25 

Do.,  pref .  11} 

Maple  Leaf.Milling. . . . :  13? 

Do.,  pref  .  19?; 

Massey  Harris  (new ). . . .  11? 

Do.,  pref.  (new) .  25 

McCoil-Frontenac. . . ; . .  10' 

Do.,  pref .  106? 

Mitchell  Co.,  J.  S  . 53 

Mitchell,  Robert . 1  28 

Mcxlern  Container . . : . ,  1  18*. 

Do.,  pref .  95} 

Molson’s  Brewery .;....  24 

Monarch  Knitting. .....  20 

Do.,  pref .  135 

Do.,  pref.  (new) .  90 

Montreal  Cottons .  75 

Do.,  pref .  140 

Montreal  Loan .  .  27 

Montreal  L.  H.  8s  Power.  23 

Do.,  3%  notes . :  49? 

Montreal  Telegraph.  . . ;  43} 

Montreal  Tramways  ; . .  22 

Moore  Cerp . :  63} 

Do..  “A”  pref .  230 

Do.,  “B”  pref . , .  348 

Murphy  Paints,  com'.  *  $3? 

Do.,  pref .  102}; 

ffatioMi  Brewtriea .  39jf 


12  llA 
8  k  7 
16'a  16 


7k  6 
19*4  19A 


23A  22A 
111 


.  15  15*4  IS 

,  12'k  12k  12 
.  7?4  7k  7} 

I  13 

.  29?4  .  . 

1  27  A  27  A  .. 

.  104  104 A  •• 

.  9A  • 

.  16  16k  .. 


125 

35 

28 }4  29 
105  105 

10S}4  105 
113  113 

38  38} 


,  25 

5 

Ottsw)  Car 

6*4 

7 

4-  '  L4 

100 

100 

..  45 

44' s' 

$2  SO 

Otta-wa  Electric 

32'- 

3S 

-  S'/S 

100 

1235 

17"* 

14 

$1  00 

Ottawa  La.  H.  Po.ver 

QU 

10 

1  .j 

175 

no 

..  40 

30 

Int. 

Da.,  pref 

103 

100 

10 

a.  30 

22*t 

Int. 

Page  Hersey  (new) 

2ft  S 

29 

28 ' 3  4-  *'4 

1835 

..  H2'i 

Hl'J 

$7  00 

Paje  Hersev  Tubes 

113'i 

546 

169 

161 

$<  00 

Pemisns  Limited 

61 

60'3 

« 

118S 

21 

.30 

Da.,  pref  .  , 

15s3 

145 

IS 

11 

12'i  12 

.60 

Photo  Engravers 

20 

21 

8'* 

•  »4  9 

7*4 

Porto  Rico  Power,  pref. 

no 

51'., 

52  51 'i 

$2  50 

Powell  River , 

23 

21 

20'*  -i-  1 

3870 

30 

40  28 

Int. 

Power  Corp. .  . 

9 

ft  4 

8  —  'i 

3.S8S 

100 

9'- 

«'S 

Pressed  Metals 

13*4 

141.;  —  1'* 

no 

26'j 

27‘j  27 

$I  30 

Price  Bros  ....... 

36 

37 «. 

35*4  1 

4451 

41078 

21' i 

Int. 

Do ,  pref  .  .  , 

101 

102 

-4-  1 

240 

SO 

9% 

8A 

Purity  Flour . ? . . 

6'*‘ 

8 

6320 

3806 

. ,  2S*i 

23 'j 

$1  00 

Do.,  com.  (new). . .  i . 

6'o 

830 

..  26 

20' a 

$1  60 

Do.,  pref . . 

92 

43 

3504 

2>* 

2 

Do.,  pref.  .‘new} . 

43 

44 '4 

421.J  4-  I3 

205 

7?»  Sts' 
6  5k 
28 'i  24  A 
172  168k 

17k  15k 


ID'S  10k  10 

*  7  ’  5k 


29  28' 3 

115'j  100 


.37*1  32 

103  100’ i 


43A  96 


Aflus  Steel  Ist  Pfd .  107.50  10!)..50 

$1  00  llrauburnois  L.  H.  &  P .  5.00  .5.75 

St  00  Sugar  . . . .  88.00  02.UU 

B. C.  Tel.  Isl  Pfd . 117.no 

Brinton  Peterborp  Carpet  .  75.00 

ni  r.iittsh  Ainer  .kssce  .  ..  ,5(5.25 

S7  nn  British  Mtge.  *  Trust  .  142.50 

SI  00  lii'ockville  Trust  .  50.00 

$7  00  talgary  Power  O'i  I’tJ.  ...  104.50 

t.anada  Life  Assce  . 1.  410.00  420.00 

Int.  fan.  Airways  .  3.50 

Int.  tan.  Co-Op.  Worl  .  8,30 

$2  no  t  an.  Fairbanks  Com .  23.50 

60  Can.  l-ire  Insurance  .  83,00 

$5  00  Ciiii.  Oeneral  Invest  .  14.00  15.00 

•  a"-  Indemnity  .  175.00 

r’  Cun.  Indus  ‘.A’  Coni . 131.0(1 

C((n.  Indus.  “B"  Com . 131.((0 

Can.  Industries  7%  Pfd.  ...  107., -.(I  170.00 

S7  ool  C.  Ii'scrscll  Rand  .  58.0(1  | 

51  00  Can.  Investors  Coi  p .  7,00  7.75  1 

30  Can.  Macliincry  Coni  .  8.75  ',l.5(i  j 

itit.  I  Can.  Motor  l,a(n|i  ,i  "B"  8.75  0.75  1 

Int.  I  Can.  Paving  Pfil .  3.5(i  1 

$5  50  i  t.an.  Tea  Pfd .  50.0(1 

Can.  West.  Nat.  Oas  l.HAP  I 

Com .  3.-I.00  I 

C.  West  Ml  (ias  A  L.H.P.  Pf.  103.0(1 


1 

Xnt. 

High 

Low 

Rata 

Due 

Maturity 

103 

102ta  Dom.  of  Can.  . 

4'a 

F  A 

Fe. 

1.  194« 

lUUVa 

. .  Dom.  of  Can.  . 

1»* 

.M  N 

My. 

1.  1946 

•100?, 

100  Uuin.  tf  Can.  < 

H* 

M  N 

No. 

1,  1946 

101 

...  Oum.  of  Can.  . 

2 

J  D13 

De. 

15,  1946 

•100}^ 

99?*  Uum.  of  Con,  , 

1% 

M  N 

My. 

1.  1947 

nil 'a 

Dum.  of  Cun.  . 

2% 

M  S 

Ma. 

1,  1948 

102'.. 

101*;  Dom.  of  Can.  . 

3% 

J  D 

Ju. 

1.  46-49 

10:. 

104}  a  Dom.  of  Can,  . 

3 

J  ULs 

Ju. 

15,  50-51 

lUl'i 

Dom.  of  Can.  • 

3}4 

.M  NI5 

No. 

15.  48-51 

lO.T's 

102**  Doui.  of  Can.  . 

3 

A  0 

OCa 

1,  49-53 

10.) 'S 

RE  ‘s  Dom.  of  Can,  . 

4 

A  U15 

3c. 

1.5,  47-52 

to.-,". 

105‘'s  Uum.  of  Can.  . 

3)4 

F  A 

Fe. 

1.  48-.52 

104', 

102' 8  Dom.  of  Can.  . 

3 

M  S 

Ma. 

1,  52-54 

10‘2', 

lOl'di  Dom.  of  Can.  . 

3 

J  D 

alt). 

1,  50-55 

102"* 

H'l'*  Dom,  of  Call.  . 

3 

M  N 

No. 

1,  53-56 

lllU'i 

104*8  Dom.  of  Can.  . 

4'.-i 

M  N 

No, 

1,  46-56 

iii6‘:* 

106',  Dom.  of  Can.  . 

4 '.a 

M  N 

No, 

1,  47-57 

101'', 

10(1*1^  Doin.  ot  Can.  . 

3 

M  N 

My« 

1,  19.57 

IUS‘4 

RC','*  Dom.  of  Can.  . 

M  S 

No. 

1,  48-58 

10(1;, 

lOO'i  Uo'm.  of  Can.  . 

3 

J  D 

.la. 

1,  63-58 

lOll** 

9!R>,  Dom  of  Can.  . 

3 

J  J 

Ja. 

1,  66-59 

KU', 

Oil 'a  Dom.  ol  Can.  . 

3 

3  D 

2u. 

1,  67-60 

Kill". 

I'O".*  Dom.  of  Can.  . 

4<4 

M  N 

No. 

1,  49-39 

1(1.3 

102  La  Dom.  of  Can.  . 

3}* 

J  D 

Ju. 

1,  58-66 

11; 

• .  Dull',  of  Can.  • 

3 

M  S15 

Perpetual 

fO** 

. . .  Dom.  of  CaB.  • 

3 

F  A 

Fe. 

1,  1963 

. . .  Doni.  of  Can.  .  . 

3 

M  N 

Apr. 

1,  1963 

28’ a  30  27  A 

12A  I3A  13 
..  ..  6k 


Int.  Quebec  Power  . : . .  IS' 

.60  Rejent  Knitting  . :  10' 

40  Do.,  pref .  23 

Int.  Riverside  Silk.  “A" .  32' 

$1  50  R(3'.Uni  Paper .  12 

.80  Do.,  pref  . 105 

Russell  Industries  .  .  34 ' 

$6  00  Do.,  pref . 300 

$2  50  Saguenay  Power,  pref  .  10.5 
St.  Lawrence  Corp  3' 

$5  00  Do.,  pref .  20' 

$5  00  St.  Lawrence  Flour  Mills  3S 

$1.50  Do.,  pref .  141' 


3'.,'  3't' 

22k  20'ij 


*37 

$1  50  1  St.  Lawrence  Paper,  pref 

64 

63' j 

63 

335 

6ft 

60 

16 

. . . .  !  Shaw.  Water  fls  Power.  . 

18'* 

19', 

18'* 

•f  I'i 

3236 

19’i 

16 

12 

10’..; 

.60  1  Sherwin-Williams . 

23 

23 

45 

2.5 

22 

10** 

7'* 

.60|  Do.,  pref . 

149‘i 

148 

150 

149 

35 

33'*‘ 

j  Sick’s  Breweries . 

24 

29*8 

24 

-  -5*4 

901 

29*8 

22 

15 

!  Da.,  V.  T . 

23 

26 

25 

-  3 

233  . . 

26 

IS '2 

11*4 

$t  00  Silverwoji  Dairy 

10 

12 

-r* 

203  . . 

13 

10 

46% 

40', 

$2  50  Da..  p.-ef . . 

10 

10 

240  .. 

in'i 

77 'a 

72 

$4  00  j  Simon  As  Sons  : 

18 

19 

--  1 

135  .. 

19 

19 '..j  15k 
25  k'  24 
20 '.4  17?4 


$1  00  I  Do.,  pref . 

$6  50  I  Simplon,  “A"  . . .  : 

...  I  Do.  I,new( . : 

$5  00  j  Do.,  pref  . 

.  .  So'jtham  Co  .  . 
$3  40  •  Southern  Can.  Power 
$1.50!  Standard  Chemical . 

$5  CO  !  Do.  (new)  . . 

.80  Standard  Paving.  . . . 

$1  00  Do.,  pref . 

.60  Stedman  Bros  . 

.  Steel  of  Canada  .  . , , 
$2.10  Do.,  pref . 


100 'i 
15'i  IS' 


19  I8k’ 

15k  15 


!  (  an.  \Yest(((Rlii)iije  . 

^i  »  I  •-  'Vcsllnghc'nse  riarlions 

tiAii  l.apital  Trust  . 

„  nnl  Capital  Wire  Cloth  Pfd.  .. 

Cassidy's  l.ld . 

$6  00  •  awthiH  .\pl.  I’fd. 

$1  20  A.  W.  Clli(se  Pfd.  IJonus 

17  00  Colonial  itralty  (!on( . 

$5  50  Colonial  Stc.-inislilp 

(.oniinercial  Finance  Coin. 

SI  00  Commercial  Life  . 

SI  40  Confcdeialion  l.il'e  3(Ko  Pf 
67.00  Continental  J.ife  2II''5  Pd.  . 

66  66  Crown  Life  Fully  Pd . 

■^9  Crown  Tnist  . 

ta  oA  I'cb.  and  Sec.  Pfd.  ..  ... 


1.'.’(l  1..3n  q-i 

'’aoo  ! 

!  ^62' 

8il7in  8.''.(l(l' 

8.5(1  !».50  i  1^71, 

7.25  n.UO  I  6'3' . 


RAILWAY  AND  NAVIGATION  BONDS 

Canadgi  Steamships  .  3'a  M-S  15  .Mar.  15-.5 

Canadian  Pac.  Hallway  ....  3k  FA  15  Feb.  15-51 

Canadian  Pac.  Hallway  ....  4‘,9  JJ  G  July  60 

Can.  Pac.  Hly  4  Perp 

Can.  ,Nal.  HIv.  (Uoni.  (iiiar.)  4'-i  MS  CNF.  Sept.  51 
Can.  Nat.  Hly.  (Dom.  (iuar.)  43*  JUKI  CNL  Juna  55 
Can.  Nat.  Hly.  (Dom.  liuar.)  $  JUEl  C  Dec.  45-5( 


S7  00  ■  *  ‘  - 

$1  no  Detroit  Inter.  Itcidge 
no  Dom.  Fiixcl.  (Westi  Coni 
40  Doin.  of  Can.  (leu.  Ins.  , 

.40  Dominion  Life  . 

Dover  Industries 
$7  00  Dunlop  j'p  Pfd.  Par  $‘25 
. .  • .  Faslern  .Steel  Pfd. 

•  Knstern  Trust  . 


Coin.  ,.  8.5(1  0.50 

.  7.25  n.iio 

l(Ko  Pfd.  137.011 

h  Pd.  ...  32.00  31.00 

(1 .  280.00 

.  72.00 

. . .  '35.00 

e  ...  10.00  22.25 


■  ...  Can.  Nat.  Hly.  (Dom.  Uuar.)  3 

*  1344  iiuotatioiis. 


15-.57 

97% 

99% 

15-51 

193?, 

lOi'M 

60 

H3 

Ho'i 

117% 

51 

135?, 

55 

132% 

45-50 

100><, 

ioi*i 

1.  1-69 

128 

54-59 

100',i 

ioi 

PROVINCIAL  AND  MUNICIPAL  BONDS 

The  following  quotations  ara  furnished  by  Tka  Investment  Dealere'  Aeeoriatlea 
of  Canada 


PROVINCIAL 


•  7.80  8. so; 

2(i.00  2,’.(i0j  lOLOn 

21.75  23.75  118.00 


Ldniunton  .Stock  Yds.  Lnits  35.00  70 


15k  14‘4 

42 'i  4t  40 


163,k'  165 
18  19,'k 


32  27  $2.10  Da.,  pref .  79 

31  28'a'  $2  10  Sterling  Call . ,  5 

52'4  45 ' 2  $1  00(b)  Tam’alyii  Ltd  .  17 

23 ''ii  ....  Da.,  pref .  53 

165  .'4  160  $7  00(b)  Tip  Top  Tailors .  24 

47  $3.00(bl  Toakes  Bros  (new) .  21 

27k  27  $1.20  Toronto  Elevators  36 

28  k  $1  20  Da.,  pref .  54 

25  19'3  Int.  Tuc'tetts  Tobacco,  pref.  163 

125  $6  00  Twin  City .  13 

47  33  $2  00  Do.,  pref .  80 

$8  00  Union  Gas  Co .  8 

210  $8  00  United  Corp.,  "A” .  29 

7'i  6'.j  Int.  Do.,  “B" .  17 

7'-.  6?4  Int.  United  Steel . 5 

35  15'i  ViauLtd .  14 

25  20  SI  .  00  Da.,  pref .  103 

165  159  $8  00  Wabasso  Cottons  5S 

18k  ll*'i  Int.  Walker  (Hiram)  G.  Be  W.  75 
18  $1.00  Do.,  pref .  21 


•  liinpire  l.ifr  25':  pj. 

66  l-,\cp|slor  Life  !()';.  I’d. 

$1  25 1  j  pjerul  F’ndries  New  Coni. 

ForeiKii  Power  Piet . 

Calt  Hcass  Coin . 

6nci,bi  (iodciicli  Kl  'v.iluc  . 

$3  00  Ci'anitc  Club  ... 

00  tireal  Lukes  Pi’wer  Pfd.  ... 

. .  (iirat  West  Life  . 

80c  (iuarunlee  Co.  of  N.A . 

$2  50 1  Cnurdian  Healty  I’fd . 

30 1  (iuniey  Foundry  Pfd . 


88.0(1  :  1(18.0(1 
3.0(1  3.10  I  r20.((() 

13.00  IS.OU  Il.'l.uo 
I6.50  127  7-, 

15.00  13.00  iis.OI) 

8.0(1  11.25  loo.oo 

111.50  iio.ou  loii.on 
330.00  1  ;i().0() 

215.00  ,2:1  25 


lot-  j  (tiielph  &  Ont.  Inv.  Par  .550  52.00 


rreWaca — 

101.00  83.00  Albert*  . 

118.00  88.004  Albert*  . 

108.00  101.(10  lli'itish  Culnniliia  . 

122.00  1 18.00  \  Itrilish  Golunibia  . 

115.00  111.0(1  Hiitisli  Columbia  . 

108.00  103.50  Manilub*  . 

120.00  IKi.UUx  Manilub*  . 

113.00  108.00  New  Bruniwick  . 

127.75  II8.ll8\  New  Itrunswick  . 

118.00  11 1.0(1  X  Nov*  Scull*  . 

100.00  103.50  tlnlaiiu  . 

100.00  107.00  (intariu  . . 

130.03  120.0i)z  Dntariu  . 

123.25  118.00  4  Onlaiiu  Ilydro-Flcc.  Power 

120.00  123.00  Ontario  Hydro-Elec.  Power 

102.00  08.00  Prince  Edward  Island  - 


103 

59 '  'i  .58 


5 '.a  4  A 

2S}j  22?i 


14  12k  5( 

16  14<ii  8( 

70' J  49  $1  00(b 

149  k  145  $8  Ot 


•85 

37,'4  28tJ 


18  14*4 

101 '4  ICO 


.  .  2A 
40  ?4  40 


17}4  13 
llO-k  108?» 


14  'k  .  . 

16  k  13 
9}*'  6*4 

28k  24A 


$1  00  Western  Grocer . 

Int.  Do.,  pref . 

$1 .  SO  West.  Kootenay,  pref  . . 

$4  00  Western  Steel . 

.  50  Weston's . 

80  Do.,  pref 

I  00(bi  Da.,  pref.  mew) . 

$8  00  Wiisil  Ltd  . 

$2  00  Winnipeg  Electric,  “A” . 

$1  20  Da.,  pref . 

$2  00  Wood,  Alex.  8s  J.,  pref.  . 
$3  00  Woods  Mfg.  Co.,  com.  . 

....  Do.,  pref . 

$2  05  Wool  Combing . 

$2  22  York  Knitting  Mills  :  .  . 

$5  00  Zellers . 

Int.  Do.,  6%  pref . : 

$5  00  Do.,  5'  I  pref . : 

$1  20  BANKS 
Int.  Canadienne  Nat  . . 

.  Co.mmerce . 

$1  70  Dominion . ; 

$1.40  Imperial . 

$6 . 00  Montreal . 

$5  00  Nova  Scotia . 

$7.00  Royal . 

.80  Toronto . 

_  LOANS  and  TRUSTS 

.  .  Can.  Permanent . 

$2  00  Central  Can.  Loan . 

...  Chartered  Trust . 

Int.  Econ.  Invest . : . . 

,  Huron  8s  Erie . 

$5  50  Do.,  20  p.c.  paid  .... 

$5  00  Nat.  Trust . 

$7.00  Ont.  Lean . 

.50  Real  Estate  Loan . 

....  Toront  Gen.  Trust . 

Toronto  Mortgage . 

$I  90  •lOA?  Quotations. 


21*4'  22 
144 
152 


19*4'  20 

105?i  . 

101  101' 


15'i 

15 

IS'a 

le's 

15'*' 

--i'i 

195*' 

20 

19}, 

19'a 

20 '.3 

19 '* 

-t-  1 

17 

18'a 

17 

-4-  1 

27'J 

29 

28 

-r  1^4 

17'8 

18'*' 

17 

—  1 

29 

30 

29'* 

-r  1 

20'J  18'i 

18'.  16 
.30  26  k 

18'*  15 

JO '  a  23  k 

,J7i..  IS"! 


Record  of  the  Curb  Markets 


J-'i' 

100 

30 

-r  '  ? 

1765 

39',*' 

-h  1% 

7575 

-t-  6A 

145 

75 

125 

1  SO 

21  ! 

20 

2577 

29% 

28.'i  ; 

25 '-i 

-i-'r 

sio 

26 '4 

'*83k  .  . 

12}ij  I0!i 


-t-'  3'*' 

35 

IOS'% 

100 

-i-  % 

2490 

•  .  a  • 

17% 

15 

135 

•  •  •  • 

105'* 

101?* 

+■3" 

85 

t  a  a  . 

104 

92 

25 

a.  «. 

57 

53'*' 

200 

a  •  •  a 

6' 2 

4, 'a 

805 

•  .  .  • 

30 

25 

+  }* 

200 

6 

30 

4,' 3 
28 

iw 

14% 

11 

48'i  50 

SO'a 

mi  .. 

13's 

'6A 

6  .. 

6% 

-  -  .  Aluminium  Ltd . 

$1.00  Bathurst,  “B" . 

$1.00  Beath  Co.,  “A" . 

$1.40  Belding-Corticelli . 

■  •  •  ■  Do.,  pref .  .  . 

'  . '  Brit.  Am.  Bank  Note  . . 

80  B.C.  Packers . 

$5  00  B.C.  Pulp  is  Paper  . 

$5  50  Do.,  pref . 

Int.  Brown  Co . 

$5.00  I  Do.,  pref . 

$2.50  I  Calgary  Power,  pref  .  . 
$2 . 50  Can.  8e  Dom.  Sugar . . . . 

Canada  Malting . 

$1  00  Can.  Nor.  Power,  pref.. 

■  ■  ■  ■  Can.  Starch . 


- Week  ending  June  12,  1945 

Prev  High  Low  Price 
Close .  ,  Change 


105 

137 }2  . 
17}*'  17 


134  140 

4  10  4  15  3  90 

74  k  75  73 

106‘k 

24%  25 'a  24' 2 

54  56*4  56 

106'4  106'}  . . 


Sales  Bid  Ask 


■ - 1945 - 

High  Low 


•35, k  *33 
*4  3' j 


21*4  .. 
110 

33}<i  21 

112  111 
25?i  21} 

2SA  19} 
lS?i  13? 


141a  14% 
*30  •28*4' 

27>i  24H 
105  103  k 

9  k  8'i 
18*4  16 


Do.,  pref . 

.  113 

Can.  Vinegars . 

.  14'* 

14' i 

14 

Can.  Food  Prod . 

61 

Can.  Gen.  Investment. . 

14 

14 'f 

Can.  Industries,  “B”..  . 

160  Ij 

162 

161 

Do.,  pref . 

167*^ 

168 

Can.  Int.  Invest.  Trust 

2'a 

2,1  j 

Do.,  pref . 

95 

Can.  Light . 

;  10'4 

lO'i 

Canadian  Marconi . 

4% 

4% 

4 

Can.  P.  8s  P.  Invest .  .  . 

1  .70 

.70 

. .  *125 

35  35 

29 

..  106 
..  106 
113 
39 '4 
158  *14S'4 


22% 

23 

22 

-i-"?ii 

18870  . . 

V^'6 

38 

38 

37'4 

-  ?* 

425  .. 

38% 

HO 

113 

16  .. 

113 

33 

32 

—  l' 

14  .. 

35 

12 

12 

12 

108 

108}$ 

25 

29?  4 

27 

-I-'4“ 

420  .. 

29^^ 

28 

29 

27% 

+  1 

1395  . . 

29 

152 '-i 

....  • • 

152)2 

18'4 

18% 

it 

475  .. 

16'4 

16'4 

16 

1620  . . 

16 

18 

wj.  2 

24  .. 

18 

ii.k  11. k' 
13%  IS 


106?4  106?4 
53 


25  k  +  .1 
10%  -F  I?'* 


107 'k  I05 
53 

28  23  A 

23A  ■  ■ 

103 

26k  22% 


24H  20A 
49*4  • . 


.20  Can.  Vickers . 

$1.00  Do.,  pref . 

C.  West  Lumber  . . ; . . 

Int.  Can.  Westinghouse . 

...  Cassidy's  Ltd . 

$6.00  Do.,  pref . 

Int.  Catelli  Food  Prod . 

Int.  Do.,  pref . 

50  Celtic  Knitting . 1 

.40c(b)  City  Gas  ts  Electric. . ; . . 

6%  Claude  Neon . 

SO  Do.,  pref . 

$1 .  SO  Com.  Alcohol . ( 

....  Do.,  pref . 

$S  00  Con.  Div.  Sec . ; . . 

.  .  Do.,  pref . 

.80  Consol.  Paper  Corp . 

$1  SO  Consol.  Press  Ltd . 

...  Cons.  Sand  (k  Gr.,  pref. ; 
$8 . 00  Corr.  Paper  Box,  pref. . ; 

....  Cub  Aircraft . 

int.  David  81  Frere,  “A”  .  .  . . 

$6  00  Do.,  “B" . 

$6.00  De  Havilland  Aircraft.. ; 

$4.00  Do.,  pref . 

...  Disher  Steel . 

$7.00  Do.,  pref . 

.  .  Dom.  Engineering . 1 

$5 . 00  Dom.  Oilcloth . ; 

$1 .00  Dom.  Square . ; 

....  Donnacona  Paper . 

$7.00  Bast  Kootenay,  pref _ 

.  .  Fairchild  Aircraft . 

.  68  Fleet  Aircraft . 

$7 . 00  For.  Power  Sec . 1 . . 

...  Do.,  pref . 

$1 . 20  Fraser  Coy's . 

$7 . 00  Freiman  Ltd . 

$1 .00  Freiman't  Ltd.,  pref.  ; . . 

.80,  Hillcrest  Collieries . 

....  Humberstone  Shoe . 

....  Hydro-Electric  Sec .  . . . : 

...  Intercity  Baking . : 

$1 .00  Int.  Paints . 

$1.00  Do.,  pref . 

$7 . 00  Inv.  Foundation . 

$1.S0  Do.,  pref . . 

$S  00  Lake  St.  John  P.  8*  P  . 

....  Lambert . 

Int.  Langley  Ltd.,  pref . 

...  MacLaren  P.  Ss  P  . 

....  Maritime  Tel.  (k  Tel  :  . 

...  Do.,  pref . 

$1  2S  Melchers . 

Int,  Do.,  pref . 

$6  00  Mercury  Mills . 

Int.  Minn.  81  Ont.  Paper . ; . . 
Int.  Montreal  Island  Power. . 

$1 . 20  Mt  Royal  Hotel . 

SS  so  Noorduyn  Air . 

$1 .  CO  Nova  Scotia  Light . : 

....  Do.,  pref  . 

....  Ont.  Silknit . 

Do.,  pref . 

$4  00  Paton  Mfg . 1 . . 

$7.00  Do.,  pref . 

$1  25  Power  Corp.,  pref . 

Int.  Do.,  2nd  pref 
3%  ft-ovincial  Transport  — 
....  Que.  Pulp  Ik  Paper,  pref. 
....  Quebec  Telephone  . 


2  IS  2.20  2  00 


40 

.40 

— 

05 

40 

43 

-1- 

3 

3?4 

4',' 

3**' 

-r 

2 

6?| 

6% 

6** 

4- 

SO 

14'*' 

10 

lO'i 

97i 

4- 

.'i 

13?8 

80 

94'* 

75 

2  10 

1.75 

4” 

.10 

20 

19**' 

19'i 

— 

2% 

3}i 

3 

4- 

5 

5 

73 

86 

1  SO 
15 

4- 

38 'a' 

40 

I’i 

39  }i 

39 'i 

4* 

11 

11 '.a 

lU* 

12}* 

11’* 

4- 

h 

18 

3 

41.; 

3 

4- 

4% 

4% 

4'i 

20 

1  25 

O- 

05 

9)1' 

1  1 

140 

9' 

15'i 

13  >4' 

-r  V  i 

.Y347 

15' 

14 

25 

14’s 

13% 

!  s 

8843 

14' 

40 

10 

10 

*'4 

55 

13' 

4' 3 

78 

10  ;i 

5 

+  413 

7135 

lOT 

78 

63  }i  •  6SA  64 
230 
348 

J3k'  '  .. 

102A  .. 

39H  90  3tA 


OSyi  57  $3.22(bl  Reliance  Grain .  16  16 

2.30  $7.00  Do.,  pref  97  97 

360  .  .  $7  .00  Sangamo  22  25 

23}4  80  Sarnia  Bridge  (new I ...  .  8)4 

105 '-2  105  $5.50  So.  Can.  Power,  pref ... .  108%  110 

41%  37%  $2.00  Southmount..... .  |2S  (26 


t.,  1  Halifax  liisucaiicc  . 

*7  no  Hi«hluii(l  Daicy  I’f . 

66  Hoincwnotl  Saiiit.iriimi 

Hudson’s  Hay  Urdinuiy  . 

Imperial  I.ii'e  . 

SI  50  InJiistrial  Mljte.  .4-  Tnisl  .. 

Int.  luRiiKii  &  Hell  i’fd . 

Int.  Iiil.  I  lililies:i..'i0  I’l'il . 

....  Inv.  Foiiiirl.  Units  . 

I.aiiibloii  Loan  . 

$4  00  l.esarc  I’I'd . 

c?  laiblaw  Inc.  Uuninion  . 

66  London  A  West.  Trust  _ 

n?  Maiiiifucturecs  Life  . 

*7  00  Maritime  Life  . 

'  Int  Mut  itinie  Tel.  &  T  el . 

80  Midland  Loan  A  Sav . 

$5  00  Monarch  Mtge.  Units  . 

$4  SO  Monarch  Lite  20';  Hfil . 

$t  00  Mont.  Island  Power  Pfd.. 

.Montreal  Trust  . 

00  Morrison  Brass  New . 

$7  00  .Morrow  Screw  Loin  . 

'7  00  I  Aiorrow  Screw  Pfd.  . 

ti  nn  I  -Mount  Royal  Hotel  Com.  .. 

^  40  I  ^olioual  Drug  Com . 

I  N.'illoi’.al  Hosiery  Coni . 

'  (  National  Hosiery  Pfd . 

$1  25 1  Nalioiiiil  Life  . 

I  Ncilsou  Win.  Coni . 

60;  Nciboii,  Win.  PI'.I . 

.63  I  .New  llriinswick  Tel . 

.80  I  Niagara  Lower  .\rc'i  Bridge 

.80  Northern  ‘I'elepbone  . 

60  j  Nova  Scotia  Trust  . 

$1  00,  N  Scotia  1..  A  P.  Com.  .. 

66  Oi'ijp,’  Specially  Coni . 

60  ()„(  Tobacco  Plant.  Units  .. 

$8  00  Pacific  Coast  Term . 

.$8  00:  Paramount  Kitchener  Units 
$4  00 1  '’araniount  Oshawa  Pfd.  .. 

Int. '  I’rov.  Bank  of  Can . 

$4  00  l’'■<>v  Paper  7%  pfd . 

80  Prudential  I'rust 

$8  00  Reliance  Crain  Coin.  . . 

$5  00  Heliance  Crain  GU'o  Pfd.  ., 

$2  90  H,,yal  Trust  .....” . 

It  on  •‘’owyer  .Massey  Com . 

9*60  Sciberling  Rubber  Com... 

Sherbrooke  Trust  . . 

Sinernnes  .McNuughton  Com 
'  Sovereign  Life  2.'>'}o  Pfd.  ., 

,  _  Standard  Fuels  Com. 

Standard  I'licis  Pfd.  . 

••  Sterling  Trnsls  . 

Siin  Life  .Yssce . 

St.  John  Drydock  Pfd . 

Current  T  hird  Can.  Cen.  Invest.  . . , 

Div.  T'oronlo  Carpet  Pfd . 

Rate  Toronto  Housing  Com . 

$6  00  Toronto  Ceneral  Ins . 

•  •  Trusts  A  Ciiaranlee  ; . 

80  Uii.-Stk.  Yds.  Sask.  Pfd 

J*  “6  L'uited  Furniers  . . 

60  i  steel  “AW”  Pfd . 

Victoria  Trusts  A  .'sav . 

;  ;  Waterloo  Manufacturbig 

; ; ;  Waterloo  Trust  . 

...  Weiitworlli  Radio  Coin. 

West.  Assce  Coin . 

$6  00'  West.  Assee.  Pfd . . 

...  Western  Crain  Pfd . 

$2,00  West,  Ci'niii  Com . . 

$7  00  Western  Life  . . 

•"t-  Y’ork  Trading  . 


W.IKI  110.00 
l.'I.IIO 

2.Sli.00  .1 10.00 
42.00 


'1111.00  107.00  Qnebee  . 

'  I  !i:i.oo  8ll..'i0  Saskalehewan 

I  lOl.'iO  01.00  Saskatchewan 

'  'J'J.jO  80.00  Saskalehewan 


00.00  10.3.00  00.00  Lhailoltetown 

.'i7.00  00.00  jii-((()  110.00  Halifax  . 

.'>2.00  56.00  111.00  lOS.fiO  Hull  . 

'ill'll",  l«‘'-'>6  68.00  Levis  . 

18-60  115.00  110.00  Moncton  .... 

I. 'i.OO  16.00  101.00  tlT.OO  Montreal  - 

•'6.00  110..50  lo.'i.OO  (lltawa  . 

2.'|."|.00  265.00  101.50  103.75  Ouebee  . 

21.00  126.00  1 16.00  X  Saint  John  .. 

II. 50  17.00  82.00  8O.,50  St.  Boniface  .. 

15.00  100.00  103.00  Three  Bivers 


3.00  4.00 

16.(10 

101.25  106.0.1 1 

n.oo  10.00  I 
4.7,5  5.23  I 


130.00  1 10.00  X  Vancouver  . 

(oii.oo  101.00  Weslmonnt  . 

05.00  83.50  Windsor  . 

120.00  121.00  X  Winnipeg  . 

.X — Payable  Canada  and  New  York. 


1 

March 

1947 

1 

Del. 

1939 

l.i 

Feb. 

1947 

1 

Del. 

1933 

1 

Sept. 

1933 

1 

April 

1947 

1 

Del. 

1931 

I.1 

Mav 

193(1 

LS 

A|ir(l 

1961 

1.') 

Sept. 

193-2 

1 

FeK. 

1917 

1 

.lune 

19.30 

1 

June 

1971 

1 

Yiig. 

1937 

.la  n. 

1970 

1 

A  UR. 

1956 

1 

A"r. 

19.38 

I.i 

A  UR. 

19,33 

l.Y 

March 

19.3‘2 

1 

Aug. 

19;>8 

1 

July 

19.3-2 

1 

Jiily 

19.3-2 

1 

May 

19.32 

1 

March 

19.34 

2 

.l((I.V 

19.34 

1 

.March 

1943 

1 

July 

1949 

1 

Oct. 

19.30 

13 

April 

1971 

31 

De,-. 

1977 

1 

Nov. 

19.3(1 

1 

J((iie 

1989 

1 

May- 

19.34 

15 

Dec. 

1973 

Bid  Asked 
102.00  108.00 
1.00.00  119.00 

103.75  107.00 

121.00  1'2.5.00 

111.00  115.50 

103.50  107.00 

120.00  17I..50 

109.00  112..50 

127.50  131  ..50 

115.00  iin.no 
lUl.OO  107.00 
108.00  J  11.0(1 
1 ‘29.00  1.3.3.00 

1'22.0«  I'Jfl.aO 
126.00  130.00 

98.50  10L.50 

JO'1.25  112.2.5 

93.00  98.00 

in0,.50  105.50 


100.50  104.00 

110.60  11.5.06 

168.. 5n  113.00 

106.50  111.50 
111.00  116.60 

99.110  102.00 

105.. 5n  110.00 

101.00  107.1(0 

126.00  131.(10 

82.00  86.00 

103.50  107.50 

130.00  135.00 

102.50  107.00 

9.5.00  99.00 

129.00  131.00 


Old  New  York.  4— Payable  Canada,  New  York  and  London. 

CORPORATION  BONDS 


16.. 5() 

102.60 

12.50  11.25 

4II.II6 
1 .30 
100.06 
78.0(1 

17.66 

18.. 56 

1.3.. 56 

51.66 

86.66 

11.2.5  13.25 

167..5(l 

4.(16  6.00 

17.00 

!I6.()(I  100.00 
8(1.11(1 
1.06 
5.60 
130.00 
2.06  2.50 

27.00 


3l>.5.00  .395.00 
99.00  101.60 

.3.50  4.50 

91.00 

5.00  7.60 

5.50  6.50 

71.06 


Utilily — 

I  Algunia  Cenl.  Bly.  ‘I's  19.59 
.\ssee.  Tel.  A  lei.  5' ;"s  1966 
I  .\valon  lei.  4',;.,  1958  ... 

i  Bell  lelepbone  5,  PJ57  .... 
I  Bell  Telephone  5,  I'JUil  . .  . . 
B.  C.  Power  4)4,  I'JCO... 


Calgary  Power 


liter.  Power  6's,  19.57  .... 
bit.  Power  6':^,  19.57  .  .  . 

!  Vael.aren  Power  4.  1959 
-Mar.  T‘.  A  T.  4,  1967  . 
.MoiiL  Island  Pw  r.  5 '  -5,  1957 
.Montreal  Tram.,  .5,  l'J51  .. 


4,  I'jno... 

IU’2 

11)1 

4'-4,  1961. 

Km*** 

108*4 

l;(i>9  _ 

ii:i'.. 

l'J8t . 

loi'j 

l(i6'-* 

i  “A”  ... 

116 

lot 

1941 _ 

no‘4 

93' i 

Do.  7.  19.50  . 

i  Can.  Bit.  Paper  6,  1949  . 
Can.  P.  A  P.  Inv.  5,  1958 

( !an.  l.iH'O  6,  1952  . 

(‘.'111.  Yiekcis  0,  1947  ... 

Can.  (!ement  4'.j,  1951  ... 


Bid  Asked 

..  112k 
..  113?*  ... 

. .  92 

106  k 

..  lOl'i  I03>4 
..  lOI'i  103'4 
..  168'j  110}, 

..  101  103 


100.00 

Modtrcal  T(-a(ii.,  4}a.  10.33  . 

.  97 '.4 

100 

Mont.  TjuniH 

avs  r»,  lO.M .  . . , 

.. 

1(>IJ 

Montreal  I’ov 

NCI-  3';.,  19,36.. 

.  103 

10.3 

MR.  L.  H.  A 

I*.,  .T .,  mv.\  . 

.  101 

103 

MM.  L.  H.  A- 

P.  3)4,  1973.. 

.  100 

1U2 

2.30 

Mid.  A  1’.. 

0  .,  l'J36 . 

.  lO'J 

Nfld.  A  I’.  3 

,  l'J,’»0  . 

.  102 

N.  S.  L.  A  1’ 

.  4,  1937  . 

.  102:(i 

1(11'' 

9.S.00 

Ottawa  Power  4,  1937. . . 

.  102 

101 

Ottawa  V.P. 

1.  1961  . 

.  llMD-i 

-•-  Donnueona  Paper  4'.5,  1958  .  104'i  lOi', 

Dom.  Steel  A  Coal  O'*,  1955  IO8V4  HO*/* 

8'''*  Dryden  Paper  6,  1949  .  106  ... 

Famous  I’luyers  4',i,  I'Jol...  162  104 

For.  P.P.  Secs.  6.  1919  .  68 

lOl'.i!  Creaf  Lakes  Paper  &,  1055  ..  Ill* 

(ivpsnui  I..  A  A.  5'j,  1948..  107'.,  HO 
Int.  Cilv  Baks.  5',.  19 IS..  lOO'i,  ... 
HI  Inter  P.  A  P.  Pfd.  .5,  1968....  H0\  ... 

*•’•'  l.ake  SI.  John  5,  1961 .  99'i 

""'4  i.rtke  St.  John  5,  1961 .  98%  101 

L.  St.  John  P.AP.  5'i.  1961  103  105 

McColl  Front.  Oil  4'4,  1949..  102',*  lOIVi 


Ottawa  V.P.  .5.  1959  .  102',  ... 

I'ower  Cinp.,  10, ’*0  . 

Quebec  INvwer  l‘s,  1002  ...  lO.'i  10.”» 

hat^ueiiny  l*oNvcr  lObU  ...  104  lUb 

Uo.  Srv.  A . lift 

Sliawitiigan  4,  1001  .  lOO’j  Kl.'i’i 

ShaNNiiiigan  rsl'iTO  ,  OS'.^j  100 

St.  .>{aurice  Power  1070  101  10.3 


PfH  lan  l*<)wer  lui 

Fid.  100.00  110.00  Mnurice  I’nwer  10.»0  JOit 


oran  oa Securities  3.  1052  . 
liiM  ‘  Winnipeg  Klty.  “A**  0.  10.’. 
^  6  50  7  50  Electric  P,  5,  100 

lot. 00  Industries — 

fill'ao  Abitibi  6,  19,53,  C.O.D.  .  .  . 

42  06  .Ybitibi  6,  1953  . 

gj'dO  .Ycadia  Sugar  I'-j,  19.55  .. 


Abitibi  6,  19,5.3,  C.O.D. 

Abitibi  6,  1953  . 

I  .Ycadia  Sugar  I'-j,  19.55 
]  QQ  I  .Ycadia  Sugar  6,  PJ.54 


YlbciTa  Pacific  Crain  6,  1946  164 


Maple  l.eiif  5',S.  19-58  .  161 

Massev  Harris  1*4.  1954  .  102 

Mersev  P,  .5.  1949  .  102 

Ylcrsev  P.  6,  1919  .  Ill 

M.  A  O.  Paper  .5.  1960 .  HO 

Mobs  Ltd..  6,  195.3 .  100 

Mniil.  D.  D.  6.  1943  .  98 

N. S.S.  A  C.  .3',i,  1963  .  92 

Pi  Ice  Bros.  5,  19.57  .  10.3 

Ilnlland  Papei-  45,  1965  .  100 

Simpsons  l.ld.  .‘i'i,  1960  .  101 

Unit.  Aniuscnienls  4,  196.5  ...  99 

Uniled  Grain  C.  4}4.  1958  ..  l"l 
YY’estern  Crains  5,  1968  ...  94 

Real  Estate— 

Alex.  Bldg.  0,  1917 .  54 

Acadia  Apts.  4.  19.58  _  8fi 

Dominion  .Square  4,  19.5.3  ..  93 

Codficy  Realty  4.  1952 -  8.3 

Lord  Nelson  Hotel  4,  1947.  76 

Montreal  .Y|)t.  tst  4.  1954..  85 
Ogiivy  Reall.v.  3'j.  1951  ...  86 

Quebec  Apt.  5,  1960  .  99‘ 

0"een’.s  Hotel  5,  1953  ....  95 


10214  lOl'i 

102**  ... 


'trandraiii  Henderson  6,  1915  160 


102'.i  lOU;  !  Bly.  Exeb.  Bldg.  2'j-.3.  1959. 


4%  2 

:75  .40 

8k  7 
7?8  4'i' 

65  SO 
2  25  1  85 


49;j  $2  50  REALTY  BONDS 

161  (Furnlihed  by  A.  J.  PatlUon,  Jr.  A  Co.) 

167',  $7  00 

*  Acadia  Apis.  4's  '.59  . .  6S.'2,5 

jn  ”  ‘  .Ydelalde  Sheppard  T’s  '48  ..  4.5.00  .52.00 

2  "64  Albert  Bay  5’s  '50  .  71.00  76.50 

40  .Ylexaiidra  .\pt.  3  s  '55  .  70.00 

■  7  ; .  , .  Ancroft  Place  4’s  '.56  .  5 1.2.5 

4'i  ....  Anandale  Court  .Ypts .  64.00 

50  _  Ralfour  Bldg.  ,3’s.  '4.3 .  60.00 

1  85  ..  Ray  .\delaidc  5*4’s  1st  .Mtge.  31.00 

SO'*'  $2  00  RIoor  St.  Ceorge  7’s  '16  .  66.00 

6'*  .  Clarendon  Apt.  7's  '46  .  41„5ll  45.00 

$7  00  Clarendon  Prop.  7’s  '17  .  4I..5I)  45.00 

.  ._  Connaugbt  Hotel  4’s  '52  .  81.00 

■75  Dom.  Sqnaie  t’s  '59  .  94.00 

•  ■  ■  ■  i  Ceneral  Brock  Hotel  .3's,  '54  ,  68.00  72.00 

'  Cleneagles  .5’s  ’4  4  YY'.S.  .  T.3.00 

va  ‘Arr  '  ''Odtrey  R.’alt.v  4’s  '52  YV.S...  82.00 

';  Insnr.  Exchange  t’s  ’51  .  64.00 

•  '  43;  Keefer  Ri-ultv  .5’s  ',5.5  .50.00 

_  I  Lombard  Realty  2'.j’s  ’,51  .  .  2!’.00 

'  75!  London  Realt.v  6'...’s  ’50  loi.oo 

g  Lord  Elgin  Hotel  .  95.00 

Int.  I.nrd  Nelson  4's  ’47  .  7.5.00  80.00 

Int.  Mayor  RIdg.  .3's  '42  .  74.00 

$7  00  .Metropulitaii  Bldg.  4*i's  ser.  75.00  80.00 

63  Dglivy  Realty  5’j’s  ’51  .  8.5,00 

19' j  $1  00  Ontario  RIdg.  .'t’s,  '4,3  .  .50.00 

Oshawa  Bid.  4’s  33  YV.S.  7l'oo 

Y  Prince  Edward  Hot.d  4’s  '47  .  42.25 

int.  Richmond  Bay  6', i’s  '17  ...  103.00 

Arr  KK'hmc.nd  Bldg.  7’s,  '47  .  3(1.00 

3Q1.;  '  Boyul  YY'indsor  .Ypts.  .  .30.00 

3S,'':$1.20lb)  '^A-rs  '57  80.00 

It  ...  Irmity  Bldg,  t’s  ’.52  YV.S.  ...  17.50 

9*j'  _  NVellinglon  Bldg.  O'.i's  ser.  ..  74.00 

13*1  _  YY’indsor  Court  .\pt.  3's  ’56  7.3.00 

2  ....  'York  .Adelaide  7’s,  '45  .  21.00 

3'*  ....  - 

1i  $i  4b  Exports  of  Canadian  ! 
$6  00  Elour  At  High  Mark 

Int-  Exports  of  Canadian  wheat  flour 
«3  00  during  March  Ivere  at  the  second 


Brown  5,  1959  ... 

B.C.  Pulp  A  Paper  7,  1950 


Mierbrooke  .SI.  3'.) 


10!'.,  lOG'i  SC  Call'.  Slanlev  3-3'-J-4,  *57 
113  .  ..  (  YYindsor  Hi,  1953  . 


99 

ifli 

94 

96 

.34 

86 

93  (.3 

9A 

8.3 

86 

76 

79 

85 

88 

86 '-i 

09  Vi 

93 '4 

ROi^ 

73 

7« 

82 

97 

Market  Averages  and  Volume 


MONTREAL  STOCK  EXCHANGE— 


Indu.lrlals 

Utilities 

Combined 

Papers 

.I((ne  13  . 

lft.1.2 

64.6 

nn.2 

210.55 

Year  ago  . 

7:i’8 

5L9 

67.5 

lieges 

TORO.N'TO  STOCK  EXCHANGE— 

luduvtrials 

Golds 

Base  Metals 

YV.  oils 

.Tune  13  . . 

1.31.32 

1,30..30 

ft6..‘in 

30.23 

Wrek  aj;o  . 

118.12 

127.42 

81.74 

29.71 

Year  ag.)  . 

120.06 

100.73 

70.55 

27.73 

101.00 

95.00  I 

7.5.00  80.00  I 
74.00 

75.00  80.00 


NEW  Y’ORK  STOCK  EXCHANGE— 

.lime  13  . 

YVeek  ag)  . 

1915  high  . 


Montreal  Stock  Exchange.... 

Toronto  Stock  Exchange . 

New  York  Stock  Exchange... 


Industrials 

86.8 

87.6 

88.3 

YVeek 
To  Jinip  13 

1,146,6.59 

7.687,060 

7,330,000 


Bailroads 

41.9 

41.6 

42.1 


I'tllltles  Combined 
45.3  ffi.9 

45.2  66.2 

45.3  66.6 


Previous  —  TOTAL  T  O  D  ATE— 
YYeek  194.5  1944 

1,3.51,2.39  27,869,650  3,454,532 

.5,061,060  . 

6,670,000  172,847,000  106,139,000 


In  first  eight  months  of  current  tlian  the  crop  of  1943  which  was 
crop  year  exports  ot  flour  now  total!  grown  on  71,140  acres,  and  15,* 
8.393,717  bbls.,  up  378,589  bbls.. 
compared  with  year  ago  period  ’ 


total  ot  8,015,128, 


crop  of  89,699,400  pounds  crown 
on  78,730  acres. 


Estimate  Tobacco  Crop  i  •  b  j  *• 
Valueat$31e031J00  ^  ^  , 


Was  Lower  In  April 


.30  22 '-s 

17}j  16'* 


j3  0ol  during  March  'were  at  the  second  Ottawa. — The  total  value  of  the  ■ 

righ  level  for  any  month  since  1944  Canadian  commercial  crop  of  Ottawa — Production  of  pi*  iron 

June,  1944,  totalling  1,237,966  leaf  tobacco  is  estimated  at  $31,-  in  Canada  in  April  totalled  166,- 
$3  00  bbls.,  compared  with  1,031,670  031,100,  Iieing  an  average  price  of  070  tons  compared  with  170,364, 
bbls.  in  February  and  with  1,226,-  29.4  cents  per  pound  for  a  total  jn  the  corresponding  month  last 
j2  00  -SI  bbls.  in  March  a  year  ago,  the  of  105,410,000  pounds  grown  on  year,  the  Dominion  Bureau  of  Sta- 
$1  00  increase  on  the  latter  comparison  nn  area  of  88,844  acres,  according  tistieg  reports. 


$1  00  increase  on  the  latter  comparison  nn  area  of  88,844  acres,  according 
■lo  being  11,687.  to  the  third  revised  estimate  of 

During  first  quarter  of  current  acreage,  yield  and  production.  The 
Int.  calendar  year  exports  now  stand  at  estimate  is  the  first  of  average 
3,109.916  bbls.,  being  95,671  bbls.  price. 

less  than  total  of  3,205,587  in  same  The  1944  production  is  more 


■  period;  1944. 

$5  00  -  -  - 

$6 . 00  Standard  Clay . 

.  .  Stand.  Radio . 

$2.00  Stop  &  Shop . :  .  1 

$4  00  Supertett  Petroleum  .  .  4 

$7 . 00  Thayers,  com . 

$ft  .00  Do.,  pref .  2 

$3  00  Thrift  Stores . 

.40  Do.,  pref .  3 

....  Unit.  Amusements,  1 

Do..  “B  ’ .  1 

Arr.  United  Distillers  . 

$6  50  United  Fuel,  “A”.  4 

$1  00  Do..  “B’‘ . 

.  .  United  Sec  . i 

$6  00  Windsor  Hotel  .  *  1 

, . , .  Int* — Interim  dividend. 


acreage,  y^^ld  Itid  productron:\h;  1  t^ie  first  four  month,  .f 

estimate  is  the  first  of  average  h®  Production  tota^ 

I  led  627.343  ton.  compared  with 
The  1944  production  is  more  i  61-’417  in  the  same  period  of  1944. 
than  3  6  million  pounds  greater 

- - QI  EBEC  BUTTER  OUTPUT  UP 


1  00  1  10  1  00 


171*  22  ..  -f  1% 

16 

6'*  6}i  -r  '* 

45  45  44'j 

5  4’-,  4  —  'j 

5  4  —  t 

to  8' J  .  —  l}a 

*1944  Quotations.  ( 


*19 

6'a  I  SA 
46'..  43'- 


11'*' 

(A)  a/c  of  arrears. 


Creamery  butter  production  in 
$1  00  March  amounted  to  1,579,926 
Xrr.  pounds  In  Quebec  Province,  com¬ 
pared  with  1,002,934  pound,  in 
March  of  last  year,  sbowin*  an  in- 
^  crease  of  57.5  per  cent.  Factory 
*3  gg  cheese  output  amounted  to  127,- 
,  !  227  pounds,  compared  with  631,- 

852  pounds  in, March  1944,  a  da- 
1  crease  of  9.9  per  cent. 
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WIDE  GAINS  ON  i 
BROAD  LIST  IN 
WEEK’S  MARKETS 


Heard  in  the 

BOARD  ROOM 


Made  Vice-President 


TT  a  V/  With  a  few  minor  setbacks, 

_  ■  stock  prices  on  the  Montreal 

w-  ,  a  •  r  1  ■  Stock  KxchaiiRe  continued  onward 

Canadian  Exchanges  Again  ro-l-j  upward  during  the  past  week; 

low  Independent  Course  and  !  volume  was  for  the  inost  part 
.  -  •  ;  moderate  and  towards  the  close  of 

Give  Strong  Demonstrations  ,j,e  week's  trading  all  averages 
-  touched  new  1945  highs,  several 

I  ncciTC  WPRF  FFW  I  topping  elght-vear  lecoids. 

w ti\C.  rCiTT  I  fjains  ranged  all  the  way  from 

-  ;  !..•?  for  the  utilities  to  more  than 

The  Canadian  stock  markets  con-;  2'*  for  the  gold  stocks.  Individual 
tinned  to  follow  air  independent  !  price  changes  in  each  day's  session 
course  during  the  week  ended  Tues- j  '"f 


j  all  trend  was  to  higher  ground, 
day,  June  12th.  With  I/ondon  and  ^  aspect  the  local  market 

New  '\  ork  markets  both  t"®' i  (.j, acted  its  course  notably  inde- 
less  marking  time,  the  t-anadian  ,  York  and  London 

exchanges  again  put  on  a  spiig  t- ,  j„f[„pnce.  One  of  the  factors  tenc 
ly  demonstration.  On  heavy  tiadingi  optimism  was  of  course  th 

over  a  broad  range  of  issues,  ’*’*'■  fpjeral  election  result.  It  wa^  n,: 
kets  again  exhibited  outstanding,  ^  IJberal  victory  as  tb 

strength  with  gams  —  many  ofj(.  ^.  p  Vanished  th 

them  of  significant  .  |  il,,. pat  of  large-scale  “socialization 

being  registeied  o\ei  a  e  :  business.  Volume  of  trading  i 

of  stocks.  ,  .  ...  I  bank  shares  especially  reflecte 

Outstanding  features  of  streugt^  ^.onfidence  in  this  regard, 

for  fhe  week  weie  Noraiida,  which' 


SHIPMENTS  OF  | 
NEWSPRINT  ON  I 
STEADY  SCALE! 


DIVIDENDS  DECLARED 

And  Other  Official  N  otic  e  a 


MF  -srsu  F  The  Mexican  Light  and 

...» Power  Company  Limited 

erately  Below  Last  Year  riend  of  twenty-three  cents  (2:!c)  (incorporated  under  the  u»»  of  ih< 

-  per  share  has  been  declared  on  the  “'"”,';‘r.ed' 

c  MriMTU  TnXAl  IIP  no  par  value  common  shares  of  the  second  mortgage  .so-vear 

a>lvii-aiNin  iviiaLi  ur  Company  for  the  quarter  ending,  bond.s  and  debenture 

-  June  JO,  payable  August  25  to  j  STOCK,  DUE  1968 

Shipments  of  newsprint  from  .shareholders  of  record  July  20.'  Noiicp  is  hereby  given  that  in  accorc 
Canadian  mills  during  .Mav  were  ’loxe  ,  ance  with  the  provisions  of  the  Suppli 

sli^'itlv  in  PYCPSS  of  fiaiiie  for  nienlai  Trust  Deed  securing  the  .i 

sligatly  in  ®f  f®*  Order  of  the  Board.  .Second  Mortgage  Boii.ls  mid  Uebeiilui 

previous  month  but  showed  a  con-  •  U  r,  Tsi-i-vnicv'  Stock,  a  pavuienl  of  five  per  cent.,  i 

traction  in  comparison  with  same  B.  t>.  BLDObjN,  under,  will  be  made  on  Znd  .Inly,  r.tli 

liioni),  last  vear.  Total  sll innients  Secretary.  ,  p,  the  holders  of  the  Seemid  Morlgag 


THE  SHERWIN-WILLIAMS 
COMPANY  OF  CANADA, 
LIMITED 


(Incorporated  under  the  laws  of  the 

Dominion  of  Canada  with  N'otice  is  hereby  given  that  th» 

limited  liability)  one  hundred  .and  thirty-sixth  quar- 

3%  SECOND  MORTGAGE  .30-1  EAR  dividend  one  and  three- 

BONDS  AND  DEBENTURE  013  mend  Of  one  anti  tnree- 

STOCK,  DUE  1968  .quarters  per  cent  (1%  %),  being  at 

Notice  is  hereby  given  that  in  accord-  the  rate  of  seven  per  cent  (~  %  ) 
ance  with  the  provisions  of  fhe  Supple-  per  annum  for  tha  quarter  ending 
menial  Trust  Deed  May  31,  19  45,  on  the  Preferred 

second  Mortutiii**  Homls  iiiKi  iJctiiniUM  .  -  ,  « 

stock,  a  pa.smieiii  of  five  per  rent.,  as  S' tock  of  the  Company  has  been  de- 
iinder,  will  be  made  on  znd  .Inly,  r.ti.'i.  dared  payable  to  Shareholders  of 
to  the  holders  of  the  Seemid  Mortgage  i  »  June.  1  945. 


slightly  in  excess  of  figure  for  r,  j  „  r  t, _ , 

previous  month  but  showed  a  con-  3-  i  e  o 
traction  in  comparison  with  same  H.  C.  BUII 

luontli  last  year.  Total  shipments  Be 

for  first  5  months  of  current  year.  Montreal.  .Inne  II.  1945. 
however,  still  are  well  ahead  of  | 
aggregate  for  corresponding  iioriod 


;vionneai.  .iiliie  i  i.  f,,,.  Ui,,  year  ended  1st  Deeein- 

her,  ]!)lt.  Payiiieiit  will  be  subject  lo 
A  AAtAi.Aip-  Ibe  regnlutioiis  and  inslriiclions  of  the 

THE  CONSOLIDATED  MINING  (.ustmlian  of  Knemy  I’ropeiiy  and  also 


to  the  holders  of  the  Seemid  Mortgage  i  June  1  945, 

cheques  will  be  mailed 


ng  to  optimism  was  of  course  Production  of  newsprint  in  Cana-  AND  SMELTING  COMPANY  i 

federal  election  lesiilt.  It  not  i  r  ■  i*  j  •*  i.trmi/Q  inilla  last  niontli  is  reported  by  r*AKIAnA  I  lAdlTFH 

so  much  the  l.iberal  victory  as  the  ration  Jamited  since  Us  oigani<a-  Association  of  (laqada  at  CANADA,  LIMITED. 

C.C.F.  defeat,  which  banished  the  li®®  '»  I!*:'’-  I'as  t>®en  appointed  a  o,j4  4^4  3,,  increase  of  Ih.OOO  DIVIDKXl.*  NO.  SO  | 

threat  of  large-scale  “socialization’’  '‘C®-l'resideiit  of  the  curpoiation.  April  and  of  NOTICR  IS  HRREBY  GIVENj 

of  business.  Volume  C'f  trading  in  '^r.  Henilerson  s  connection  witli  ^.ooo  tons  as  compared  witli  .May  |  diat  a  Dividend  of  50c  per  share  oni 
hank  sliares  especially  reflected  Hi®  pnlP  and  paper  iiidiistr\  <'atPSj4y44_  ttliijimenls,  on  other  tiand,  (be  jiaid  up  Capital  Stock  of  thp| 
street  confidence  in  this  regard.  ^  back  to  January,  1 '•  1  8.  wlicii  tie  lie- !  ),jgiier  by  about  1.000  Company  for  the  si.x  months  ending  I 

At  At  At  ;  ranip  comptroller  of  M'ayagiimack  |  (yns  than  for  month  before  at  204,-  .lune  30lh,  1945,  with  a  lionns  of* 


July  3,  194  5. 

Books  not  closed, 
j  to  the  cvciiaiigc  rmitiol  rcstrictimis  ap- ,  By  Order  Of  tile  Board. 

riMn!cre'r;;r-|l.c  .hi..  ..r  m.e  . UK  P-  '''.  HOLLING WORTH. 

ifii.iiii  fur  cacii  ft  uf  si.s-k  wiiii  Secretary-Treasurer. 

be  paid  mi  glut  July,  llll.'i,  by  rhciiiie  ;  vf„,,treal  Oiip  Mnv  ?  1UJK 
!  ill  sterling  lu  See.md  Murlgage  Deb.-ti- j  -WO«"®al,  yiie.,  May  3,  1945. 

■  tiirc  Stockholders  of  record  at  tlie  — 

j  close  of  liiisiness  on  {Mh  June,  IJM'i. 

i  Interest  at  the  rate  of  five  poumls  NOTICE  Oi:''  DIV'IDKND 

I  (i.’i.O.Oj  on  each  bond  of  the  par 

value  of  fPiO,  and  t>^o  i)ouiirls  ten  FAMOUS  PLAYERS 

!  shillings  |£2.|{L(»)  on  each  bond  of  ^  ^ 

!  the  par  value  (>r  i.'id,  will  be  paid  ConOalOffl  CofpOfQtlOn 

i  in  5terlliiK  to  Inilders  of  S»*coiid  Limited 

'  Mortgage  Ponds  on  prescntHlioii  of  I 

Cfviipon  No.  4-.\  on  and  after  2inl  I  . 

'  July,  I'M.'i,  at  the  bank  of  Sc(»tlan(l,  1  Nntii'p  is  h(*reby  >?iven  that  a 
1  Hishopsgate.  j.oiidon,  England, !  di\ idend  of  Thlrty-Seven  and  one- 

or  at  the  office  f>f  J'he  Oiiadiati  i  Ivqip  nanie  I  u 

bank  of  Commerce,  2o  King  Street  I  per  share  has 

West,  Toronto,  or  at  their  Agency  !  been  declared  on  all  issued  com- 

in  New  York,  Exchange  Phire  *  ■  mon  shares  of  the  Company  with- 
su  '  ^ork  City,  I  .S.A.,  nominal  or  par  value,  payabH 

at  the  liohlei  s  option.  I  ^  ,  ..  .  ■ 

Necessary  forms  and  informalion  re- j  SatUld^y  the  thirtieth  day  of 
garding  encashment  of  coupons  may  be  .Iiihp,  1945.  to  .shareholders  Of  re- 
;  obtained  from  the  above  banks  and  i  cord.  Friday,  the  fifteenth  day  of 

1  f  com :  .  t  4  A  J  -> 

'rn.uuiiun  X.  i.u, ......  . I  iJunp.  194,v. 


added  5 -’a.  Sicks  Breweries  whicb  I  ^^all  Stre.-t  tempo  eased  pei- 
moved  up  .>=<1.,  federal  Grain  pre^^^^ 

which  came  out  up  6  Ot^  ^  technical  reaction 

trie  whirl  inad  s  '  PP  ^  a  mu  I somewhat  overdue.  Recessions 

5’.,  Domininn  Glass  which  came  .  j  . 

2,  .  .  li.  .  ,  were  fo  owed  by  scattered  upturns, 

out  up  5  and  the  preferied  33'liicli  !  ,  ,  •  .  ,  *  , 

Ja  ■>  n..in=  A  I  the  averages  showed  no  mark- 

added  3  points.  Gains  of  4  points  ,  .  ,  , 

•  ,  J  g  „  ■r^  o-  irio,.  sd  change  from  those  t/f  a  week 


Tiilp  &  Taper  Company  I.imiled  at  767  tons,  showed  a  reduction  of  75(,  j,p,.  share,  ha.3  this  day  he^n  i 

Three  Rivers.  aliout  11,300  tons  as  compared  rtecla.-ed  payable  on  fhe  16fh  dayj 

^  \3'it)i  figure  for  some  month  last  July,  1945,  to  sliareholders  of 

Debenture  Offering  For  |yeai’.  .shipment?  were  slight ly  in  at  the  close  of  business  on! 


added  3  points.  Gains  of  4  points  ^  ,  ,u  .  _ i- 

•  .  A  u  „  ■„  „  c-in,.  ed  change  from  those  of  a  week 
were  regis  ered  bv  Winnipeg  Elec-  '  ,  ”  .  ,  ,  .  .  . 

irir  pref.  and  Kelvinaior;  Canada  I’ ■•H®"®nal  loss  in  the  indns- 

Forgings  -A’’  added  3  >2,  Gatineau  trial  average  was  almost  exactly 


Venture  Offerina  For  iy®ai’.  shipment?  were  slightly  in 
uenrure  yrrering  ror  p,oduciioii  for  month  and 

Taku  River  Gold  Mines  I  mill  stocks  were  shaded  accord- 


o.  Fractional  I0.SS  in  the  indns- I  Ciihlic  offering  has  heeii  an-;  5-MonIh  total  Ip 

al  average  was  almost  exactly  nonneed  during  the  past  week  by;  For  first  .i  months  of  Hus  jearj 
iinteracied  hv  minor  gains  jn  Milner.  Ross  and  Company,  mem- |  aggregate  shipment.?  from  (_,ana- 

ilities  and  rails.  ®f  ‘h®  Toronto  Stock  Kv-  .dmn  mills  amoniued  to 

In  Dondon  some  hesitau.  y  was  d'nnge.  of  a  $1,200,000  issue  of  ,  011s  as  r®mpared  v  Hi  1.2»l.t«9a 


.rained  9  >  "’a art  in  ,  M il ner.  Ross  and  Company 

■I  2  p.c.  pief.  gained  3  ,4 .  and  Sick  s  ..(jiifipo  vails  tiers  of  the  Toronto  Sto 

Breweries  voting  trust, fan  For-  hesitamv  was  d'ange.  of  a  $1,200,000  i 

eigw  Investment,  Doiiiinion  lextile,  although  tiading  on  the  '  ^  P®''  cent  collateral  trust 

Goodyear  Tire  and  Toronto  Kiev-  ®®®";  alltiougli  Hadi  g  in  t  ®  ;  .  ,  .  .  ,  ,.pi,p„,,,rp= 

,ti  .,n  t  .mints  Bi  whole  was  Steady.  Rails  Ir.-st  liar-  ,  sinkiiFg  liinfl  ileiient iires  (,• 

Taw^n  e  ”  A"  gained  Be  i  industrials  enjo.ved  a  ;  Riv®'’.  ‘5®i<i  Mines  Limited. 

T^enZne  ‘'U  Rru  k  Silk' e  i’  fractional  rise.  News  from  .South  |  Th>s  issue  constitutes 

rsn^Hisn  ^  Lrns^’nf  o  A  that  niost  ot  increased  gold  fl'arge  upon  at  least  95  p 


5  per  cent  collateral  trust  lO-year 


whole  was  steady.  Rails  Ir.-st  par- j  sinking  f"nd  debentures  of  Takn 


I.awrence  "A"  gained  2%.  Bell  y®"'-'/  "  'lir  Mu.L.>.uia.^njo.>eu  a 
Telephone  2  ka.  Rriick  Silk  2 ’4,  and  1  \.i,a\‘ae  ii'non"  at  "leVst^'oT  ner  i  ent  :  ^  *®"''-  Production  of 

Canadian  '>'  ®‘iK®  2  ^ :  gains  of  2  j  Afnca  t hat  most^^^^^^^^^  ouflitandins  ,  mont‘h'‘Deriod 

points  were  shown  b.v  Legare  pref..  j  P>'‘®  ‘  '  harger  dampened  the  i  shares  of  the  operating  companv.  !  2  ■  "  "  ^-TiT! 

Mnntr*»Hl  I  lam  ways,  Algore  (  oip  n.  j  inaige.  oainppiipa  i  compared  \Mth  1. ..33.51.')  Ions 

Ontario  .Steel  Products,  s'ilver- 1  ®n'hns'asni  of  traders  in  Bold  ;  ans- Taku  Mining  Coniimn  , 

wood’s  OairiPs  and  H  Simon  pref.!  stocks.  '  *  *  '  •  *  **  i  j*  "  and  1.100,519  tons  for  fir.st  5 

Brazilian  Traction  moved  up  1 ’2  I  Ind.islrial  shares  in  Toronto  dHiontures  remain  outslam^ 

s  did  Amalgamated  Electric,  Can- i  showed  about  the  same  average  ,  I  •'kn  R''®!-  Gold  Mi  les  l.imif.  d  I  shipments  of  Canadian  mills 

dian  Car  common.  Canadian  Loco-!  K^'ns  as  in  Montreal;  base  metals  i  asrees  to  pay  no  dividends  on  1  s  !.i„ring  May  to  C.S.  and  domestic 

lotive  Conaiiniers  Gas  Dominion  i  average  rose  almost  four  points;  shaies;  not  to  allow  the  operat  iiig  ,  .sijgbtly  in  excess  of 


This  issue  constitutes 


vf-arjloiis  for  corresponding  period  of 

'akn  I  Iasi-  y®ar,  an  iiwi'ease  of  43,419  ■  ■■MfM  ■  lUITFI)  ;  Canadian  A  Genvial  l  inanoe  !>).  Md.. 

j  ions  or  3. h  per  cent.  Shipmeiils  for  7E||b||  «  I  ^  Hubbard.  Ksq.,  fl'i, 

first  first  5  months  of  1939  amoiinled  to  w  ■•liTllifcB*  The  Driw.  Ilow.  Sussex. 

1.074,077  tons.  Production  of  -  ^  Datcfl  Sih  June,  I9l'>. 

newsprint  in  Canada  tatalled  1.-  1»I\'IDRM»  NOTICE  i  THE  MEXli.W  i.U.ht  .\ND  Power 

273,096  tons  for  5-inoiit h  _  period  -  j  ’  E CR  avdov 

and  compared  with  1.233.575  toiisj  Xotice  is  hereby  gh  en  that  the  |  Toronin,  Cnnafla.  Seciciarv. 

;)i’odiiced  for  same  period  of  19  4C  following  Dividends  have  been  d e- '  s=aa=a=5Si=3s==as=i=ssssa 

moIithVot’nJO  '  I  cured  bphe  Directors  of  Zeller’s  I  CANADA  STEAMSHIP  LINES. 

inoiniis  ot  i.i.sa.  I  Limited  for  the  quarter  ending  Jul\  I  ' 

Shipments  of  t.aiiadian  Hulls  LIMITED 


Hie  15th  day  of  .iiine,  1945. 
Montreal,  P.Q., 

By  order  of  Hie  Board. 

J.  E.  RII.EY, 

Secretary. 

Monlreal.  P.Q. 

.Tune  12th,  1915. 


Dl\  IDEM!  NOTICE 


industrial  shares  in  Toroiuo  Limited  for  Hie  quarter  ending  Juh  ■^^'v.anir  UIINM. 

owed  about  the  same  average  l-'sn  River  G(,lct  .Mines  i.imiKd  shipments  of  Canadian  nulls  ^  LIMITED 

ins  as  in  Montreal;  base  metals  i  *’Srpps  to  pay  no  dividends  ®n  i’s  j  May  to  I'.S.  and  domestic  ”  ‘  _ 

erage  rose  almost  four  points;  'shares;  not  to  allow  the  operating  ijuarkets  were  slightly  in  excess  of  fMi  the  6  Preferred  Sliares, .the 

Id  slocks  about  three  points;  and  ,  eompaiiy  to  assume  any  new  ohiiga-  |  ;,ievions  month’s  figures  hut  over-  regular  one  and  one-half  (1  Vi  )  per  A  divirivnd  ef  omp  tioiiar  and  iwpni.v- 

sferii  oils  about  half  a  point.  j  tion  except  fo  itself,  or  fo  issue  ;s,.as  shipments  were  lower.  A?  cent  (:i7>o  cents),  payable  August  rivp  rents  i-D.Jji  per  share  on  the  pre- 

if.  )/i  }/,  I  any  new  shares,  unless  such  shares  i  compared  with  May  last  year  1st,  1  945,  to  Shareholders  of  ferenre  shares  of  Canada  steamship 

TRADING  in  Wall  .Street  during  P'®dKed  to  secure  repay- ;  dcjjggfjc  shipments  were  np  but  Record  July  15th,  1945.  l.ines,  Limited  for  tlie  six  months  period 

a  week  has  been  slightly  irregii-  ’nent  of  debentures.  |  shipments  to  TVS.  and  to  overseas  {f,p  5  Preferred  Shares  the  ending  June  ."ft.  iftD,  was  derlared  pay- 

hut  the  turnover  Is  still  farj  least  one-half  of  the  oper- |  markets  were  down.  Shipments  lo  regular  one  and  one-quarter  ( 1  H )  able  July  2.  iftD  to  shareholders  of 


NOTICE  OC  OrVIDEN'D 

FAMOUS  PLAYERS 

Canadian  Corporation 

L/mited 

Notice  is  hereby  given  that  a 


LIMITED 


motive.  Con.aiiniers  Gas,  Dominion  ;  average  rose  aimosi  loiir  poiiiis. 
Dairies.  Dominion  Foundries,  xia- i  K®'*^  three  points;  and 

gara  Wire,  Shawinigaii,  Bonilierii  western  oils  about  half  a  point. 
Canada  Power,  Twin  City  and  Win- j  ♦  45  ¥ 

nipeg  Electric  ".A";  Kas.v  AVashing  1  TR.ADING  in  Wall  Street  during 
added  1 '^s  ;  Canadian  Car  pief..il'a-stweekhasbeenslightlyirregu- 
Piirity  Flour  and  Vnited  Corn.  “B  ”  I  lar,  but  the  turnover  Is  still  far 


gold  slocks  about  three  points;  and  ,  company  to  assume  any  new  ohiiga 
western  oils  about  half  a  point.  j  t*®®  except  fo  itself,  or  fo  issiii 
(f.  )/i  I  any  new  shares,  unless  such  share! 


On  the  6%  Preferred  Shares,  .the 
regular  one  and  one-ha)f  (1  Vi  )  per 


A  divifl(*nd  rvf  Omp  ilollnr  and  tK\pnt.v 


Dorn.  Dairies  pref..  Famous  Plav- I ' "uo.i  ec:uno..u(  uevei- 
evs.  Foundation  Co..  Lake  of  , he  "Aments  The  techrucel  position  is 
Woods.  Massey  Harris  pref..  Mon-  f"  .'  3®ntl  another  brokerage  exper 
treal  Power.  National  Steel  (-a,., 


cnoiogy  Ilian  upon  economic  aevei-  .Mining  ( o.  l.td.  issue  price  of 
opinents.  'I'he  technicel  position  is  debentures  is  99;  each  .$1,000  cer- 
siill  good  another  brokerage  expert  Hficaie  carries  a  honu.s  of  20(1 


Price  Bros..  H  Simon.  Steel  of  Can-  j  different  I 

aa  a  7'  Uvoups,  before  it  resumes  a  real  ' 

Bares  added  on  the  week;  Ahi-I^|.pjjj  | 

libi  6  p.c.  pref..  Buildin-g  Products,  ’  JH  ;ji 

(jons.  Bakeries  Im- ;  ki^oCR  milling  shares  have  par- i 
periaj  Oil,  Standard  Paving  and  l  ip  (j^jpyipjj  |(,  g^nie  extent  in  the 
Top  Tailors  all  moved  up  ^4;  wlnle  ■  displayed  in  the  industrial! 

Internal  1  Pete  added  Ag .  ]  sliares  in  Hie  past  week  or  so  and' 

Among  the  hank  and  trust  com- 

issues  of  tlie  .group  are  selling  ; 
pan.v  issues.  Nova  Svolia  moved  np.a>  yerv  near  their  high  levels! 


may  take  a  hrealher,  following  the  I  Huthorized  capiializalion  is  .$1.- 
iccent  strong  tone  by  different  j  500.0, )o,  of  which  $1,200,000  is 
groups,  befoi’e  it  resumes  a  veal  |  now  to  he  issued;  and  3,000.0u0 
'^'’®nd-  shares  of  common  stock,  n.p.v, 

^  ^  I  _ _ _ 

FLUCR  milling  shai-es  liave  par- 1  .  .  .  c  **,  L,"  I 

Hcipaied  lo  some  extent  in  the  LllTlG  jWliCning  In 
sn-ength  displayed  in  the  industrial!  PortfolioS  Of  TfUStS 


liigher  than  for  May  1944. 

I  tificaie  cai’iies  a  honu.s  of  2(i0  ]  ,  Capacity  Ratio  Off 

common  sliares.  Taku  River's  Shipments  ^r  -May  were  at  a 

i  authorized  ciipiiiilizalion  is  .$1.-  ’’alio  of  .  68.9%  of  capacii.v  com- 

j  500.00(1,  of  which  $1,200,000  jg  !  jiared  with  74.1  /o  in  April,  and 

I  now  to  lie  issued;  and  3,000.0o0  '  ! 

shares  of  common  stock,  n.p.v,  |  ;  Suaar  Issue  Heavily 


New  A’ork. — 'I'he  sliift  from  war 


1  Sii .  Commerce  added  1 ’i ,  Imperial  1  j,*  the  yea’,-  or  longer  Lake  of  the  stocks  in  portfolio-'  1 

gained  a  point  as  did  Montreal,  |  \vooU.s.  Ogilvie.  St.  l.aVreiice  Flour  i  ' 

Royal,  and  Toronto.  Toron-to  Gen.  j  and  Maple  I-eaf  .Milling  have  been  i  ^  i 

Trust*  came  out  iiu  14  74,  while  ^  i..  ,1.0,.!"®'®  lelalivei.v  few'  in  ininiliei,  ; 


nion  added  2;  Can.  Vicker.s  pief.  I  McJvor,  that  flour  sliipiiieiit.s  are  ^ 
gained  6;  Nooiduyn  moved  up  I  very  heavy  and  that  iiiHis  aie  oper-; 
4’i;  Sanganio  came  out  up  3;|aiiiig  al.  capacity,  and  apparently! 


Canada  Malting  improved  2A4;  will  be  so  engaged  for  some  lime 
Claude  Neon  pref.  gained  3;  Cas-  to  come  in  older  to  supply  domestic 
sidy’s  pref.  came  out  up  8  aud  1  and  heavy  demand  for  foodsluffs 
the  common  gained  a  point;  Kor- 1  l"’®3i>icis  fioni  liberated  countries 


MIC  Vv4xuauiuii  >vijraL  ouniu,  vj  «ui  *i  i  •  41  * 

s.  1  *1  *  #1  1  •  .  '  M'loped  inutile  clusing  months  of 

McJvor,  that  f  our  slimiuen  s  are  insr,!:!  .Z  *  .  ,  . 

.1^4.  4  i.Jxti.  .14$.  s  111  '^1944  clul  not  slainiiede  Hives  inf*nt 

ver.v  heavy  and  hat  •«  Hs  are  opc^- ,  ,.,n,pa,,ies  in,„  huving  3var  stocks, 
at  ng  at  capaciiy  and  apparei.lly  ,„g  fi,.gt  quarter  of  1945. 

l“r  !  portfolio  activilies  involved  onlv 


eign  Power  pref.  came  out  up  2; 
Merciir.v  Mill.s  and  I’nited  .Aninse- 


lii  Europe,  as  well  as  from  Great 
Britain  and  many  oilier  usual  im- 


nients  “A”  both  added  1%;  Doin- 1  •’®’''’"«  couiUries  sugh  as  Portugal 
inion  Engineering  and  S.  Canada  ;  “'R*  Fire. 

Power  pref.  gained  1 '2 ;  w  hile  |  - -  ' 

Soiilhmonnt  added  a  point  as  did  LownCV  Share  Offering 
Inter  Painis.  Canada  Dominion  I  Wisk 

Sugar  moved  up  and  iJonnacona  rOpUlar  Wit’ll  iHVeStOrS 

Paper  added  ftH .  I  The  offering  tills' week,  by  Hai- 

Declinea  were  few  and  far  he-  ' ''‘®"  ^  Company,  of  70,000  shares 
Iween.  Toronto  Elevalors  eame  oiil  '  Waller  .VI.  I,owney  Company, 
off  3  points;  Canada  Wire  "A’'  lost  i another  intPrestiiig 
2 '2:  Distillers  .Seagrams  and  .s't.  | ‘ntlnstrial  seciirily  to  those  avail- 


a  lillle  switching.  No  particular! 
I  l  ends  as  to  groups  of  stocks  w  ere 
noticeable.  I’Mi'cliases  of  oil  slocks, 
how  ever,  exceeded  sales,  thus  em- ' 
idiasizing  the  popularity  of  the  oil 
Hi  a  res  a?  Hie  largest  g  i  oup  coinniit- 
inent  in  most  cases. 

Steel  stock.?  Were  hoiiglit  quite 
heavily  by  some  comiianie.s  in  Hie 


Sugar  Issue  Heavily 
Oversubscribed 

Public  offering  of  $2,850.- 
OuO  of  3%%  first  mortgage 
and  collateral  trust  sinking 
fund  Iionds  of  Aoadia  Atlan¬ 
tic  Sugar  Refineries  Limited 
xvliich  were  sold  at  par  to 
yield  3  44  %  was  heavily  over- 
suliscribed  shortly  after  books 
for  issue  were  opened. 

'I'he  entire  Issue  was  for 
$4,600,000,  the  $1,750,000  of 
3  serial  bonds  having  been 
sold  previous  to  the  offering 
of  the  longer  term  issue. 


IN  THIS  ISSUE 


Early  Iinproveinent  in  Paper 
Situation  Seen— Big  3-Year 
Plan  .Advanced  at  Telephone 
Meeting  . 


E.  McDERMOTT, 

Treasurer. 


73.0%.  in  IMay,  1939.  I 

I  Shipments  and  production  by 
i  United  Stales  mills  decreased 
I  24.8%  and  25.7%  respectively 
fj’om  the  levels  reported  in  -May.  1 
1939.  Production  exceeded  ship- 1 
nients  by  270  tons  and  stocks  held  | 
by  I'nlted  States  mille  increased  by, 
that  amount.  { 

Newfoundland  shipments  and  j 
production  increased  2.8%  and; 
25.8%  respectively  over  -May,  1939.  ! 
Shipments  to  the  United  States  in-| 
creased  24.9%  while  shipments  to 
Overseas  markets  decreased  6.1% 
from  May  1939  levels.  Production 
exceeded  shipments  l)y  2,077  tons 
and  manufacturers'  stocks  in¬ 
creased  to  that  extent. 


IIO.M  SON, 
Serrelfli? 


BRITISH  COLUMBIA  POWER 
CORPORATION,  LIMITED 

DIVIDEND  No.  68 

^OTICB  IS  hereby  given  that  a  dividend 
of  Forty  cents  (40c)  per  Share  on 
Clast  **A"  Shares  has  been  declared  for  the 
three  months  ending  June  30th,  1945  NotiCR  IS  hereby  given  that  the 

payable  by  cheque  dated  July  J4th,  £r  TJonnlvIi/*  Inciir^nno  Pnm- 

1945,  to  shareholders  as  of  record  St  the  i  vjioue  K.  Kepublm  insurance  COni 
close  of  business  on  June  30th,  J945.  I  pany  of  America,  Philadelphia,  Pa.* 
Such  cheques  will  be  mailed  on  July  1  ixavinir  poscoH  fn  rarrv  nn 
i4th,i945.bytheMontresiTru8tCompany  |  ^SAHig  ceasoQ  10  cairy  on  Dusiness 
from  Vancouver.  I  in  Canada,  has  reinsured  its  liabili- 

By  Order  of  the  Bcrd,  I  tie.s  ill  Canada,  in  the  New  Y'ork 

J.  A.  BRICE,  I  Fire  Insurance  Company,  New  York, 

Vancouver, B.C.  SecreUry.  N.Y.,  Which  is  licensed  Under  the 

June  8th  1945.  Forei.gii  Insurance  Companies  Act 

_ _  1932,  as  amended,  to  transact  busi- 

Canada,  and  will  apply  to 
PrAvinpial  Ponor  I  imitaJ  Hie  Minister  of  Finance  for  the  re- 
riUVlUUdl  Idper  Lioilieu  ,^3,^  29th  day  of  .August 

-  194  5,  of  the  securities  on  deposit 

DIVIDEND  N'OTICE  H’®  Minister  of  Finance;  anti 

lliat  any  Canadian  policyholder  op- 
NOTICE  is  hereby  given  that  Re-  posing  such  release  should  file  hi? 
gular  Quarterly  Dividend  of  1  fti  %,  opposition  thereto  with  the  Mlnis- 
011  Preferred  Stock  has  been  de-  |  of  p’inance,  Ottawa^  on  or  before 


By  Order  of  the  Board. 

N.  G.  BARROW. 

Secretary. 

Toronto.  June  7th,  1945. 


SOUTHERN  Jdk. 
CANADA  njUftT 
POAVER 

COMPANY.  LDIITED  ‘  ^ 

The  Bovd  of  Directors  has  declired  this  day 
the  following  dividends: 

<%  Cumulath't  Partlcipatint 
Preferred  Stock 

No.  lOi,  quarterly,  $I  .50  per  share,  payabts 
July  16tn,  1945,  to  holders  of  record  at 
the  close  of  business  June  20th,  1945. 

No  Par  Value  Common  Slock 

No.  81,  quarterly,  20c.  per  share,  payable 
August  ISth,  1945,  to  holders  of  record  at 
the  dote  of  businesa  July  20th,  1945. 


Montreal,  April  27th,  1945. 


L.  C.  HASKELL,  . 

Secretary. 


NOTICE 


Provincial  Paper  Limited 


DIVIDEND  NOTICE 


liirers’  stocks  amounted  to  285,363 
tons. 


(Signed)  AV.  S.  BARBER, 

Secretary-Treasu  rer. 


P.  J.  PERRIN, 
Cliief  -Agent  for  Canada. 


PODuiar  With  Investors'  quuHer,  and  tails  W'ere  also!  -Meeting  . 

Til  ii.r  Id  1  .  tt.  .  I’ni'vlia.sed  on  balance.  I.iqiiidat ion  ,  Bond  .Refunding  Involved  in 


The  offering  Hits' w'eek  by  Hat-  ,„,ing  the  quarter  was  scattered  I 
nsoii  &  Company,  of  Hi, OiKi  .shares  |  •  | 

of  Walter  .VI.  I.owney  Company,! -  - ' .  - -  .' _ 

liiniited.  adds  anoHier  intei-esting  one-eightli  pei'  cent  at  the  price  of 
industrial  seciirily  to  those  avail-  $3-75  per  sliaie. 


I.awienee  Paper  pref.  both  moved  i  '’’’'®  *®  Canadian  investors.  Tlie 


ring  Hie  quarter  was  scattered  I  Sugar  Company  Plan — Bond 
loiig  many  industries.  j  Market  -News  . 

e-eight'h  per'ceiiT  at  tl^lM'iceTf  •''•'ft®*'®  S®®”  as  A'ast  Outlet  for 

.75  per  sliare.  j  O.nadian  Goods  . 

Tlie  uiaiiul'acluriiig  plant  of  the  •‘’®®  iudusfrial  Possililities  of 
niiiaii.v  is  located  iii  Aloiitreal;  !  l-anso  Short  Cut  -  Silknit 
irehoiise  fa.  ilities  « Lw.u tod  i,’.  !  Ltd.  and  Commercial  Alcohol 


BUSINESS  TRADITION 


land  Paper  pref.,  and  St.  Law-|a®‘'  “Page  and  Shaw'.?,”  for  some!  Coinnion  shaits  ot  well  estal)-;  A  Page  of  Hints  for  Inquiring 
renre  Flom-;  while  Inter.  P.  &  P,.i^l  years  now.  and  have  facilities  I  lislied  food  comiiaiiies  have  found.  investors  . 


Inter.  Power  and  Russell  Indus-  for  nation  wide  distriliiition  and  a  :  increasing  favor  in  recent  years,  i  Canadian  Hu.siness  Index  ,. 


tries  all  eased  *4.  On  the  Cui'b.  ' ‘uHi.slantial  export  tiade. 


and  trading  iii-ivileges  otitaiiied  forj 


[News  of  Mines  and  Western 


Power  Corp.  2nd  pref.  came  out  off!  A  dividend  rate  of  50p  a  sliarej  Hie  stock  of  Lowney's  on  the'  "  oj'ij, 

3;  Brown  pref.  lost  1 -Ai  ;  Quebec  :  i?  iiroposed  foi'  Hie  slock,  of  wliicli  Montreal  Ciiil)  Market  are  e.xpected  1  ,,  , . f'  v"  '  '  '  v>' •"  " 

Pulp  pref.  and  AAHiidsor  Hotel  hoHi  I  Hiere  are  207.190  shares  issued,  to  draw  coiisideraliie  attention  to'  t 

moved  off  I’i;  while  I'niied  providing  a  yield  of  about  5  and  this  new  inve.sfinent  medium.  I  *  01  .  .  .  an  eu  ... 

Seoiirilies  lost  a  point  _ _ |  Colton  Textile  Output  Con. 

CANADIAN  COMSTOCK  COMPANY 
“PfTF"  FARNINP,^  limited  j  Reconstruction  . 

I  LIL  LrilllilllUU  '  AN'artime  .Manpower  in  the 

(Continued  from  I-ase  1)  AnnOUnCCS  I  Textile  Indiisiry  --  The  Re- 


“PtlE”  MUGS 

(Continued  from  I-age  1) 

A  new  item  of  demand  depo.sil? 
amounting  lo  $17,500,900  is  e\- 1 
plained  in  the  directors’  report  as  ' 
an  interest-bearing  deposit  willi  an  | 
associated  company,  and  probably  : 
accounts  for  drop  in  cash  and' 
bonds. 

•More  Tanker  Eacililies 

It  is  pointed  out  in  pre.sideiit's  ' 
report  that  increased  income  was  1 
principally  due  lo  more  available  ' 
tanker  tonnage,  which  permit  led 
larger  production  in  Colombia  and  i 
Venezuela.  The  total  production  in  ■ 
Pern,  Ecuador.  Colombia  and  Vene- 
znela  was  69.000.000  barrels  in  ' 
1944  as  compared  with  52,500.000  ! 
barrels  iw  1943.  ' 

Nearly  2.000,000  barrels  of  iia- 1 
tnral  gasoline  were  .recovered  in  I 
the  company’s  absorption  plants  a?  ! 
compared  with  1.686.000  liarrels  in  ^ 
1943.  Crude  petroleum  processed  i 
in  International  Petroleum  refin-! 
eries  at  Barranca  Rermeja,  Colom- ! 
hla,  Talara.  Peru,  totalled  17.362.-' 
706  barrels. 


linues  to  Decline  —  Civilian 
Needs  Greatest  Problem  of 
Textile  Industry  —  Textile 
Industry  Enters  Period  of 

Recon.st  ruction  . 

'  AN'artime  .Manpower  in  the 
I  Textile  Indii.siry  —  The  Re- 
I  giiinings  of  Canada's  Cotton 

liKltistry  . 

Rayon  A'arn  Production  is 
1  Being  Diverted  to  Tires  .  .  . 
iteviews  of  Textile  (’ompaiiies 
Reviews  of  "PexHle  Companies 
Reviews  of  Textile  Companies 
Reviews  of  Textile  Companies 
Statistical  Review  of  the 
Security  .Market.?  . 

Te.vtile  Companies  Reviewe*! 

Xi'iiif  (.love  ....  K  Mil.  ('.otton  . 

Ilclitiiig  l.ortii'clli  l.'i  Out.  Silknit  ... 

I  l.aii.  l.t'buicsr  ,.  lit  i  JicniiiHii?  . . 

(.an.  (.oiivcilci's  .  I  I  |  Kagcnt  hnilling  . 
I.an.  (.nllons  ..  17  Slanficldx  l.ld. 


iri'ial .  lit  I  'I  latkc  Iti-oK. 


1 1  ;  I'oronlo  (.a I'ltcl  Ifi  i 

i.'i  I  W'abassn  .  Ill  | 

l.'i  I  \\  oods  .Vlfg.  .  .  .  Ifi 
115  oi'k  Knit.  Mills  l(i  , 


WANTED 

CANADA  LIFE 
CONFEDERATION  LIFE 
PROVINCIAL  PAPER  PREF. 

A.  J.  Pattison,  Jr.  &  Co. 

Royal  Bank  Bldg.,  Toronto 


H.  .M,  LINTtiN 

Hubert  M.  I.intuii  has  lieen  ap¬ 
pointed  Vice-President  of  Hie  Cana¬ 
dian  Comstock  Company  I.iniiied. 


J.  L.  (,S.\.M)A  )  D.A\  ISD.N  iCan.  Wiillpaiicr 

'  CiirilxM)  (i.  Q.  . . 

cltarge  of  oiierations  in  Easleiui  ciiutcan  Gal  ... 
Canada.  Ulomm’l  .\Koliol 

John  L.  (Saiid.vl  Davison.  Kiad- ■ '  o"»®''<'  •’“P'’'’ 
nate  ot  Nova  Scotia  Technical  Col- ,  ] 

lege  ill  1  925.  who  htis  been  on  loan  |  uoin!  Sq.  (.orii. 
lo  the  Engineering  Department  of  i  Dosco  . . 

tile  .Alnmlnniii  Company  of  Canada  ! .'“'J'!  •• 

,  .  i,  "asliing  . 


Doiii.  Irxlila  . 
lloiii.  imfIIdus 
Hiiiii.  (.dtloiis 
.Mei’i'ii I’y  Mills 
MoiiHirli  Knit 


;  liive.stors  and  Miiilni;  Index 

|  .Mlaiilii'  3  I  Mount.  . 

1  .A.sloriii  (Jin  hei’  9  KapHsku  Mint  s  . 

IlFlleinEC  Mills'S  .  9  l.owiify  A  C.o.  . 

j  liiiljjiMMl  Kirk.  ..  9  I  Mary  Anne  M.  . 

j  Oil  .  3  ;  Masspy  Harris  . 

r.aldrr  lt(ats(|iiet .  Ui.MpxK'aii  Ught  . 


M  A  K  I  K  I 


5  I  Na.vbob  Gold  . . 

'••  Negns  Mines  .. 

.■>  No.  MorlBage  . . 

5  ;  N(K)rdii.vn  . 

21)  ‘  Pinnarle  Gold  . 

uioii  u-uiiifsioi  R  I  uiiipaii.v  i.uiiiieu.i  v/,v..  ij....!  i-i  To.  hn,'<"i)  (’,>1  .  !)  i  Pioneer  (i . 

.  .  lldtH  (Ji  NO\u  lecnilKcU  l  DI  i  d^jih  'f'cxtile  1  OllfbfC  Powrr 

construction  engineers  specializing  legp  in  1  925.  who  has  been  on  loan  |  uoin!  Sq.  (.oiqi.  5-7  ,  niK-hetle  Gold  !! 

in  electi'ical.,  mechanical,  wai  in  air  lo  the  Engineering  Department  ot  i  Dosco  . .  2ft  ,  siscoe  Gold  - 

heating  installations  and  comiileie  tlie  .Alnmlnniii  Company  of  Canada  |  ••  •  q  '  ''I'ow  — 

mining  plants,  wlio.?e  offices  aie  lo-  during  it?  iilani  expansion  iirograin  |  (.jme,-  Mines"*!.!;  7  Svlvaidie  .".”!.!! 

cated  in  Toronto.  Montreal.  Hamil  from  1937  lo  19  15,  lias  lelurned  to  Montana  Gold  !!!  J)  Takn  iGv.  Goid 

ion,  Ottawa.  Sydney,  Halifax  and  '  the  (’aiiadian  Comstock  Company  Darrie.ana  G.  ...  !i  Tiansieira  M.  ,. 

Saint  John.  |  IJiniled,  and  Ims  iieeii  appointed  I*’’'’*'  *'”,11,**!“’',  •'  •  '  v"i“"nqieii . 

•Mr.  Linton  will  he  located  in  the  i  Chief  Engineer.  .Mr.  Davison  will  imem!  Pete  ^. .!!  1  I  Young  Davidson! 

Montreal  office,  «nd  will  be  in  j  be  located  in  the  Montceal  office.  intern.  Power  i!  2i 


Lxecutives,  jealous  of  their  finns'  high  standing,  are  tonsislcnt  users  of  hoc  pajiers 

made  by  Holland.  For  more  Ilian  sixty  years  the  'R*  Shield  watermark 
has  been  the  guide  to  dependable  papers  for  business  stationery  which  match, 
not  only  the  task  in  hand,  but  the  character  of  the  firm.?  they  rcprosonl.  Your  printer, 
lithographer  nr  engraver  will  be  pleased  to  prodtire  your  requirements 
from  the  royal  family  of  Holland  Papers 


MONTREAL,  QUE. 

•RANCH  OfFICEi  TORONTO,  ONT.  •  MILLS  AT  ST.  JEROME.  QUE.  AND  MONT  ROILAND,  OUE. 


